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yUr :iIh,v.- iv|.urt >!...«. that tli.- profit^ .if tlif Urtxr liiilliiiL' coiiil'iiiiifs llav.'

trciiirn<lMii,-U- iii.Tru-.il -iii.r tlic uiir. 'I'lir iM.r.'MM..l profit- haw bcni .H-pcmmI ..f in

vari'Hi>< way-

:

XmTI;. -Till' riKiirc- Mow arc -ivi-n in liiM-f ca-f- to tlw noan-t tliou-ainl,

((() In sonio casps. ns witli tla- Maplr L.at Miilini; ( omi'aii.v. .Iivii|rn<'.- liavi- lie. ti

paiil on <'onimnii stm-k for thi> tir:.t time. In other las.s, alr.aily suh-itantial divi.lcMtls

have lieen in. reaped, as in the nxM' «f tlic- Oirilvi.' KI.Mir Mill- Company. The re^'nlar

.livi.ii'n.K ..n .nnniioH st.i.'k .>f this .'.impany up t.i t'.M.") w.Te ^ per .-.•nt i in )'.>\Ik lli.-y

Were in.'r.'a>e.l to li' per .cnt : anil, in I'.tlT. to iT) Jier ei'nt.

<h) The surplus pmlit- a.'.-.,iint ha- h.^.-n nr.atly in.-r.-a-i.l. In I'.'lo. ih.- -i:i|.1ii-

pr.itits aeeount ..f the Maple Leaf .Millinu Company was ah.uit JfiTiiMMM). In lOlT. it wa-

over *l.Ti'.i».i)Ol). (Suh-e.iuently .tli.".,! HI war-tax was paid .in pr..tits for the tiseal y.'ar

PUT). 'I'li,. -urplii- profit a.'.'ount ..f the WestiTn Camula Kl.uir Mills C.iin|iany w.-.s

ijiU:.,.""! ill I'.il:;; in i'.UT. it was i«s l.'i.niin. 'I"h.- latter is in a.l.iiti.)!! t.. a sinking' fund.

The sur, n- profits a tint oi' ih.' St. l.awren.'" Fl.iiir Mill- Company has incr.-as<-d

from a .l.hit of .1i<;-_>.iHH) in UHo t.i a i-reilit of .$i;!s.(KMt in lltlT. in addition to a -ink-

ir.„- fun.l. I'll.' surplu;. proHts a.M'.Mint ..f the K.ihin 11 1 Mills in 1!H:3 was $i>r.:.(iiiii;

in HUT it wa- •tolT.OOi) in additi.m t.> an ae. uniidati'il reservi' for war-ta.v ..f !t!l(!;;.iil|{i;

an.l V. rv suhstantial dividends \vt>re paid during the i)priod. The sun)lns pr.itits

a.-...unt ..f the (Vilvie Kl.mr Mills in lilKi was *4T:!.(l(l(i ; in liMT it was $L',ii!t(l,(MM». in

additi.m to th.' imin.'nse reserv.;s of .i;:!MM)(i(l f.ir war tax in I'.iH; an.l of *T.")(t.iMlii f..r

war-tax in HUT. Th.' surpln:; pr.itits a unt of th.' I.ak.' of tli.' Wo.ids Jfillin^r Con

-

pany has materially iiwr.M-.'.l. In lUl:'., it was .1<.N>:;,(HHl; in I'.llV. it was !|!.s:!J ()(((( phis

$;V.t:.'.tMl() at th.' .r.'.lit ..f th.- siirpln- prnfit- aecmiit .if the Keewatin Fl.>\ir Mills whi.'h

the I.ak.' of -'a' \V."..ls ('..nipany .'Utirely owns. This is in addition to the re<Ienipti.in

,,f K'l . v; i.ls t.i the extent .if $.'!ri(l,iH«». in UMO atid th.' ri-il«>mption of honds .if tho

I.ak.' of .,,.• Woo. Is C.mipany t.i tli.' .'Xt.'Ut ol ifL'Od.ilOO in I'.'IT (an.l r.'.I.'niption .if

piod-will a.'.'.i'int $l'.'i().imhM. Ki;'ht p.r ..nt divi.l.'nds .in eoniinoii -Lu-k wer.' p.i.l

throuirhont. as w.'ll as tin' r.--iilar 7 p.r .'ent on preferred shar.-..

In till- >..ir- I'.Mi'i anil I'.MT, -uli-tantial war-tax reserves w.'r.' -.'I a-i.l.' hy the

e.im|)aiii.'- making: ih.' Iart;i-t profit-. The amount of this i< -howu individually for

i>ai'h .•.mipany. ('online, nt .n-.-ount- liav.' l..on oji,- 1 ii|i. .\s these, however, are

r.'ally auolli'i form of -urplu- protit- a. unt, tiny ar.' rrikon.-.l a- su.-li in th.' ahov.'

.•al.'iilati"n-. 1 l.-pre.'iati.m a.'.'ounts of unpr.'.'..!. ni. .1 .iniounf- w.'r.' <.t a-i.l.
'
in !!U7.

lint it may li.' said that, !zi''ierally speaking.', the depni'lation r.'serve set aside hy tli.'

vari.ius .'.imp mi.'-, whi.-li am.iunt.'.l on an av.'ratr.' lo almut i' ix-r cent, was to..i -mall.

Thi- ua- niit.uati'.l. Im\v.-v. i-. li\ tli.' ta.-t tliat tli.' -niji'ii- pr.itit> a.-.-.unit was ahle. in

ino-t la-i-. ti take '-ar*' of' .l.'pr.i-iation. In I'.'IT. li.'iM-rally. the d.'pre.-iati.in aeeount

wa- in.T.a-.'.l from ah.iut 2 t.i ."i per cent. In -oine eases it was not so iner<"a.sed. .S.mi.'

.'oinpaniis ma.l.- no .lepreeiation r.'s.>rv.' until I'.MT. Th.' iiinisiially Urtxv .l.pr.'.'iatiou

roservi' nia.l.' l.y tin' maj.irity of tin- lompani.- in I'.'IT \
, r\ i:i-'atly ,1, .'rea-.d fleir

njipari'iit profit-, liiit. with in.'r.a-.'.l produ.'tioii in I'.M.'. an.l llUT, a larf:i'r I'e-.'rv. for

d.'lin oiatioii than in iir.viou- yi>ars was necessary.

|.;x.-c|it in th i-i- of th.' \Ve-ti'rii Cana.ia l-'han Mills Coiupany ami tli.' St.

laurene.' I'lonr Mill- I onipany, tli.' -urplu- profit a.-.'.iunt does not |iroviil.' for sink-

ing; fun.l-.

n.

I'ro.lmii.iii of flour hy th.' nin.' lar;:.--t inillini; .-ompani.'s in ('ana. la lia- greatly

inerea-.'.l -in.'.' i'.MI. Thi- pro.lui'iiou in t',U4 was apiiroximat.'ly tin million harr.'ls;

u. I'JIT. it wa- aiiproxiniately fo.irteen million harrels. The lart;.-t flour milling .'.mi-


