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the payment of dividends thereen; dnd algo to
greater provision than usual having been made
for doubtful accounts. The wisdom of this
extra precaution will commend itself to the
shareholders, in view of the present wide-
spread financial depression, from which Can-
ada, however, is comparatively free, although
business has been restricted and profits dimin-
ished to some extent.

Repayments of principal and interest on
loans continue to be made with average punc-
tuality.

The balance sheet and profit and loss ac-
count, duly audited, are herewith submitted.

A. H. CampBELL,

President.
Torontr, 6th Feb., 1894,

STATEMENT OF AFFAIRS FOR THE YEAR ENDING
31lsT DECEWBER, 1893.

BALANCE BHEET.
Liabilities.

Capital stock, 20,000 shares of

$100 each, $2,000,000, of which

$20 on currency and £4 on

sterling shares have been paid.$ 398,493 84
Sterling debentures.$1,433,018 53
Currency debentures 218,876 06
Investors’ mortgage

certifioates

22,913 41
—— 1,674,808 00
Provincial Loan and Savings

Company (amt. due by them to

their depositors)..............
Due agents in Britain..........
Interest on debentures, etc., ac-

crued to date ..... Ceeeecenane
Sundry creditors (borrowers’ bal-

ANces, e6C.) ...viieierernnans
Dividend No. 32, at 7 per cent.

per annum, payable 2nd Janu-

10,182 65
1,213 46

18,273 12
5,209 60

ary, 1894 ..... ...l oee 13,947 27
Reserve Fand.....covvevvnnn.nn 112,000 00
Balance at oredit of Profit and

LiOBE tovivenerenennneennnnse . 9,398 80

$2,248,526 24
Assets.
Loans on mortgage
on real estate ....$2,181,311 95
Loans on stocks, de-

bentures held,stc.. 17,256 93
Stock in Royal Bank

of Scotland (invest-

ment on account

Reserve Fund) .. 15,058 98

$2,218,627 86
6

Cash on hand...... $ 1,228 8
Cash in banks in
Canada.......... 9,589 21
Cash in banks in
Britain ......... . 15,562 27

Sandry debtors (disbursements
repayable by borrowers, etc).. .
Office furniture and fittings ..

26,380 34

1,518 04
2,000- 00

$2,243,526 24
PROFIT AND LOSS ACCOUNT.
Dr.

To interest paid and accrued to
318t December, 1893
Expenses of manage-
ment (salaries, rent
and taxes, directors’
and auditors’ fees,

printing and sta-
tionery, inspection
charges) ..
Commission paid loan
agents....c.oocuen
Advertising, commission
and other expenses
connected with the
sale of debentures ..

877,285 50

..........

$10,997 95
3,740 09

4,178 15

18,916 19
13,916 46

Dividend No. 31, at 7 per oent.
per annum, paid 2nd July, 1893
Dividend No. 32, at 7 per cent.
per annum, payable 2nd January,
1894 ........ teevenee
Carried to Reserve Fand ........
Balance carried forward ........

13,947 27
7,000 00
9,898 80

$140,464 22
Cr.
By balance from 3lst
%)eoember, 1892 .... $9,640 65
Less vote of annual
meeting ....c.eeeeee 1,000 00
———— $8,5640 65

Interest received and acocrued to
318t December, 1893 ..........

130,458 22
Premium on new stock ......

1,465 35

$140,464 22

seve

1893.
Dec. 31at.-—By balance to next year $9,398 80
R. H. TomLiNsoN,
Manager.

AUDITORS' OERTIFICATE.

We have made a careful audit of the books
and accounts of the British Canadian Loan
and Investment Company (Limited) for the
year ending 318t December, 1893, and have
examined thesecurities; and we hereby certify
that the above Balance Sheet and Profit and
Loss Account are correct.

Davip Hiecins, .
Henry Wu, Epbis, F.C.A,, }Audltors.

Toronto, 2nd February, 1894.

On motion of the president, seconded by the
vice-president, the report was adopted, after
which the following directors were eleoted,
viz.: A. H. Campbell, George Greig, William
Ince, John Burns, S8amuel Trees, J. K. Kerr,
Q.C., Henry F. J. Jackson, and W. R. Brock.
At a subsequent meeting of the newly-elected
board, A. H. Campbell waare-elected president
and Major George Greig vice-president.

CENTRAL CANADA LOAN AND SAYV-
INGS COMPANY OF ONTARIO, LTD.
The tenth annual meeting of the share.

holders of the Central Canada Loan and

Savings Company of Ontario, Limited, was

held at the company’s head office, 437 George

Btreet, Peterborough, on Wednesday, the 24th

January, 1894, at 1.30 o’clock.

The president, Mr. Geo. A. Cox, having]
taken the chair, Mr. F. G. Cox, manager, was.

requested to act as secretary to the meeting.
After reading the notice convening the mest-

ing, the secretary read the tenth annual report

and the accompanying finanecial statement.

REPORT.

The directors of the Central Canada Loan
and Savings Company have now the pleasare
to submit to the shareholders their tenth
annual report. The balance sheet and accounts
for the year ending 318t December last are
annexed.

