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Returns furnished by the Banks to the DEPARTMENT oF FINANOE. MERCANTII(.)P(:) 1Y{:’él:}l;‘.yINSURANCE
5 = Ba LIABI;‘I’TIES' | h'I‘he seventleeli:h annual general meeting of
eposits, ances alances the Mercantile Fire Insurance Company for
Lozléﬁg_om ggn%g; Ba,:g.%tﬁlse(rlne d;::%?gﬁg i gig: g(f’ ?)8:13(, Liabilities 1892, was held at the head office, Waterloo, on

banks |P8nks, pay-| banksin | bank,or to | or to other [not included|  Total Directors the 4th Feb., 1893.
in Canada, able on de-| Oanadain | other banks| banksor | under fore- liabilities. |liabilities.

: D o ing heads. Stockholders representing $108,100 of the
secured. | TIt giegr %allxl:{xgg:. %gs&erz;{cégs &g%nxfi}?d " |Boine subsoribed oapital were present.
date. countries. | Ki . The president, Mr. I. E. Bowman, M. P.,
ied the chair, and Mr. Jas. Lockie acted
evereennns| 142,878 21,623 5,400 415 | 10,555,193 171,738| 1 | 00CUPie » anc -
. . 37%2495 11,824 14,398 1,610 4,856 21,499 859 304.084 ; a8 secretary of the meeting.
. s 1 181,322 lé:égg-ég :gi'gg‘l) 3 The minutes of the previous annual meeting |
o S el B “iia| 5932279 160593 5 | Were read and adopted. |
- -397 Sieies 9'799,318 814,609, g The following financial statements were |
IO ™3 B 170,305 6395018 | sia0| g [read: |
. . 2,188 184,502 5,123,160 31,461 ¢ REPOR
163 1,621,897 9,640/30 . 0BT |
Your directors beg to Bubmit the following g
83,454, o a8 their report of t.he business of the company :
Toors FONTE | — TN | iometss | 098 |for the year ending on the Slst December, z
9,746 2680515 | 1892.
443 |, 13223463 {g The number of policies and renewals issned
1,338 %g.g’{g 16 | during the year is 8,848, for insurance amount-
103,447 ] X 4s17 |ing to $10,091,660, on which we received for
---.......:: 971 983 .5,760448 ..................... 586,566 1 gié:&‘;; ig premiums the sam of 8126.495-43- We also
. 398 {emsmrrrrrrcomnsenss| AT frorrmenoerreseeel TBIGOIL ooy ag |received the sum of $6,954.83 for interest on
1,741 [eeeennn ?z-ggm our investments, which makes our total
o 61:918% receipts for the year $133,450.26.
7

307,768/a4 Our expenditures for the year 1892 are as
follows : i

30,638

25.479 339,878 56,981 7,283,873 90,253 a5 Paid losses for the year, $82,003.47 ; agents
271,380 4,678 338,341 g%gg f~,‘,’2 % zga-ggé 28 | commissions and bonuses, $24,126.73 ; salgries
‘3’?,%5, YT S0 8484 1333181 79500 |and directors’ fees, $5,163.33 ; adjusting losses
, . . 2,424,083 17,724/09 |and inspeoting risks, $1,605.97; re-insurance
- reacssee g{,gﬁ gg}gtl)g and ocancelled premiums, $22,853.79; books,
S S . ¥ 142,424 stationery, postage, printing, and advertising,
8,454 |...... ... seneeenernncesenn atrecsanee 434.341 52 92'486?‘?; Government charges, $110; rent,
taxes, fuel, light and care of office, $672.75;
. 2,284,001 344340183 | Dividend No. 18 for six months ending 30th
342,784 54 34

TheEl 500 '173 15,000(3; | June, 1892, $2,000 ; all other charges, $990.53.
! rnseneee —total, 3142,(1)18.06. The assets of the com-
pany at the close of the year were $142,637.99,
R v westesersrase 183 1,463,355 87194136 | 5na liabilities $8,909.03." The balanoce is thus

684 696,898 |..ooverercerrearsne 6,872,375 | ceovrersenernes 37 | $133,728.96.

The total insurance i1n force on the 31st .
- o Py Sealss | December, 1892, was $11,910,421, and the re.
e insurance liability thereon $56,647.42. There
125,000 3,466,818 140,976 81,461 | 4,100,833 329,354 | 217,800,893 6,081,529

193, is an increase of about fifteen per cent. on the
; previous year in the amount of insurance

- ABSETS. granted and the premiums received.
T _Real [ R Greatest Your directors have ocarefully examined all
Estate verage Greates the mortgages, debentures, notes and agents’
Loan g . Other A 0 t| amount ! : 8
10 the Loans to ;%:Eyrgt g;’ﬁ‘;”on “:9‘78 fribonies-3o o Do o Notes accounts, and found them correct, as repre- |
E&V- Provin- | .| the real | Bank | apbe | o fof hs;;gcie “ﬁzméé’s" lintfimu;. sented in the financial statement. |
- cial - bank | estate re- ) of ation a : f |
aent cmerg_"v debta. (O:ﬁ‘“ sold by uf’i Sos. ﬂ\)m;iet Assets. | during | held |any time Since our last annual meeting we have made |
of | ments. than the S oxe- the | during | during the requisite deposit with the Finance Minis- 1
Canaga, bank | Bank. going month. | the the ter at Ottawa and obtained a Dominion license. i
rem- heads. month. | month.
os) : On the lst of April last our late secretary, }
e Mr. P. H. Sims, resigned to accept a similar
“ii55ie } 130,000, . S %'% 1 aag-ggg é m% 1 | position with another company, and Mr. Jas.
20,25¢4) 179,65 ,285 78, 3 ,088, s 2 i i i . |
. okt 214013 5,455 298,000 ‘653,000 1132,640 | o Lookie was a.ppomtgd his sucoessor as secre |
101 z 185,816 824 .'n,ggo %,ggg 1,03;,,4(712 4 | tary of the Mercantile. s
------------ 90,000/ 9,311 14,325 ¢ 891,574 | 5| The seoretary’s statement of receipts and
35431 93,&1; 2?2'%? fg'gé(s) 231'708 i'é’g,'i% 1’628:865 ‘7‘ disbursements, assets a.n.d liabilities, the certi- ]
""" 8,765\ 10,553 867 56,533 178,000/ 220,000 1,139,000 | g | fied report of your auditors and the list of *
25,621 2,600, 51,000 ............ 7, 125,040/ 1,028,003 | g | stockholders of the com any are herewith
7,265 20,046 824 : . par
’ » ' >4 110 | gubmitted for your information.
On behalf of the Board,
weeeened|  400,000| 284,990 2,&7)3 41,412 %,% 36’9],2% 1.%.% 2.32?.3(‘)3 i.&)ﬂg:ﬁ‘gg 1 I. E. Bowman,
302,016 18,895/ ...... ! 29, , | 12
el 155,1:? vene s36e X 6,733 99,652 ?53533 '808,015 |18 Presmdent.
g(ll'g? 15’5;% gg:gso 332;243 }: FINANCIAL STATEMENTS.
26,87¢ 60,254) 162.908| 566,790 |18 Receipts.
18,081 213,018 584,984| 1,847,516 |17
68,369 27,000) 642,00C| 3,480,000 |15 December, 31, 1892.
"3&2 %’& ;%%ggg 791'511 |30 | Balance per last statement...... $103,983 64
12,718

38,119 135,755 1,134,295 3‘,’ Premiums, fees, etc ....... eee.. 126,495 43
44,

£0,419 2495| 3,450 1928 |22 | Tnterest ...................... 6,954 83
757 19,603 27,760 286,707 lag
271 108,960| 93,663 762,295 oy 9237.433 90
13 324,668 359,088 1,117,601 |25 feeeeen ceeiees PO X
3:32; 137 1?2, o s = Balance o $93,053 84
5 ] i
38,7 £6, )1V ecember 31, :
81,767
33:2?3 'g:ssgg 48076 (51 | Losses for 1891 .. ... civeseeees. B 367 00
14605  15276! 102,412 32 { Dividend No. 17, for 1891 ...... 2,000 00
) Dividend No. 18, for 1892 ...... 2,000 00
4,614] . cocvrarre] senrrermnens| 90,000 2,975 183,581; 188,700 Losses for 1892 .............. 82,003 47

18,409 }gg.;g Re-insurance and cancelled pre.

32
5
oen ‘5000 “iess| oo ..o % | minme .......eviunnin..in... 22,853 79
36
37
38

7,28¢) 3,000 1,026 18,000 ....

Agents’ commissions and bonuses 24,126 73

75,607 36,738 12024) 9650 10338 90739 8,250 23,305| 394,135 Salaries and directors’ fees...... 5,163 33
s Postage, printing, advertising
20,385 17.850] ........| 124,327 9500 6605247 498,950 "“-“j 877,236 N ;001:5 a.ndl stationegy...... veeer 2,486 49
142,951 504| 2,01 44,493 usting losses and inspectin
Vo] 3000  wand|  adas s 10407 16041  igse i | S HlopnR Inspecting

rigks ...l e, 1,606 97
TO&E 2.397.11111,018,620|  794,444| 4,856,549| 1,397,178 500,014,800] 6,708,66312,566,601 35,994,948 Rent, taxes, fuel, light and care of

- 4 OfFI08 s e v veeensenennnnnennnns 672 76
J. M. COURTNEY, Deputy Minister of Finance. |Government chargea. ... ........ 110 00




