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1919
1914. 1919. (weighted).

$ 27,499,158 $ -39,914,3W8 $ 17,000,000
15,347,284 16,642,172 «7,000,000

3,456,019,0004
53,835,737
28,207,981

5,904,396,461
94,574,689
53,006,830

1,242,160,478 2,176,432,846

2,512,000,000
40,000,000
23,000,000

964,000,000

Similar ceniparisons iniight be applied te rnany other
ares. Bank clearings were $8,087,72S,595 in 1914, andi
;,701,279,382 ini 1919; but if the dollar in the latter year
coasidered as the equivalent of 42.5 cents in the former,
la founci that clearings, instead of having incrtase as
ght bie inferred, have actually decreased in ternis of coni-
dities.

Soute Profits Increased

The sanie qualifications niay bie applied to thie net earn-
ýs and profits of corporations, as the following illistrates.

1914.
Telephone....$ 2,212,617
Jian Cottons ... 573,877
da Cernent ... 1,517,059
din Car .... 394,958
lian Locomotive 3134,114
nion Steel ..... 3,571,058
Comipany 539,811
Br os. 594,010

ish River 3... 1,579
Cons. Rubber .. 479,181

rotais......$10,248,264

[n the case of the agsts of a
leures work ont as fllows:-

1919.

1,563,103
1,907,969
2,424,751

848,683
5,532,529
2,897,075
2,055,782
1,296,921
2,397,577

$23,077,714

few industrii

1919
(weighted).

$954,000
665,000
812,000

1,032,000
361,000

2,354,000
1,223,000

913,000
552,000

1,019,000

$9,995,000

ne . .

Spanilsh River ... 14,692,842 31,602,104 12,400,01
Can. Cons. Rubber .. 14,128,095 28,172,519 12,00,Oi

Totale.......... $280,981,639 $384,090,495 $163,700,01

As nicasured by eomimodities rather than by meney, ti
above calculations show that Canadian busin~ess as a whc
has contracted during the six years uince the beginnn
thle wiar. Experts of Canadian produce are the only trai
figures'wyhich show a rca growth. Bank deposits, althoul
ia actual nioney they have increased enorniously, have n
se great a purchasing power as they had in 1914; t
depesits and loans abroad show n real increasù, howev<
Botlb fire andi life insurance have faileci te keep Up Wi
the general inflation. Bank clearing-, representlng t
volume of business transactions as a whole, indicate th~
this volume has actually heen reduced. Out of a represefli
tive list ef ten industrial companies, none show an incren

promnileni
return fr,

How
produced,
bear out 1

Fire premiumis.
Fire loases paid
Fire insurance in

force .. . .
Life prerniums
Life payments
Life insurance in

force ....

; are now receiviflg less real
han they did in 1914.
Lual amounts of commiodities
di, where they are available,
comparison is as follows:

.1914. 1919.
*161,280,000 193,260,4600
*313,078,000 394,387,000

* 36,201,000 56,389,400
* 13,924,000 16,940,500
* 85,672,000 125,574,900
* 10,259,000 16,348,000
* 2,947,738 3,667,369
* 2,673,286 3,548,437
* 3,363,531 6,536,574
* 2,058,045 3,421,959

3,434,261 4,040,070
* 773,178 767,167

* 28,449,821 15,675,134
* 75,735,960 74,124,653
- 36,337,765 42,895,888
* 45,517,937 44,542,953

* 783,164 38,457
* 13,637,529 13,586,300
* 7,172,480 4,991,340

îit la lînporfant to rernember
while 1919 was a fairly good

nore favorable to the latter.

Wheat (bu.)
Whent fleur (b
Qats (bu.). -
IHay (tons)..
Bacon (lb.)
Butter (lb.)
Cheese (IL)
Silver (oz.)
Copper (lb.)
Nickel (lb.)
Coal (tons)

The steamn

Wheat production (bushels)
Gats production (bushels)..
Barley production (bushels).
Corni production (bushels)..
Potntoes production (bushels) .
Hay and clover (tons)...
Nuniber of horses...........
Numiber of nmilch cowz....
Nuniber of other cattle ..
Nurnber of sbeep............
Nuniber of swine............
GoId production (oz.)........
Silver production (oz.)...
Gopper production (lb.).
Lead production (lb.)........
Nickel production (lb.)
pig iron production (tons)
Goal production (tons)
Cernent production (bbl.) ..

Regardiîng the crop figure,,
that 1914 was net a good year,
one, making the comparison j
The pi-oduction of li'vestock an
ated by the high prices resulti
cases, however, the actual q
in 1919 than in 1914.

A comparison of sonie ex,
lows:


