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Available Suppll_of Breadstuffs.

STOCKS IN RUROPE AND AMERICA,

Tho stocks of breadstuffs in the principal
countries of Europo and afloat at tho close of
tho ycar, as reported by the Liverpool Corn
Trade News, exhibited a decrense of 5,100,000
bu as compared with the returns at the cluso of
Novembor—exclusively in the quantity afloat.
Tho quantity on pissage shows a decroase of
1,300,000 bu to the United Kingdom, 4,100,000
bu to the Continent, and 300,000 bu *or or-
dera,” making an aggregate decrease of 5,700,
000 bLu., Thostocks ia store in the principal
countries of Xurope oxiibit an increase of 600,
000 bu,  Of this quuntity, the supplies in the
Uaited Kiogdom are 400,000 bu, those in
France 50,000 bu, those in Russia 260,000 bu
larger, and those in Belgium, Holland and
QGermany ave 50,000 bu smaller, The aggregato
supplies are 17.350,000 bu less thac reported
ono year ago. The quantity afloat is 4,400,000
bu less than veported last year, and the supplies
in storo ave 12,950,000 bu less, The atocks in the
United Kingdom are 5,550,000 bu more, while
%hose ou tho Continent are 18,500,000 bu
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DOMESTIO SUPPLICS.

Tae supplies of flour and wheat in the Unit

ed States and Canada at the close of the year
1892—at the markets veporting their stocks to
the Daily Trade Bulletun— shows an enlarge-
ment in the aggregate of 10,014,810 bu. An
examination of the detailed roport shows the
inoreaso to Lo almost exclusively in the North-
west, Canada and in Illinois, while in the
Sonthern States ard on the Pacitic coast, ma.
terial reductions huve been made. Millers have
enlarged their stocks of flour about 28,000 bbls,
but tie total supply in the United States shows
an increase of 148,300 brls, while that ia Can.
ada a reduction of 10,581 brls,  The following
table shows the atocks of flour on hand at the
leading cities on the dates named :
Jau. 1, Dec. 1, Jan. ],
1893, 1892, 1892,
Brla, Bils, Brls,
Philadelphia ..... 188,000 185,000 109,500

New York....... 223,800 201,600 178,300
Chicago.... ..... 83266 79,018 82,780
St Louis ........ 137,737 100,110 70,130
Toledo ........s. 14500 11,500 12,800
Baltimore....... . 8L981 73,715 83,832
Detroit veevenns 9,500 10,600 12,100
Boston ...c.vuun 162,634 143,275 96,169
Milwaukes...... 61,000 51,000 110,900
Duluth ....ev..ne 29,033 12,288 15,173

Total, brls.... 990,451 869,936 772,184
The supply at these points is 218,267 brls
larger than reported ono year ago. Thestocks
of wheat in the United States were eunlarged
9,198,200 ba during December, and those in
Canada increased 1,226,400 bu.  The aggregato
increase in the sapply wasabout 10,324,600 bu,
The increase is oxclusively in the winter wheat
sections.  The supplies of flour and wheat in
the nggregate are 54,027,240 bu larger than one

year ago.

THE STATISTICAL POSITION.

The general estimates of the supplies o.
wheat in all hands on July 1, 1892, approxif
reated 70,000,000 bu. Estimating the present
crop at 516,000,000 bu—the final estiinate of
the Department of Agriculture—the available
supply for all purposes during the crop year
may be estimated at 586,000,000 bu. Allowing
a domestic consumption of 26,000,000 bu per
month, and the aggregate would be 312,000,000
bu, and the quantity required for seeding 53,
000,000 bu. Deducting these estimates fromn
the aggregats, and the quantity available for
export and surplus would be 221,000,000 bu,
Allowisg 50,000,900 bu as surplus on July 21,
1893, and the quantity availeble for export
would be about 171,000,000 bu. The exports
duriog the past six months were about 108,000,
000 bu, consequently there remains on hand for
six months’ exports approximately 63,000,000

bu, equal to about 10,000,500 bu per month.

Tho averags monthly ¢xporls during 1891 92
were about 18,800,000 per month,

Tho aggregato suppltes in tho United States
aand Canada, in Europe aud on paseage January
2 were about 237,420,000 bu, ayainst 231,575,-
000 bu ono month ago—an increase of 5,815,000
bu. The aggregato supplies on hand on Janu-
ary 1, 1892, wero 200,703,000 bu, against 190,-
340,000 bu on Decembor i, Tho supplies on
haad on January 1 were 36,717,000 bu larger
than ono year azo.

FLOLR TRADR DURING DECEMBER,

Thero was a general complaint among will.
crs, especially nt tho smaller interior points, of
a dull trade for flour. At tho largoer points
thoro was a fair export demand, but eales were
made on small marging. Hints of ** cut rate
in freights may have had some effect in accept-
ing orders. In New York and New BEogland
trado was reported dunll—chiefly on local ac-
connt. Throughout Pennsylvauia, Delaware
aud Marylaad, trade was fair during the holi.
days, but very quiet since that time.  Local
trado chiefly. ln Virginia and West Virginia
trade was only moderate.  Reports from Uhio
indicated o fair local trade, but-the castern and
oxport trade was light, Trade in Michigan
w as dulland slow and prices unsatisfactory.
In Indiana, trade was only moderate, and main.
ly locgl. In Iilinois, tho demand was fair for
straights and patents, but low grades slow sale.
Only o few export ordere provided for, Trade
in Kentucky was fair, and chiefly for the south.
ern markets. In Tennessee, trade was rather

ood. In Texas, teade was only moderate, Ia
Missouri, trade was slow and dull, and oa par.
row margios, Trade in Kansas was quiet, and
chiefly on local account. In Iowa, only a
limited business was transacted, without much
chaoge in prices. Trade in Nobraska was slow
and almost exclusively local. Ia Colorado and
Utah, a fairly good trade was reported, chiefly
for patents.  Oa_the Facific Coast, trade was
only moderate. In Wisconsin, trade was slow
early in the month, but toward the closr cx-
hibited a slight improvement. Ia the North.
west, busineas was quite active, especially at
the large milliug ceutres, and chiefly on export
account. In Canada. the flour trade was
generally quiet, and mainly to supply local
waunte.

WHEAT MOVEMENT DURING DECEMDER.

Outside of the larger distributing points, the
movement of wheat during Decewrver was com-
paratively light. At Chicago, St. Lonis, Mia-
neapolis and Duluth, supplies have been mater-
1lly enlarged. At the smaller points generally,
more particularly in wiater wheat sectioas, the
offerings from farmers were not sufficient to
meet the wants of millers. In the middle
States the movement was limited, oxcepting in
eastern Yeonsylvania,where moderate offerings
woro reported.  Ia Onio, [ndiana, I linois and
Michigan the deliveries from farmers were
small, excepting at the large cities. In Ken-
tucky aud Teounesso, the offcrings were small,
and the quantity remaining in farmer’s hands
is small. In Wisconsin the movement is slow,
excepting at Milwaukee. In Colorado the move-
ment was moderate, and Utah rather light, ow-
ing to rains and bad roade. The movement on
the Pacific Coast was only fair. In Minnesota
and Dakota the offerings were liberal. The
movament in Canada was moderate, excepting
in tho Northwest,

OUTLOOK FOR GROWING WIIEAT,

The outlook for the growing wheat
shows some little improvement—in & general
way the early sown is in good coundition
and the late sown backward, and all
goaerally covered with snow. In New
York, the area is smaller than last year, and
the crop in good condltion. Iu Pennsylvania
the crop is in fair to good condition—about 80
per cent of a full crep. In Maryland, Virginia
and West Virginia, the crop is in rather good
condition, and generally covered with snow.
In Ohio, the reports gencrally favor a good
crop—about §9 per cent—and well protected by
snow. JIn Michigan the ontlook is better—the

ostimates varying 80to 90 per cent. Rsports
from Indiana are somowhat irrogular—tho

lant is reported short in somo sections, aad
n othaea of fair average hight for the seazon.
Geuoral ostimates favor about 80 per cont, In
Illinois the acreage is somewhat less than last
year, ard tho condition of the crop is fair, Ia
Kentucky thoe cvop issomewhat irregular,rather
good in some seotions aud poor in others, with
somo damage from {reezing. In Tenucssce about
the samo condition of affairs exist. Roaports
from Missouri generally favor a good crop,
though somo damages was sustained by the re.
cent cold woathor. In Kunsas thacrop is gene-
rally in good conlition, especially the carly
sown. Latosown a little backward. In Iowa
aud Nebraska tho crop is roported in good con.
dition. Ia Texas the nutlook isfavorabla for a
large yield. Ia Wisconsin the crep is in faic
condition. Iu all the Western States the crop
is well protected by snow. Iu Chlorado the
crop is looking fairly well, but in Utah recent
raios have uncovered the young plant, aud
somo damage may be sustained by freezing. In
California the prospects for the crop aro very
favorable, In Canada tho crop is generally in
good condition and woll covered with snow.—
Chicago Daily 1'rade Bulletin,

The Coal Trade.

‘The coal trade has b:en an oxpiriment that
is not yet worked out; anl cannot bo called a
success until it has been succossfully estab.
lished a3 & perman»at coaditicn, although wvri.
ces have i.een put up on an average of $1,00
per ton in the past year by the Readiag anthra.
cite combination, which has *“ held the bag”
for the producers, who refused to go iato it,
and for whom it has been a great succoss so far,
as it has cnabled them to get more than theic
natucal share of thy trade at the oxpense ot the
combination, by cutting a little under its pri-
ces, which wero only sustained by continued
production on its part, while the outside pro-
ducers were free to increase their proluction,
Tho Penasylvauia Riilroad has taken the lead
in this diveraion of the anthracite trade from
the old anthracite producers and carciers, until
it is now oae of the great piwers in this trade,
ag it has been in the bituminous coal trade for
yeara, It has opened new mines and increasod
its facilities, until it can uow psrmansatly sup-
ply a Jarge part of the anthracite trade that
has gone hitherto to the old companies. Ocher
producers have done the eawme thiag on a small.
er ‘cale, until the resulc has boen sean the pist
moanth in an almost complete blockade and
famine in coal cars on the Realiog aystem, and
especially oo its main line.  'This is the resuls
of mining coal until all its depots and cars wero
full, and its side tracks blickaded from its
mines to tide water, in order to make a good
showiog of tonnage in its anaunal statemeat, al.
though 1t was unable to seli its output because
orhers undersold it, and it could not meet the
out without precipitating an anthracite war
which would defeas the oae object of the com-
bination, if not break it up. Whether the
present policy will avert that catastrophe ia
the end it is too soon to judge, although the
financial difficulties of the combination mustia-
creage with the present conditions of the trado,
until its head will be controated with its old
difficolties and the enormous cost of its reor-
ganization prove only an addition to a burden
that was already too heavy for it to bear.—
H. A. Picrce, in Banker’s Magazine.

Pig Tron, Coal and Silver,

The value of p1g iron produced in this coun.
trp is new greater than the value of gold, silver,
and copper combined. The* * of the coal
product is greater than of piy . The value
of the silver product is less than one.sixth of
the value of the uther minerals named. Why
should the silver producer be specially fav-
ored by the legislation of the couuntry, at tho
risk of demoralizing the market for other pro.
ducts of greater importance?—Philadelphia
Record.

= e e




