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RECENT events in varjous parts of the
States afford most gratifying indica-
tions of the silver movement having
spent its force, and bring on the decline even where its
strength was very great. At Memphis two conven-
tions recently held were a serious disappointment to
the silver porty. In Texas there are unmistalkable
sigus of public sentimeut being now hostile to the silver
agitators, where they not long ago were popular. In
Iowa a complete reviution has occurred in public
opinion as voiced by the Press, the demand now beiug
for “sound money,” from adherents of both political
parties. Two months ago Kentucky was almost solid
for the free coinage of silver, but a well arranged cam-
paign was organized by the advocates of honest cur-
rency, aud theeffect of their work in speaking all over
the State, and distributing *‘sound money * tracts, has
wrought an entire change in Kentucky. One sign of
this was that Senator Blackham, who was * stumping "
for the Democrats, on the silver platform, was called
down by the party managers, and silenced, as they saw
a marked change in public opinion adverse to the silver
movement. Not only did the Kentucky Democratic
State Convention vote in favor of a gold standard, but
the Ohio Republican State Convention also adopted the
same resolution, thus depriving the silver party of the
support of both the dominant political parties in the
United States. These are most significant signs of
niore rational views becoming popular in the United
States. At the same time there isa movement afoot in
the South American Republics to put their finances on
a gold basis. Chili has definitely adopted a gold stan-
dard. This is having a marked effect in the United
States. as with Europz almast wholly committed to
a gold standard. aud the Southern Republics going
that way. the States would have for company only
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the semi-barbarous powers of the East, if the silver
party were successful. ‘The outlook is highly encourag-
ing to all who know the dangers involved in the agita-
tion for free silver coinage.

It is opportune to draw the attention
of all who doubt the power of finan-
cial journals to influence public opit:-
ion, to the above, and other manifestations of a most
wholesome change having taken place this year in
public sentiment and conviction in the States upon the
silver question, a question which touches Canadian in-
terests very closely. Thatchange has been mainly the
work of financial journals. From their columns have
been drawn the arguments and data which campaign
speakers have effectively nsed. The most notable fea-
ture in this journalistic trinmph is that, at last, even
the political newspapers that favored silver have been
converted into advocates of sound money on a gold
basis. Inits prolonged fight against false and danger-
ous currency notions the financial Press has done emin-
ent and invaluable service to all monetary and com

mercial interests.
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Tur case, Liverpool & TLondon
& Globe Fire Insurance Company
vs. Edington has an important bear-
ing on the question as to what is meant by “a set of
hooks’™ kept by a trader, and how far they are to be
received as evidence of ths extent of loss by fire. An
abstract of the case appears in the Cvast Reviciwo.. One
of the stipulations in the policy being that the assured
should *keepa set of books showing a complete record
of business transacted, including all purchasesand sales,
both for cash and credit,” it was not indispensable that
the set of books kept should embrace what is usually
termed a “cash book,” or that the books should be
kept on any particular system, or in a manuer to render
it easy rather than slow or difficult, to ascertain the
amount of purchases and sales and distinguish cash
transactions from those oncredit. It was enough that
these matters would be ascertainable from the hooks
with the assistance of those who kept them, or who
understood the system on which they were kept.  But
the obscurity or complication of the hooks, and the pro-
bability of their not being understood by reason of not
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