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MUNICIPALITIES AND THEIR FINANCING

Calgary to Place Notes—Prince Rupert’s Mayor
Investigates

Negotiations whereby the Bank of Montreal will place
$2,000,000 of Calgary treasury notes in the London market
at 5 17-40 per cent. have practically been concluded and
approved of at a special meeting of the council. The notes
will be sold at 5% per cent. interest, plus % per cent. for
commission and 1-20 per cent. for stamp tax, a total of 5
17-40 per cent,

Prince Rupert’s mayor and city solicitor have been em-
powered to dispose of that city’s debentures by the city
council in the following comprehensive resolution:

Whereas, the city of Prince Rupert is authorized to is-
sue debentures in the following by-laws for the following
amounts: By-law No. 50, for $550,000; by-law No. g7, for
$600,000; by-law No. 63, for $115,000; by-law No. 11, for
$40,000; by-law No. 29, for $66,000;

And whereas, by by-law No. g8, the city was authorized
to convert all said debentures into stock under the Muni-
cipal Clauses Amendment Act, 1911, Section 11, to bear in-
terest at 414 per cent. per annum, but mo such stock has yet
been sold nor have any of said debentures been sold;

And whereas, the said city is also authorized to issue de-
bentures on the following by-laws for the following amounts:
By-law No. 144, for $90,200; by-law No. 146, for $7,437.73;
by-law No. 148, for $20,800; by-law No. 156, for $25,000;
by-law No. 158, for $140,000; by-law No. 180, for $35,000;
by-law No. 181, for $350,000; by-law No. 182, for $12,000;
by-law No. 183, for $46,000; bear interest at 5 per cent. per
annum.

And whereas the city is also authorized under by-law
No. 178 to borrow the sum of $20,000 on debentures;

And whereas, by by-law No. 109 the city was authorized
to issue treasury certificates to the extent of two hundred
thousand pounds under the provisions of the Municipal
Amendment Act, 1912, to be repaid out of the proceeds of
the sale of stock to be sold under by-law No. 98 and the said
certificates were- sold and are now outstanding ;

Have Fullest Authority.

Amd whereas, His Worship Mayor Pattullo is about to
proceed to such points in Canada, the United States and
Great Britain as he may deem advisable for the purpose of
disposing of all the said debentures, and it is deemed advis-
able that he should have the fullest authority to make all
necessary arrangements on behalf of the city;

Therefore, resolved that His Worship the Mayor shall
have the following authority: 1—To sell and dispose of all
or any part of the debentures authorized by the said by-
laws at such price and on such terms as he shall see fit. 2—
To dispose of inscribed stock with the like authority. 3—
If a sale is made of the debentures or stock against which
treasury certificates have been issued, then to purchase back
with. the proceeds of such sale such treasury certificates at
such price as he can obtain them at, or, if such purchase can-
mot be made, to make proper arrangements for investing the
proceeds of such sale so that the certificates will be duly re-

tired when due. 4—Generally to do everything necessary to
dispose of the securities of the city.

Canadian Municipal Market.

Moose Jaw city commissioners have made a recommend-
ation to the council to the effect that, having received ad-
vice from Messrs. Wood, Gundy and Company, Toronto, of
the purchase of $50,000 public library bonds, under by-law
656, and a request that they be made payable in New York,
this change be officially authorized hy the council.

The North Vancouver Council has had an offer for $500,-
voo worth of debentures. It was 023 for the half million in
general debentures and a quaiter of a million local improve-
ment stamped bonds. The offer was considered a good one,
and it was decided to sell $350,000 of debentures.

“The present Canadian municipal market has undoubt-
edly been greatly benefited by the recent cleaning up of a
large number of outstanding issues,” sav Messrs. Wood,
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STOCKS AND BONDS TABLE-NOTES o Wﬂll"”" ‘”‘
¥ 3 he:
‘“(’Jag':llii::e‘(’lonsolidated Rubber Bond Denominations, $100, 8500 and $1,000. Steel Company of Canada, 8100, $500, $1,000. S

and $1,000.

f . Penmans, Ltd., $100, $500 and $1,000.
$ Quarterly.

All companies named in the tables will favor The Monetary Times by sending copies of all circulars issued to their shareholde

errors in the tables.
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T e Y e T hansduys faenished by Burhett & Co., 12 St, Sacrament Street, Montreal

Rigures in brackets indicate in footnotes date on which books close for dividends, etc,
' (5) May 17-81

Montreal prices (close

(1) June 16-31  (4) May 17-31
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(6) May 17-June 2 (7) May 24-31




