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THE WHEÂT OUTLOOK.
Mlanitaban'a aie naturaiiy busl in wheat.

Wbeat (s by fair aur largeat expert praduct,
and gond priceu for whcat la the naxt thlng
desirable te a gaod crop. This Intense daire
thut wbcat may brhîg hlRh prices often Icaie
te extravagant axpectations in tire saine direc.
tian. This year there has beau a great dent of
hulllsh what literAture of ano kind and anaîber
floating about, princlpally faundcd tapon tire
reporte of darnage ta Eurapean crops carly in
tRie sprlng. Tirs Co.ýlusnciAt gave a ward or
twa of caution racencly, against the entartain
ing of oxtramcly extravagant axpectatians as ta
whicat prices for titis crap. At tha saine timae
this caution was givan, tha apinion ivas ex-
presscd that the autiook was favarable far
goad pricos. Tit Ca,%imMRcIAt article did nat
indicate a bolief (n low wheat prices, an (dca
which an axcbange eains ta have iibibed front
reading the artir.lo. It was aly against the
extavagant expectations cf very high pricca,
that the ciution was given.

While Canada and the United States arc
praducing very large crape this ycar, the pros.
pects are that it will ail be wanted, ai rernu-
nerative prices ta the groweril. Crop reports
fram Rame cf the principal Europai wheat
ocunîries are nated for thair urciiability, but it
tho samne trne cnough is kuown ta indicata with
certinty that the crap is sbart thera. WVith
reserves vcry low, European eauîîtrics îvill bc
abligcd ta boy f roin abroad ta the ful axteni cf
their requirements over borne production. In
portions cf Europe, rye is the staple crop for
bread. Roris concerning the rya crop are
ganerally unsatisfaetary. Tho significauce cf
ibis in, that more wbeat wili ha rýquired ta
niaite up for tha shortage in ryo. Arnorica, an
account o! the large crap in bath 'Janada and
the United States, is the world's granary ibis
crop year, and our surplus and more, tc, will
ha requircd ta supply Europe wvitb bread.

WVilliam E. %er, a statistician of Landon,
England, bas been looking inoa the European
crop situation, andbhisaumming upof the outlook
appears in the last issue cf Beadstreet's. He
thinka theo is ne dloubt as ta the failtira of
wbeat in portions of Russia, and the saine is
aito truc af rye. He places the crop cf that
ceuntrý ait 15 par cent. lca thon last year. He
reducea tha crop cf Austria.H1ungary and Ger.
many hy 15 pcr cent. as compared witb last
year, and the French crap is placcd at 25 pcr
cent. lceu iban (ast ycar. Tbe wbcat crop cf
the United Kingdcm is cstirnated at 70,000,000
biiahels, wbicb ia ncarly 3,000,010 busheis under
an average for five ycars. M t. Bear gives
wheat statistica for five yeara up to 1889,1
which shows that the average annual yield for
the countries nameil for ihéât period is as fol.
lows:

Counirieg. Bitehes.
Rusais, ineludiug Poland ........ 223,661,1£5
AUtifrHungbty .............. 1w»3M9

jniîedKEinsdon ............... 78,917,087

Franco ............. ........ 295,160,052
hIaiy........................ 100,004,80
Gerrnany .................... 110,204,812
India..................... .. 2.50,054,740

Mr. Bocar bas aiso proparcd a table (L.aaiing
with the wlîeaî crop of European coun-.
tries aloue. It shows the yiald for last ycar,
the cstirnated yieid for this ycar, and the sur-
plus or dleiciecy as the case may hc, of whcat
supples îor tne crop yesr of 181-D 2, stateil In
bushisl as follows:

1iesia..........211 8oo,o
Atitis-iIuiigar) .103,45S.'iae

Itulgarisand Servis. 40aaoo oc

Toa'd, C\14,cCoc. 515.2k~8,000

,grnated
Ràlissintedi. e.rj>o rt.

104.o0,ao 8,0oo.000
e00,ooo0o 80,0oo.aa
45,000,0oo 12,aoo.aoe

449,500,000 90,ooo aoc

linportir7 Riti,,aieil
corfutried. iart4s.

Unitedt King~do,î 75,09t,ooo 7o,oo,),ao 145oaaoao
Francec .328,a0o,Oco 216,aoooao 100,ooooao
àOcrînanv. . 2,oco,eoo 78,2aî,o 00 35,oao.aoo
Itaiv ........ ... 123,oao,0oo 11,ooo,oao 2.5,-00,a
Sj'alraîd Partugal 78,ooo,oie 78 aoo,eoo 16.oao,aoo00
Switterlasii ... 2,lno,oao 2.200,o0.0 8,ooo,ooo
Turkc> ...... ... 343.ooooo U5.ooo,oo lo,ooo,aoe
UrcsS ai Dtrope 46,000,00o 39,000.00o V.,ooo,oao

Total ltuîpert
coluntuies.... 78o,391,000 8W,400,00o 341,oooaoo

Grand total,
Europe. .. 1,20S,032,oao 1,115,Qoo,ooo *2St,oao.ooo

lYtiuipori requ!renients.

The aboya tabla shows that import requira.
menta are 371,000,000 bushais, îvhile Enropesu
axportiug couniries will hava a surplus cf aniy
90,000,000 buiahels, makiniz a deliciecy cf
281,000,000 bushel-s in the Etaropean drap.
Altogeiher ibis is a hullish sbowing. The
figures of course are "caiLimatefi" for ibis yesr,
and given on the authoriiy cf Mr. Bear, f or
îvbat tbcy ara wortb.