The profits of the year, after deducting all
expenses of management, and providing for
interest on deposits and debentures, amount
to $81,882.68, out of which has been paid the
ueual half yearly dividends, amounting to
$60,706.85, and the balance, $21,175.83, has
been transferred, $10,000 to Reserve Fand,
and $11,175.88 to Contingent Fund.

For the past three years there has been
standing on the books of the company a resolu-
tion giving the holders of twenty per ocent.
stock the privilege of paying their shares to
par, by paying a premium of twenty per cent.
on the amount so paid. During the year un.
der review it was found necessary to increase
the paid-up capital, as the funds placed with
the company for invettment had reached the
amount the directors are permitted to borrow
in aoccordance with the company’s charter.
To remind holders of partially paid stock of
the option referred to above, ocircular letters
were issued with a copy of the resolution, the
result being that between the 1st January and
31et December, 1893, the sum of $200,000 was
paid in on 2,600 twenty per cent. paid shares,
together with the sum of $40,000 as a premium
thereon. This $40,000 has been transferred to
reserve fund, along with the sum of $10,000
transferred from the earnings of the year,
making a total addition to that fund for the
year of $50,000, and making the total amount
now at the oredit of that fand $300,000.

Sterling debentures to a very considerable
amount matured during the year, and were
more than met by renewals and new money at
a lower rate of interest. Currency debentures
increased during the year by $182.845.51, and
deposits decreased $94,484.07. This is the
result of having a number of depositors ac-
cept debentures payable at a fixed datein lien
of their current deposits, and is in accordance
with the policy of the-company to gradually
reduce the amount of money held on ce}ll.
which is now quite small as compared with
its total funds. .

It is with greas regres that since our last
annual meeting we have to announce the

death of Mr. J. M. Ferris, who had for the
last nine years been a valued direotor of the
company.

The funde of the company have been ac-
tively employed during the year, and at satis-
factory rates of interest.

All of which is respeotfully submitted.

E. R. Woop,
Secretary.

Frep. G. Cox, Y

) Manager.

FINANCIAL STATEMENT FOR THE YEAR ENDING 3lsT
DECEMBER, 1893,

Liabilities.
To the public—
Deposits with acorued interess..$ 560,929 85
Currenoy debentares ¢ 895,637 50
Sterling debentures S 1,939,005 89
Amounts retained to pay encam-
brances and for loans in pro-
- L PR 84,879 66
Sundry aecounts dae by company 520 77
To the shareholders—
Capital stock sub-
soribed ............ $2,600,000
Upon which has been paid...... 1,200,000 00
Reserve fund, 31s¢ Deoc.,
1892 ...iiiiiiians .$250,000
Add for stoek premiums
received: ............ 40,000
Add from profits of year 10,000
————  300,000:00
Contingent fund ........... oo 24,007 5%
Dividend No. 19, due 2nd Janu.-
ary, 1894 .....iiiiiiiiiinnnnn 30,706 85
$5,035,688 09
Assets.

Cash value of securities ........$4,991,458 77

Cash'on hand.......co000eeueee 3,216 90
Oashinbanks.....ccovviunnnnn . 88,638 46
Sundry accounts due to company 2,478 96

$5,035,688 09
PROFIT AND LOSS ACCOUNT,
Dr.
Interest on deposits, currency and
sterling debentures and bank bal-
BDOBB oioeventrnncracrnanannas $141,353 20
Expenses in connection with, and
commission paid on sale and re-

newal of debentures............ 7,812 20
General expenses, including cost of
management, directors and aud-
1wors’ fees, officers’ salaries, in-
spection, agents’ commissions,
tax on dividend, rent, postage,
advertising, eto..... ceteeaans eee 22,882 44
Balance carried down, being net
profit ...ccciiiiiieiieeeiies . 81,882 68
$253,930 52
Dividends Nos. 18 and 19 ...... $60,706 85
Traneferred to Reserve Fund.... 10,000 00
Transferred to Contingent Fund 11,1756 83
$81,882 68
Cr.
Interest on investments, rentals,
Bb0: ceveravicacecscorsnonsaane $263,930 .32
By balance brought down, being
net profits for the year.......... 81,882 68

AUDITORS’ CERTIFICATE.

We hereby certify that we have carefully
audited the books and accounts of the Central
Canada Loan and S8avings Company of Onta-
rio, Limited, at Toronto and Peterborough,
respectively, for the year ending 318t Decem-
ber, 1893. - The postings and balanoes of the
company’s ledgers have been e.xa.mmed, and
we find the whole correct, and in accordance
with the above statements,

Hewry M. PELLATT, .
} } Auditors.
Wirniay MaNsox,

443 INSPEOTION COMMITTEE CERTIFICATE.
We hereby certify that we have made a

careful examination ot the seourities of the
Central Canada Loan and Savings Company,
Limited, that we have checked the same with
the mortgage register, and find them correct,
and in accordance therewith.

E. 8. VinDIN, } Inspection

F. C. TavrLor, | Committee.
Peterborough, 19th January, 1894.

The President in moving the adoption of
the repert said :




