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Grand Trunk May Float TI',vle Million Loan in Ne%% York
-Ame-HodenRubbier Bond Offerin-Fire Ceiany,

WilI lasue Preferred Stock

A CTIO)NS oif ledn bn ssucs Lirvig the wee.tk enieti
Mlay 2tth oni tht Cztnadian xhngswr not of a

notable chlaracter, tra linýr being i , antii muist issues hold-
ing Steadyýjý. Quebpec Railway was weaker.

Annoncemnt s matie in New York thait tle Grand
Trunk ùRailway ut Canada tvyernotes for $12,500,000 full
due Juiy la:t next. It is unesodthe conlpiny i. negu-
tiating wîith New Ylork bunkers for a loan with which tc
refunti t)1iý iSslli.

The msHle RuIllber lieut Co., Lti., is oiferirng $1,-
000,000 7 per cent. 20-yeur first muortgage sinking funi gold
bonds alt par anti initerest, carry' ing a bonlus oi !5 per cent.
communin toc-k. The. bonds are in depnontinationis ot $1l00,
$500 ani $1 ,000, are payaible in goldl at tht Bank cf Nova
Scotiai, Montreail, Toronto anti New York, anti are redeain-
able as al whole or la part July Ist, 92,or anyt, interest date
thereafter on tbree mon01ths' notice at 105 andi accrued in-
terest. Bewing a subsidiiary of the Ams-ude-cCreatiy.
Ltti,, the bonds ut the companýtiy aýre guairanlteti l'y the parent
~Concern.

A special gener-al mieeting of shazrehiolde(rs ut tht( Amies-
H1olden TFire Co., ,Ltd., has been calleti for Jue 7th at noon
Fit tht copay' had cilàce in Mlvontreal. The t eeting will
b. asked lu considar a b)Y-IIlaw poSet by thtý diecort a1

recet metig, povlingfor. thq. creation andi issue ut$f 0,
000 ut X per, ocnt. t-umlulattive( preferreti stock, anti to c-on-
sier an agroement between the cunipany atI T. Il. liieder,
providlng for the placin>g of tht praferred shares ai the
issue cif '2,000 commuon shares as tully pairl in remnunerution
for serv-icesý rendereti and te be renidered in cunnection there-
with. Thte preferreti shares are now belng oifereti by T. IL.
Ritier at par with bonus of 25 pier cent, conmmun stock.

Direetors ut the Bank of liamiiltuni have dc tieit issue
$1,000,000 niew capital stock, which, ithen takan up, will
bring the total up te $o,000,000.

Tht. uewi shares wlll lia allotteti at $1510 per ahare lu thtl(
sharehulders in proportion ot une new share for tvery tour
sqhres(. li. Tht present radte uf iitienti, whlch is $ 12 paer
shatre, willt marki thet-% ew tock yleldl S lier icet. lier annuiin.

Fluanclg ti! Riordon 'Merger
In cunneettun wlth the, Rleotion-Kipawxa mracger, whichi

is anniounceti on another page uf this issue, the direetors,
ia planinrg tht( flrinlngl) cf tilt, nW converti, poiefor tht
n8aumrpton by thlt nlow tomrpriny of &El the liabilIties ot the
cild la each instance. Tlht new coinpanry, namnelyv, the Riortion
Corporation, LIiwllI issue andi deitver te the Rierdon ?ulp
and Palier Co. the followlng soçurities; $1,',00.000 of 8 pier
cent. cumulative preterence stock, $9.000,000 of 7 pt-r cent.
cumulative pretereace sitock, carrylnig full voting rilg ami
convertible lito commun stock, $12,000,000l ut commion stock,
and illuch atitlional amounit ot commuin stock m4u niay hea sp-
proveti of by thlt- directors lu ha uste< fri tht heniefit uf the

Mr. C. Riordon, the president of the Riordon Pulp anti
Palier Co., ia hi. letter to shareholders explaining the pro-

po~~~edS trnatos>s:-
'-The basis of sale, you will note, i. the issue of 8 per

cent. cumiulative preference stock ot the new comipany to the
amiount of the outstanding 7 per cent. prpferenice stock of
your comipany. anti the issue of lt. shares of 7 per cent.

cumlatveconvertible preference stock of the new, cumipaniy
andi twu shares of connon stock of the new company for
every ahare of comnmon stock of yo<ur companly now out-
standjing.

"The securities te bie se, receiveti will be retaineti by your
(,ompany. which will continue doing business, its operations
living practically restricted to tiiose ot a holding conipany.
The divldends te ha reeeived on the securities so helti will
Le ainiply suflilcient te previde for the maintenance of present
iidende-ii on the outstanding preference andi common stock

o! your company, andi the present shareholders miay look
forward with confidence to furthcr returus conditional upon
the su~nfloperations of the new company. The consiti-
eration to b. recelveti by your cumpanry, as above stateti,
indludes tire securities issueti for its interest in Kipawa Co.,
Ltd., andi the other holders et common stock ot the Inet-mien-
tioneti company wil recelva shares ut communn stock of the
niew cumkpany ia returu for tht surrender ot their presenit
hioldiings ( r the beui et U2' shares of common stock of thL
netw voinpa.ny for one sihare of commun stock cf Kipawa Co.,
[td. Ia tis, mariner the new cemparry would be absolutaly
contriled by your corrnpany, and its present policy will have
ain elurgeti field ifu operation."

esectngtilt exclhange ot stock on the part o! the
s;hareholders of the Kipawa Cc., LtdI., MIr. Riordun says:-

-The pllan provites for- the issue anti dalivery to your
complany *t v if$,000,000 par value 7 per cent. convertible pra-
ferenice stock anti 12,000,000 par value comnwn stock of the
new corlpany, being tire consideration or purchase price of
the catir. piroperties3, usuets and uncisrtaking ut your corn-
panzy.
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