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J. M. COURTNEY, Depuy Minister of Pilmee.
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MERCANTILE FIRE INSURANCE
COMPANY.

The seventeenth annual general meeting ofthe Mercantile Fire Insurance Company for
1892, was held at the head office, Waterloo, on
the 4th Feb., 1893.

Stockholders representing $108,100 of the
subscribed capital were present.

The president, Mr. I. E. Bowman, M. P.,
occupied the chair, and Mr. Jas. Lockie acted
as secretary of the meeting.

The minutes of the previous annual meeting
were read and adopted.

The following financial statements were
read :

REPORT.

Your directors beg to submit the following
as their report of the business of the company
for the year ending on the 31st December,
1892.

The number of policies and renewals issued
during the year is 8,848, for insurance amount-
ing to 810,091,660, .on which we received for
premiums the sum of $126,495.43. We also
received the sum of 86,954.83 for interest on
our investments, which makes our total
receipts for the year $133,450.26.

Our expenditures for the year 1892 are as
follows :

Paid losses for the year, $82,003.47; agents
commissions and bonuses, $24,126.73; salaries
and directors' fees, 85,163.33 ; adjusting losses
and inspecting risks, 81,605.97; re-insurance
and cancelled premiums, $22,853.79; books,
stationery, postage, printing, and advertising,
82,486.49; Government charges, 8110 ; rent,
taxes, fuel, light and care of office, 8672.75;
Dividend No. 18 for six months ending 30th
June, 1892. 82,000 ; all other charges, $990.53.
-total, 8142,013.06. The assets of the com-
pany at the close of the year were $142,637.99,
and liabilities #8,909.03. The balance is thus
$133,728.96.

The total insurance in force on the 31et
December, 1892, was $11,910,421, and the re-
insurance liability thereon 856,647.42. There
is an increase of about fifteen per cent. on the
previous year in the amount of insurance
granted and the premiums received.

Your directors have carefully examined all
the mortgages, debentures, notes and agents'
accounts, and found them correct, as repre.
sented in the financial statement.

Since our last annual meeting we have made
the requisite deposit with the Finance Minis-
ter at Ottawa and obtained a Dominion license.

On the let of April lait our late secretary,
Mr. P. H. Sima, resigned to accept a similar
position with another company, and Mr. Jas.
Lookie was appointed hi. successor as secre-
tary of the Mercantile.

The secretary's statement of receipts and
disbursements, assets and liabilities, the certi-
fied report of your auditors and the list of
stockholders of the company are herewith
submitted for your information.

On behalf of the Board,
I. E. BowMAN,

President.
FINANCIAL STATEMENTS.

Receipt.
December, 31, 1892.

Balance per last statement ...... 8103,983 64
Premiums, fees, etc ............ 126,495 43
Interest. ...................... 6,954 83

8237,433 90

Balance.................9,053 84
Disbursement.


