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M. COURTNEY 4 DP'y Min. of Fin.

STOCKS IN MONTREAL.

MONTREAL, August 23rd, 1899.

STocKs.
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GROWTH AND MAGNITUDE
TRUST COMPANIES.
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26 The reader need not be told that the
27
28 growth in trust companies, both in num-
29 ber and the extent .of their business, to30
31 which we have alluded on previous oc-
32 casions, still continues. Our columns

nearly every week bear witness to the

3 fact. But the publication by Superintend-
35 ent Kilburn, of the State Banking De-

partment at Albany, of the semi-annual
returns of these institutions for July ist,
directs attention anew to a feature which
is becoming one of the most important
developments of the day.

It needs only a glance at these latest
half-yearly figures to see what striking
and prominent proportions the movement
is assuming. Remarkable though the
growth has been'in the past, the additions
to the totals during the last six months
far exceed anything ever before known.
In fact the expansion during these six
months has been about twice as large as
for any previous period of twelve months.
Taking aggregate resources as a basis, the
increment during the half-year has been
no less than 143 million dollars. Never
before has the addition been as much as
one hundred million dollars for a full
twelve months. The resources now foot
Up 722 million dollars. Last January the
amount was 579 million dollars, in July,
1898, it was 527 million dollars. As com-
pared with twelve months ago, therefore,
the icrease has been almost two hundred
million dollars, or nearly 40 per cent.
Prior to 1897 the total had never reached
even 400 million dollars. Here is the
remarkable record of these institutions
for the last nine years.
Aggregate Resources of the Trust Com-

panies of New York State.
July ist, 899..............$722,356,523
January Ist, 1899...........579,205,442
January ist, 1898 ........... 483,739,926
Januarv ist, 1897 ............ 396,742,948
January ist, 1896............ 392,630,046
January ist, 1895............ 365,419,729
January ist, 1894 ............ 341,446,011
January Ist, 1893............335,707,780
January Ist, 1892 ........... 300,765,575
January ist, 1891 ............ 280,688,769

Let no one be deceived into thinkingthat this growth represents simply theestablishment of new companies. There
are, of course, a good many more institu-
tions and the maximum has evidently not
yet been reached. But this will count for
only a small portion of the gain. The
older companies have been adding to
their business and resources in an even
more marked way than the newer con-
cerns. If the reader will refer to the de-
tailed returns of the trust. companies of
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