
AN ACT,
To incorporate the Board for the management of the Tempo*

ralities Fund of the Presbyterian Chnrch of Canada/ in
connection with the Church of Scotland.

Wnereaa it Uatli ]wvn ivprosento*! to the Logisljjturo of this Proviiiw that it is jlesirubh* that piv.visiun

should be made fOr the inanaj?eiiiont and holding of eertain Funds of the Presbyterian Cliureh of Caiia<lu. in

conneetion with tl¥> Chureh of Swtland, now held in trust by eertain roniuiissioners, hereiiiatler named, oji

behalf of the said Chureh, and for the Benefit thereof, and alsti of sinii other Finula as mjiv from time to tiine

bo gmnted,. given, bequeathed, or eontril>uted in iwldition Hien-to : And whereas the said Fuiids arc so held

in tnist, and the Revenue* thereof are to be appropriate*! fiir the encouragement and support of Ministers

and Missionaries of the said Church, and fi>r the augntentatioii of their Stipends, and Upwards making a

jirovision for those who may be ineapaeitatt^d by aige or infirmity, and secondly, where, and if it sliidl so

please the said Chureh, and so soon as Funds hereafter shall be contributed, subscribed, or paid in from anv

source for the purpose to the Corporation hereby erecti'd for granting jiiU towards the erection and rnainteuaneti

ftnd; endowment of Cluuielbes and Manses^ in connection witli the sjjid CHundi^ aiwi tht^ aiding of young men to

studj' for the Ministry ; «"<! the erection of a CorpomtRm will best promote the purposes aforesaid.

FIR»S1\—The Reverend Alexander Mathieson, Doctor in Divinity ; the Reverend John (\>ok, Doctor in

^^
Divinity; Hugh Allan, Esquire; John Tliompson, Esquire, and the Reverend Hugh Urquhart.

Doctor in Divinity, and John Young, of Hamilton, Esquire: .lohn GuYieron, of Toronto ; Francis W.
Harper, of Kingston, and Thomas Paton, of Mimtreal, Esqniivs, and thoir successors, to be elecrted in

the maimer hereinafter provided, shall be, and they are luTcby declared to be, a Body, politic and

corporate, in name and in <]eed, by the name of "Tlio Hoard tor themanagement of the Temporalities

Fund of the Presbyterian Chuich of Canada, in connection with the Church of Scotland," and for the

Ijurposea herein aforesaid, recited liy that name, sliall have j>erpctual succession and a common seal,,

and they and their successors, by the name aforesaid, may sue and be sued, implead and l>eiini)lcaded^

answer and be answered unto, in any Court of Rewi"d, or place of JudicatiH-e in this Province, and

that they and their successors shall be able, in la\\ei to purchaso, t.ike, have and'hold and enjoy, possess

and retain, and sl)all henceforth have, hold, enjoy, and possess, in trust for tlie saidC^irch', and for the

aforesaid uses without license of mortmain, or lettres «ranwrtissement, all Monies, Dt>ben*tn'cs^ Bonds,

Stocks, and Securities, which are now held by the sflid herein before named partie.** as- ll'ustees or

('ommissioners of the said Chureh, in trust for the said Clunvli, but such holding is subject always to

the special condition that the annual interest and revenues of the said Monies and Fund now in their

liands, shall be, and remain charged and subject, as well as regai-ds the charact«^r, extent, and duration

tihcreof, to the several annual charges in tuvinir of the several Ministei-S; and parties severally entitled

thereto of the several amounts and respective charaetei-s and durations as the same were constitute,!,

and declared at the formation of the said Fund, and the joining of the same into one Fund.. And the

said Board shall also have power to have, hold, rem vc. take, enjoy, and possess, by gift, grant,

conveyance, njfH'tgago, devise, bequest, (n* otherwise, to thorn and their successors, any personal

Estate, to and for the use of the said Board for the purpose aforesaid : Provided always that any Real

Estate may be gifted or bequeathed to tlie sjiid Board, or actpiired, held and enjoyed by the said BQa^•JLl.

for the purpose aforesaid, if the sjune shall be sold within twelve months from the date of its

acquisition, and the proceeds thereof invested in the piddic Securities of the Province, Stock of the

(hartered Banks, Mortgages, or other ajtproved Si'Qurities, for the uses aforesaid : And such Board

and their successors shall, moreover, have power to sell, dispose of, exchange, alter, vary, or renew

any of the investments horctdfor.e made by tlu-m. or hereartcr to be made of the said Funds, or any

of them, and to lend upon mortgage, and it'-invest any monies arising therefrom, and acquittances,

conveyances, tratisfcrs, releases, receipts and discharges, to n)akc and give as occasion may demand.


