
~!ACMAON, J.OCTOBER 26THi, 1904,
WEEKLY COURT.

BE CANADA WOOLLEN MILLS, LIMITED.

,01rnjmniy-Wi'nding-up--Sale of Assels-Acceptancs of, Teti-
de(r of I1nspetor under Act-Powers of Referee-sSale nt
Recommended ly Liquidator.

Appeal by W. T. Benson & Co., creditors of the Canada
Voo1Ien Mi11g, Limited, a conipany being wound Up under
lie Domninion Act, from the certificate of James S. Cart-
vright, officiai referee, of hia acceptance of an offer mnade
ýy W. D). Long to purchase the assets of the company, ixpon
hie following grounds.: (1) That the sale was not mnade by
lie liquidator of the company, as the statute requires, nor
[id lie aecept the olter of Long. (2) That Long was an
nspeietor appointed irnder the Act, and could flot purchase.
'3) That the sale was made improvidently and at an uinder-
ýalue, and not in accordance with the practice of the Court.
'4) That the offer by Long and the acceptance by the referee
Iid not constitute a definite hargain capable of being en-
orced, and there was no written evidence of the bargain,
nd ifs termes were flot settled.

W. H. lalke, K.O., for appellants.
I. F. Ilellxnuth, K.C., for W. D. Lonig.
G. Il. D. Lee, for fIe Dominion, 1ank and certain other

reditors supporting the sale.
l?. S. Cassels, for the iîquidator.

MACMAHON, J.-.. Mr. Long was one of the six
nspjectors iii the liquidation, and waa such when lie pur-
haçed the aîsets of fIe estate for $253,000....

[Beference to Segsworth v. Anderson, 23 0. R. 573, 21
J. B 242, 24 S. C. R. 099; Gantonguay v. Savoie, 29 S. 0.

L. 613; Ex p. James, 8 Ves. 345.]
Now, I find fromi the corresp)ondence put ini, that Mr.

long, having purchased arn 22ndl September, two days after-
wada-on the 24th-ýe1egrapbed to George Mýoore at Wa.ter-

»o offering the Waterloo mille for "$5-1.000, including al
applies in mul," and saying, " I vill fake five thousand with
ou, Seagrain, Randall, and frieuds. Paymeuts madie easy.
rire me reply. Sold both Carleton mnilles." Hie sold thelarleton Place mnille at $50,000.


