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tien, an entirely di! feretit question
wotild ho premontoti."

'Wlilio earnestly detslîoiitor oi ile
nid Ivilling to go a4 fuir w; wu astui

toîvardb securlnig It, tire uîresent unid
futurtb ttorest o! te conipniy nhtit
liot b>0 uveziooked. 1 cln giai Io lic
able te msure te sharehiolders thar
til to thîsf time the conipatny's revu-
ntuesi itec niot sufferoti thîrougli tire ex-
îstiîîg dî!flcmîàlies Muid umay point tu
titi ra.t thot durlng tito mentir of
'Iareb ovor tie wviiol e o! whilch. t<iie
màst.urbiiiicoe xteîîded, Lire luiereaske oi
earingf- wns lz5U,000.

"I entînot dismuiss the titblect sibîîi-
out refui-ring Vo the action r ture
Grand Trunk compituy, wîitiî iviioi %VO
biaye se long been ut )eace, lut aidlîîg
our Anierican eOlupetitors Vo carry i--
duced rate9 Into Oui- terî'itoî'y. NVo
bOifj tire caulceliatlin of Vite Nortit
un> agreement by Vire Granîd Truli,
two nîouititts ago ivan tlîe reuuit ce -.1
uuderutaiidiug. Tire Antiericai lines Ili-
tendedti V piace us az a disîttivaiîtage
iii tiro olug eozîteat. anti ln î'ic% ot
pttVt relationi, andti ti- loss o! revenu(-
tit must re6uit Vo te Grand T'uîîk
thcir action %vas Inexplicable.

"'But now, Ivo Vumu te sonllotllng
muoro agreabie. WYq have liadti n. laiy
prosporous year andi te fiîancil ro-
suIts, &[ter due provision £Or eXpeliie.4
of worh*ing andi amiple miaintenlane,
littve ona'eled your dîrectord Vo inake
a distribution of dividendes ut 1lie
rate or Jfour pur centt for tire puit
yenux aMi carry forward $897,083 itur-
pilue to thoi reserve, anti s0 far as we
Coli sef our prosperity irll conLlnîile
a nt Increase. ive bave neyer ieU, '
uponl a nelw Toar ivitii Se ceorfuil an
Outiook. An Ùnalysil; of traffie on tie
î'arouî; &ctions, main hune, branit
lines anid auxiiinry services oin te 8e,
faites anu rft'er&, showvs ilîat ni-ne Li-
c;îhEy no tniitake have been madie lit
tire devclopment of tVue SYsteni so fai-
as wve iave gone. Soule tliîgs hajve
Iict.d to bu done aheurie uf tine Ilu tr ier
Vo protect tiro future, and NVu 1lave
btid Vo wvatt for mnaty vacanit qae
ou tho Ilnee to beeoîue productive, bîîb
n?-'arl5 ait theso are iioi yielding re-
venue andi practIcally ail brauîcit litre:;
t tre sel: supporting. WVe have been fore-
ad Vo pnake Unes %viîiehî we di<i îîot 'Ib
L1.3~ Une %vieilteV malte, but the ru-
sui;tel lîaxo shîown that ive hiave 110-
thIg tc regrct hli tii regard. Oui-
iieavY ni0vcument Of pnssoîigers %ve.sV-
w'crd id ino ai towards KCloundike by
f-iîy lmans. A gi-eut manly settler, aire
gclng Vo tire prairies o! te NOrtiîveý;t
fi-oa Vth' fif O! wlîk'i golti w'ii mnore
sureiy corne, andi maîiy miore are golîîg
to Vake fa-mu liu Britiahil Columbia or'
work la the big ruinus o! 1,ootenay.
Oui- rePOrthe tel[ us tir#- ay'ea of landt
preparca for seudlîg Ili tire Nortîîuvest
15 tiveîty pur cent grieter thian c.vei-
tuoro aira r!evelopanilt andti eiv ]i-
dustries seein to ide evci-ywlere hiî
tire vicinity of Oui- hules.

Your directots ai-o aklng your au-
therity Vo expenit -a consitierabie
amount for Inipro'eîneits o! various
kzints. Tphese expextditures have lIn
tho past brouglît a very hianisomre
rOtUrn, as evliuneed in pazt by a re-
duction lu tire ratio of working ex-
Penses te tire grass rucelpts Vo 57 pier
cent.. andtire expendituire nlox pro-
poseti WlIJ bu equaily profitable. Vour
direetors ar-e aise, asking autiîeî ity to
provîIde adequato reluiîig. stock for
Vire fui-tuer Ineréase ef tra!! le, whiici
we confidently expeet. bait tire money
wriii noV bc expendei aîniess the iieeti
becomes a certalnty. Mie use or
extra lîeavy locOMotives, matie pos-
sible by Improvemnents ln the Ver-

marient way, lias lînî a inharieti cf-
reet oit Vite cost o! Viaîsportatloîi,
anu1 withiin a shîort timno oîiy te
tioeavier type o! locomotives %viii ho
tifc( on our principal Unes.

Tire seyerai proposais 11i te r-euiOrt
wero approveti, te oid board Nvere
re-ciectei. anti at a sîtbseqtîenlt mieet-
iîîg o! directors te oid off icers iwure
re-eutctil.

11oi. W. S. Pic-Iaidt delivereti it
budget spjeecht fit pziriitneîti ut Ot-
t.awa oit T.iutiday. AflVer referring uit
leîîgt. Vo te gelîcrîti business andu fi-
niaicli situîation, lie took up the tai-
iff question. Hui rciîrks îtud Vite
rekoittion, îlreittl thieweiti, show
tiat Vire tai-if! cliuîtîes titis session
w'îlt bt- vry [our iii deai. prt'icipaliy
%vitit Vire jtrefereitlil utne<c tiî

Mi-. Fieldinîg dwclt extetîeiveiy wv ith
Vihe position o! tire Britsla Wtest lu-
dlii Islandts, the litporiai concerît for
tbeir proscrit conîdition anti tuturo
veifaro, andi auînotîlîet that lts ail -ild

Vo tire solutionî of teo luiperiai i)rOh-
lem te govermntt o! Canada %votld
extendtire i)rereitiutl tarl!f Vo tito
Vest Inicek', îithotgIt uîtder te etrit
hinilts of Vire conditions Viîoy ivoulti itot
hu entituu to conie tînder tire prefer'
once. Tire tîegotiatiote litthtîateti by
,M\r Chanmberlainî looking towari; te.
ciproclty with te W'est Inîdie liati not
goîte a'cry fur', se fat' uts Canada %vaq
conîcerîtiet, ati %I-. Fielinhg said titero
w'as îlot mucîitVo comîiic.'alete, i)t
avitiiott aatiîg for tire coîîîpletiuîi
o! these negotiatoiie they proposedti o
exteitt te prefectce Vo titose Islandis.
Titis aunouineemenît wsas raceiveti witii
cuicurs.

Inuia gioiuig tutt cloquenit perora-
Vion Mr. Fielding pictuiredth ie pence,
uîartîîoîy aitt prosjîerity that existeti
es'erywjiiere liitVre Domiinion. lie thidi
flot chain Uîn.t ail titis aras dite te
tire goveramieat jiolicy, but if te op-
r.osite lied heurn the case Vite goverit-
mient woild hiave beti bIteti. SpI)ak-
In.g of te acceptaîtce wvlici tile gov-
ernment's tari!! iîad met, iîe quoteti
Vhe followving: cxtract 'front a dispatcît
front Mr. Chamnherlain. 11I <lsire Vo
zixld titat te action of 'te Doinîiont
pîarlianîent la titis niatter, tiîouîgli un-
foi-tuîateiy its fulli effect %vil[ bc tout-
îuorariiy i)ostponel. lias been vrar .y
wveicouned anti appi-eciateti by 'r
iM.jesty'i governîimeV andi by te
people of titis country ns tt nien&ure
whlîii caulîlet rail Vo resuit ha mater-
lau bottefit Vo te Inotiier cotintry anti
Vo Canada itil %veld together still
mort' fimniy tue ies whichî now tititeo

Mli-. Fielding coneludeti witlt te foi-
uoivinz words: "To-day ve eniarge tu
spltere of tilat pre!ereuutiai poiicy, one
stop more reintilit Vo he talien. 1 bu-
lieve tliat stop cntn be takenaut ttc
(listant tpwhieh shial hring w'lVlî
ln ture operation of Vite prefere-utiai
tatrif! every eolony antil posýssion cf
(lir Unlosty's emnpire." (Leuti
citeers.)

Mi-. Fielding spokie for Vtrue lieure
nti! a liai!. llon. G. E. Fostur ivill
resiiiiie te tiebate to-mnorrowv.

TAIIF IUl.S0LUTî0sS.
Thlat IL 18 expedient te repeal sec-

ton six of Vite customsa tatrif!, 1897,
andti Vo sib.ttnte te folioiing sec.-
tion there!or.

