
3 THE OBITIC.

COMMERCIAL. to devote a portion of their Jnnuary income froin seourities to the purchase
of stocke, as a transient investmient.

'Ibo tons of general trade has bcn rttberduil and quiet during the week, This immnediate rocuvr.ry in the tone of the mnarket wiîl probably prove
but indications Are not wantiDg to the CtrefUi observe.r of à ni .rked ravivai ta ba the boginmîing of a tuern important later movement. Tho futuyo ee
'of business Indecd thia niovemont hi&a. aiready IhPguu in ecioa lin-q, notably in money ie likaly ta ha os dccided as tho puet etringenoy lias been. Under
ici ýdry ROOd, and we look forw"#rd with c ànfiîience ta secinig a largo sud circumstances sucli na hava recently occurreul, the tuoncy market always
profitable trade tranagctp-d in the coniing onîseon. quickly reande front the onti extrema tu thn Cathr. Business becomps more

The bMontreal Trado Bulletin, referting to tho scaTcity of mommey and the or lois ro8trict d througlîout the country, and pricce of a wido rAngo af
strinzeiicy cf the monéy mtirkel, sily8 :-I' Adyjesfrin Ontaria roptirt iat, propontxies cicliue ; and as a volufme of ciraulstin is therefore nredad, a
sevpea corupetition ia going on botwe- n the bituka fur (le posits, tlinalthougli surplus of nioncy accumulates in tho banks, whiclî, ini tîmeir deaire ta keep
4 per cent ie the established rate, as 1)1gh sa 4ý per cent lins bean paid. and thoir futid e mployed, hava ta reduca tîteir rate af interest. WVhon suit a
lt is exiected the rat* will go ta 5 par cent if Îtc prescrit kon compotition stateofa tho ntoney mtarket as this arises, aud thare existe at the saine 'im a
continue. This cf course means loi profits for the batiks, es it %would be ma'rket valuation ai stocks sanis thirty ta forty pcr cent. bolow their nt, mai
found, very difficuit ta put the discount ratle over 7 par cent, or in ftct ever value, ar. oubu of tha speculativa spirit becomes inevibible. it is -in
6 par cent to santie customers. This fight for depasits je enother ovidence unfailing rula of oxporianca that, wlieu socurities have touchedà tha Iotvest
of the scarcity cf manoy, aithougli soa af aur bankera thînk it a tuietako ta possible point ai deprossion, it je entiraly safa ta buy tham, for a rise, the
lessen profite by advancing the deposit rata. Others, hawever, Atate that Ltme only condition uoeseary ta sucli au advance boing on abundance of lounable
demnd is 50 great for goveranient and municipal loans, int every dollar funde, which, je the prescrit casa, is certainly asured. At prenant tiiere
csn be plaeed et rémulaerative retes, aven if a little extra lias te bo paid for are thoso factors in favor of recovary :-the, weak spots among dealers hava
dèpasite. The difllculty in obtaining cail lobann bas ngain playcd havac witlî bcen aliminèted froni thaenisrket,wlicbe gives coufidence to lenders af nîonny;
Canadien Pacifie Stock, driving it down Lu 69j, and blasting thc hojîca ai a and tho clasj af irilattd, stocke bave had the clament ai ' water' equieezedl
large number of holders who had lîaped ta rêecaver former loèBps befare ibis eutoaitheni. Another vary important caneideratian in favar ai railroid stacks
Atmong the greateat sufforers ara the employeps ai the C. P. R , mauy ai iii that the great Southwestern sysîcîs may bae dapended upnn te improva
whumn mn Monitreal, Toronto, Winnipeg, Brandon, and alang îb.4 i no ta upon their past d structiva cutting of rates ; whdest the Granger States show
Vancouver, have been campletoly wiped out. There are aIea quita a nuni a markcd disposition ta relax thoir interférence with the maunge'nent ai tha
ber cf 3bontreal toerchante wbo have drapped coDaidarable rnonoy on the raibroada ; frai ail of whieb it je reasonable te expect an impravernent in
stock, but who are atill holding oni in the hupe ai avontually niuking up for the net re8ults of railroadin)g frein this lime farward."
put louse$." Bradstreel'8 report of the week's failures :

The stringency af the xnoney mnarket appeate ta bave beau ai a more WVcek Prov. Weeke correspor.ding tafothyaradt.
Jn2.week. -- Jan..' - ~ Eailureor h ert ae

widespreed characier thon many bave b. an dipposed ta admit, more espe. 89 1890 1890 1889 1888 1891 1890 1889 188
cially in the Unit. d States. Secrt-tary Wmndomn, mn a speech delivered by United Statea.. .303 3V>6 237 1-86 293
hlm &bout four wei-ks ago, miade the faîbawing important statemeuto :-"l The CAnada........ Il1- 30 1-a 2 15
maoney stringency je mot a result af a contraction ùf the currency. Thern DuiT GoanS.-Tlitit country dealiers bave pretty weil broken i o their
neyer bas been a lime in the history ai the Governinaut in an ara ai pence winter supplies is avinced by the carisiderble incresse in sortiag up arders
wbon se nîuch uianey bas beau gaiDg aut of the Treasury into the country. tbat bave coa iii, aud the improvemeut ini remum.!auce during the past
During the 19 nianths that I bave be3n at the head of the department the week. Thora is nothing mare conducive te the prosperiýj of the dry gooris
amount cf money in circulation bas beau inercescd ovar a hundred million, trade than a Road ald.fasbioned winter. A number ai fiues ai beavy wvear
and during the fiva menthe of thie fiscal year, the incr-lase bas beau, betwean tb.-t laid on the siielves unasked-lor all lest winter, have bae aloat entireiy
$75,000.000 and 180,000,000. That is an enarmous amaunt ai mouey ta put warked off. Rtepeat 'rrders far theni have beeau sent in whichà could, mat bo
out, but ils effeot bas been ecarely appreciable. It has becama absurbcd filled, as tbey ware out ai stock biere. The week bas been a favoral1a aone
without apparently leaviug any trace ai its existence. Of course, wheu te the city ratail trade aiso, sud Lakeon altogether, the dry gods situation tin

businesses l ively sud briak, se it bas beau recently in nearly ail bronches generai bas develaped dpcided impravemeut, which will doubtes give cua-
of business, iL produces a scardity af nîaney, but the pre8ent condition ai lamrieas botter hbort je ardering their spring goode.
affaire carinot be accouttedl for an that grouud. I thiuk for the greater part ION, HARDWARE AND METALS -The pig iran market bas ruled. very
of the bumdred Millions Which have been CXPended by the Tretisury in pur- dulie, and transactions woe carifiucd ta a few emnali bats fromn store at
Chuse of baude you muet look in the private tills aud in the vaults ai the unchauged prîces. The warrant market keeps in au uusottle-d condition, the
Safe Deposit Coxupanien, sud until conifidence ie rt-stored, and those wbo are Glasgaw public cable beîug down te 40s. 4d., while Na. 3 MNiddle4bero je
iiow hoarding money can bc iuduced ta let go af it, an enarmeus ameurit ai lawer at 42s. Bar iran is quiet and easy. Iu lin pistes coke, aiter recsdîug
inonay would ho required te give aequste reliaf. What 1 niay do in the La 16s. an the other aide, have advanced tu 17s., aud prises here ara stoady.
future I canet eay, bocaume 1 have not decided, but 1 do mot propose te bat Canada plates are unchauged. The meIsi market le dull and values are
the Treasury becoute bsukrupt whocver eise may beceme se while I am the easy. Littlo is daing in ingct Lin sud in copper, but prices are firmiy hald.
bead cf the Deparîmout. There ia in the Treaeury at the praent tine Most ai the fureaces iu the United Statas have ail the arders that they can
enough monoy tu psy out about six millian dollars for bcrnds, offered in fille aenr by working "llong hauts," and the utmost capacity ai arly ail of
reapons. of xny cal) cf S.%turday, and a little more." It wauld appear frein their féundries, rolling mille and otîter productive agandias ai iran sud steel
this that aven the Treaeury Pepariment af the United S-atesas non îîlus@cd goods will be fully LNxd for man montha ta comao.
over tbe exceptional intric4cies ai the thon eîring..ucy, aid if, as the Scre- BIitADSTUFFS .- The fleur market liera bas bc quiet, but prices were
tary alleges, the > carcity oi fumd8 was duc me the locked-up monpy in private finm, ouily a seuIl jabbiug trade Lranspired. In London wlîeat fell off con-
tilleand the vaulta of Safea Dt.posit Companues, it denianstraces claarly the îderabi, sud aperatians wera confined. witbîn narraw limits, tho siackenieg
genprai distruBt existiuig lu the public mind, aud until this is dissipat. d, it ai demande was however, b .bauced te a grat degrea by the extraie saverity
will ha vain ta exptet that thora depasits for sale keepiîig wîlibc ho lea8ed ai the weather, which had a hardening ter iency on values. Beerbohm'8

IL appearis fiai the waekly fleuincial ieviow by ?r.fes lery CI,.waIL, cible reports wheat very finm and corn firm. Liverpool wlicat on spot
Ca., Newr York, bearing date ai tho 3rd instant, that the ci-remo sîrie hardening; darn, spot, strag. Wenthcr lu, Euglnd frasty. Mark Lino,
geucy ai the money mankat in that city that bas prevailed fur tho past twa Eîîglish aud loreigu %vlicat tirin. In Chuicago wheat fllctuated semae, but
or tbres munths bas abuited. WVc quote :-1' Althaugh tha pst week'sg bus- within narrowv huims, sud closiug prices are practically the aima tîmat thay
iness bas been initerrupted by the liolidays, iL bas abown a distinct improve- were last week. le Naw York wheet drapped off' 1gc. te 2c , and in Et.
ment in activity sud cotifidence on te Stock ExChauge IL bas braon in Louis it decliucd je. te 1gc
fact the only woek 8ince the middle of Octuber that bas showmi an> tbieg like Pitvsoas.-Ibeo local provision market hits continued ta rule dulie the
the cla-tiume feeling. The daubes ai ibis reenver>' huve mai beau trivial, nor volume ai business transacted baving bcu very soriait at unchanged prices.
are they likely ta preve entirly tranii-nt. The leist batik statement sbuwed Tnera han beau no change lu the Liverpool provision marnket. At Chicago
an unexpecttd impravement in the baiuk rpearvos ; t' a surplue aven legal park was duIl .nd dcclincd 35c., wbîila lard faîl off 10c. Tht cittîe mnarket
reqemrements being $7,î00,000. compuered wiuii $3.400 000, for *.ho same thera w.us steady.
week of the lest year, $7.300,000 in 1888 and 229,000,000 in 1887 ; îvhich ]3uni.-The market niaintains iLs fin ftn, and bolders appear tu bave
shows à fully normal candiiton af this imptortant itor ini lite financiai the buat, af il wvhenever thora is sxry dispute about prîtes. Choiez table but.
situation. These figures indicate that, at lest, a roa4ction in the currency ter commande good pricea, sud thora me a good, haalthy movemeant te a local
mavement in favor of this City bas fairly set in : aud, judging lroma aIl pre. way. Au Englieh repart 8ays ;-" Markets hive beau rather quiet in butter
cedots under lika circumetancas, the nîflux is lîkely ta continua until tva this wcek, buyars boing busy in other departments, but rates have kept vell
lave at this centreasu actuel plothora af mancy. with con8équout law rates up in viaw oi smali atocks sud a romarkabla absence ai supplies front
of interegt Anathen causa of the impravemenit ia the impoartant fact that abreed, end quoeutions nrq ho stated. as lasi. week, Nvitlr a alight Tizm in
about 8125,000,000 of interet sud dividende is payable et the heginnirig Italien sud B3ritish raIls. Amenican buttons, wbich arna extremaly ecarca
of January. Au unasertained but undoubtudly large portion ai the2ce owing ta pricea an the othar sida being above the basis, meet with a steady
paymsut. is aiways dovoted te rainvestimeut, which croates a epéci-il demand sale at frin 78s te 96s, wbila .Austrsauiin butter wbich bas corne ta Mar-
for bonds sud the better clamS ai stock utibis season. Ordiuariîy, tbis ket in quantity laîely has gene off at variations beLwaen 1003 sud 1168 par
demand is fereatalled by speculalive buying early in December ; but tbis cwt, 116s being the ruis, sud lower quantities down te U4s. At Blitai,
pear that buying bau not bean lorthcoming ; sud prices having causequenîl>' Canadian ia quoted at 110e ta 1 16s aud States 95s te 1 05s.
nad ne advance, froui thîs causa, sud being axceptionally bow, thora ie the Carz-..-There bas beau no change te nate lu choe in the lo)cal or auy
more probabibity of à rie dnring te finit balf of J.nuary. Another cause otker C.anadian masrkets during tho pust weak. The holiday duluuess cou-
of the botter toue ha. arisen from the ovar-soid condition ai thâ- 'natkt sud tinue', though thora ie a fair demand' for undar pniced geeda, Nyhich are,
thea unwilliinemsa of t« beaua' te face the spot jil demètrid frani investors hawever, in limitead supply. Tha Liverpool public cali reomsins ste*dy at
tbot may be resanahly expedted dmring the next twa weeks. Tht-ne bas alsu àOs , with sales oi finest reported by privata cable nt 52e. et L.iverpool, aud
beon a feeling that the precrt extraordinurily mati pnicte, cauplt.d wittî tha 539. ai London. A London leuaer syti :-Il Trade lia beau a little botter in
tuiez condition of the money inaiket, may iniduce a ctrt*in chas. of investotre Englieh cheese, sud stocke have beau pulled dewn a great deal Ly purchuers