Leaving MNr. Bcar'a figures for Europe, the
question is, wbere ibis shoriaga is to ha mnade
up. Stsrting ai homne, wo bave the Dominion
Millea' Association's estimateocf a aarplua for
expert from Canada cf 22,000,000. For the
United Statea about 160,000,000 seains a libarai
allowsnce, tlîough estimaies of the probable
surplus cf that country vary widciy. Indis'a
surplus is estirnated ail the way f rom 30,100,000
ta 44,000,000 husiiels. Ilacin)g the latter
country ai 35,000,000, we bave a total cf
9.17,000,000 hushoes for Canada, the United
States and Iudia to aupply ta Europe, lcaving
sîlill a siiertage, iaking ir. Bear's figures, cf
64,030,000 bushels. There are a number cf
aller countries whicti usually hava arnali causan.
tities of whtat for export. Chili aud the
ArgLntine Republie, in Soutir Amenica, usually
hava a fewv million hushala each for
expert, but tue internaI atrife, particularly in
the former country, %vill prohably pravent
ihemn doiog much ibis ycar. Austraiia
usuaily bas more wlicat than Canada for expert.
The couniries cf slouciî-astern Asie aise bava
a few million bushels slornetimes for expert.
The wheat wiiî doubtiesa cornu frorn aomawbere
te supply the dcînaud, aveu shouid Europe's
dcflcicncy bo as great as indicated by Mr.
Rear. Higher pricea usualiy briog out supplies
wbicb were previously thought ta ha unavails-
bla, while a scarcity of ana article leada ta
grcatar consomption cf other commoditîca
wbich are uaed as subatitutes. XVe iharefoe
balayve the world will ha able ta werry along
for another year, snd tha'. supplies of brea.d.

istuffsi will ha forthcoming as required ait fair
pricer. _____________

ENflOWliENT ORBERS.
Considarable attcntion la haing given ln the

United States ta andowmient Iusurance
scharne, hundrcds cf whiehbhave beau placad
befora the publie, and newy cnes an' balng cr-
ganizad every day. under the namaos cf varions
arders aivi azzs lations. Ttiat memy ci tlle
cociety insurance acharnes are fraudulani, (s su.
perfiially, apparent, but nevertialesa thcy w111
flourlsh for a turne and malre înany dupes.
Mien a soclaty effara te psy a ihousand dollars

or more at the end cf a tari cf yaare, and salIs
its certificates for an absurdly arnaîl annual pay-
ment, the fraud cf the ching shoald b,3 evIdant
ta soyana. Navertbalcs, som cf thesa endow-
ment ordoe, which màke the most ouîlandisb
promnisesl, rapidiy rail up a large memberahip.
In brief it may he stated ihat many cf theso se-
cieties ara swvindiing concerne, deliberately
planîted for the purpose cf gulllng tlie marchea,
and lining the peekats cf the arganizers. Tho
oficars ara sure of a gond salsry wbile the order
lasta, and cf a division cf the spola Mien the
thing goce ta picas. Cartificatea cf course are
payable in the ordar lu wbich they are lsuaid,
and the firsi baich cf cerificates le dlsirihutad
te a selct nmiler, who for ibis favor iend iheir
naines as a guaraniseo cf the "solidiy" cf the
new ordar. The payrncnt cf certiF!cates, i may
ha re-idily concluded, will net continue long
afiter the favored ance bave bean paid. A more
delibcrately planned system ocf swindllng than
&hat adopted by ibcpe numrnarus andowment
ardars, bas net been prevlousiy undertaken,
and the wonder is they find se many dupes,
who cati ha led ta helieve ihat tha soclety can
aver pay the amounta promiaed, aven were
there ne expentles ta est up a conalderable
portion cf the incarne. "Sornething for nctb.
ing" is not a commercial lsw, and it cannot ba
applied te Insurance, any more iban it can ha ta
hanking ar genaral commerce. Stili the dukes
are plantif ul.

Savaral siatas cf the republie have ondan-
takan ta legitslate against tiiese endowment
arder swindîes. Pennsylvania and Massast.
chusetta hava taken the ead in thia respect.
The atata cf New Hampshire bas more recently
taken up the matter. The disclosores made in
connection with tha investigation inta the au-
dowrnent ordars in ibis stata, will show hcw
ridieulouis it is ta expect that thelse erders could
avar psy iheir certificates. The membara cf ýhe
ordera in thai atato bave paid -ai the sora cf
$1,379,358 for certificae, sud cf ibis amtounit
?633,453 bas beau eaten nip in expanses. This
means thai ana baif cf tha antire amount paid
on centificaîca bas gane inta the peekata cf the
aaiid oficcrs, or for aihar expenses. The
obief laima cf tbesae ordar l ib tat thair expanses
ar a 0 iglt chat tbey eau mncet iheir Munchau.
alen-lika promises. But no regulait insurance
cornpany could stand the semae rata cf axpenses
as ibesle society inaurance ordere show, and
meiet its obligations. Fenthar investigation in
New Hampshire showad that only 8107,167 had
beau paid ta certificate boldars, and ibis amout
prcbably weut uîostly te the seleted cnles who
lent thuir iis.ts to give the airt thzae ar
suceocf respootabllity.
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