(3. Tire importattion Into Canaha o!
any g code euznratod, tieseribet or
reI'eri-ed Vo lnt behiedule C Vo titis net
proltibited; and nty suceli gootis lm-

pîorte(] shahl tiîeroby beconie forfeltoti
to tire crowîî, andi nyay bu dentroyed
or ot.iîcrwle leuit with lis tire mn-
istecr or etistoîîîs uiay direct; andaîy
peoi liporting îuy sucli probibit-
ed goodb'. or ettîi.nig or purnitting
tiin Vo bo linported. shahf for caci
offence tueur a penîalty jot excedt-
ing $200.

FAV'OIED COUNTIES.
Tilitt It id expodient 40 proi'ide

tilit section sovonlteeni or tire costums
tarLff, 18037. shali bu repeaied on anti
liftVer the first (lpy or Atigtuet lit tire
prestuit yeux, 18938, andt tiîat tefoi-
lowving section shahi lie substitute
blierefor.

17. Articles wlch arc the growtlî,
produce or mnfaîîct.ure of auy of the
rolloivlng cotiiitries nîay, vhîeu liii-
porteti direct [ite Canîada f-roîn aiîy
of sîi'hl countrics, bc ozîtoreti for duty
or takeii out of waroiîouse for coiuý
sunîiption In Catnada ut tire reducoti
mito of duty providoti it tire Britishî
preferexîtai tarifff, set forth ln

sidloD to titis act.
(A> Theîc CnItŽd Kiîîgloîn of Great

Britali andi Irciaaid.
<B> Tire BriLit coiony, -Bermuda.
<C> TJ1îo Britahi colonties contiînonly

cailedtirie Britisht WoSt Indie, Incluti-
ing te folloiwing: Tie Bahlamas,
Jaînaica, Il nrhWs Islanîd, andtire Galcos
isiaxîis, te 1Leeward Islands. tAn-'
tIgua, 8V. Clîristoplier, Deiforniu-
Ica, 2dontserrat, anti the VLrgiui
16lantis), tire Windward Isianis, <Gren-
rida, St. Vincent and St. Lucia), Bar-
badous, Trliidad, and Tobago, BrIt'
Isil Gullatna.

(D> MAy otiior lhrIili coioîy or
possession, the custoi tarif! 151
which, oitVihe %virole, ls as favorable
te Canada as tire Britisht prefewentiai
tarif f lierelit referreti te le Vo, suceli
coiony or possession; provideti. hîow-
ever, titat iniîfacturud articles to
lie adîitteti unter sueit preforential
tariff shall bu houa fille manufactures
of a country or countriSes ntitled te
tire beriefits of sucit tarif!, andi ta
snch benefits shali not extenti to tho
Importation of articles Into zue pro-
dletioti of wlti tiiore lias not enter-
ed a substanutiai portion o! tire
labor of sucli couatries. 'Any qjues-
tion that may arIse, as to any article
buiîîg entitcti to sucit henefits shall
bu o ieitc by Vue ministor of eus-
tomns. whos decision shalh ho final.

Thle minlstecr of customis, wviti thiti
approvai of the governor ln council,
shahU determie ivitat Britishi c'ulonies
or possessions clhal bc entitieti to tie
beru! its or te preferential tariff uin-
dier clanse D, o! titis section.

3. Tho utInister of custonis may. witi
tht% apîproval of tire governor lu coeu
cil, nuaie such reguiations as inay hoý
deerneti ueccssary for carrying ont tire
intention of titis section.

TJiat 1V lo expedient to provide tiat
sehiednle D Vo "Tue Ctustonis 'raruff,
1697" shai! bo repealeti on and after
the f irst day of August lit tie present
year. 1898, anti that te foilowitig
seciietinie shial be substituteti tîterefor.
BRITISH PREFElIENTIAL TARIF.

(D) Ont articles, Vire growtiî. produen
or maniufacture of tire United] King.
dotm of Great Britaiiî andi Irelanti, or
of any British coiouîy or possession en-
titedti o the benefits of titis prefereti-
tiai tarif[f under section seventeen, tite
duties mcntioned la scitedule A sjhahl
bc reduceti as follows: Tire reduction
easb h one-fourth o! dtity meationeti
lit tire schietille. ai tire duty te bc
levIed. coilecteti 4md paiti shall bu
tire-fourtiis of Vire duty mnentioneti
ln sciiedule A. ProvIdei. hiowever,
tiiat titis reduction shtil flot apply


