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''lie tark't tfer Aineican. lai I,.enCdot i%

saîla t0 disî.l.îy fflîu*twl::t lbusVaZlt texiden-
cips. l>rlces eil hiffiter.

Su fair as zs.u.'.', earitig ul>uu stuc!. %a-
lism- is coiî,cersid. there Is ioti tii.-day t
Impjortatnc.
Yterdany's i?înrka'î tuttil the lat liait

hîreair mvas cxtxcsit.ly duil lsa a oe no.ck
jSugar) turnihteil a very large Isrce&&ahuSc
of tradling.

'ile starp aldv.ace in if. Uit' hast hlI
litour %vas ncv.amj.atticl 1.' tistt;i mutîsors
ai! end of traite m"ar. Mucl i cl-iti 'vas
mnade cbt t-ic tact tliat '.%r. l!sî'.'.cl c.îled
a M1.Iîîucur. Liait rumibr s5,0» Lîait it

that thc oui-&uaisîg t.acttit.s 'ver.' b<duiltttg zi
cinterence. AIl thi-st' raja. rts. iwe% er.
vere dcnlcd. aid %hli t.ve lnsîk' d li!ke evc-

at-ier denionsiration a;.iinst shibrt inte.rocst
,I report 'as vigc'raiusly criruIai tuat

aproîiinent, Ii,<ston «tiber.itu'- vras liaîm ly
short t lte stoick ani tint si gotid deal tf
tace buying mvas feirilits accouint. Mhils
gentlemni xvaîs quoied as si.gthat La
vvas short sonne R»fl.00nC aliarrs. but il
Scts hardly likeiy lthat lie vrould inite
an attack ag.îinst lis làauslttoistoiy ul
ut teiances.

ma. upuward intivrineu.t lit s' utc il points
in Con. Cas co'raing -viite the directors

'vere In svsisnr 'as taiens as significtnt.
In Use r.iilrt» ci Ibs. ilenna svas struag,.

large piurcliaseà belsug xa,tdc lay ihtu.w'.vth
inPLtileeluii connect iomq. anîd aiso 1-Y n
bou.ce cInsciv idcniticid wlvth th* 1-iircsf
sîbeccuatcir in %VnII Stra'i't. Mimee pi,:rclma-
ses 'vere sasi tes .. c Iascol un the espicta%-
lion et an ii.c.vn~se iii dIt'idend rate nt
thc ncat mrtig Ii.' iacl stociz ar unket.
lias tir Toast 2 or .1 days licra rterasarkal-13
Lire ait nc'vs. lout iti, tc-cisnical ;eocsttiuîîi

us a strung uice. nsi the %b-.rt int-rtst is
an impirtant Marier ia suppolertiii- nsi In
advancing î.rices.

Newx York <neon). Aîeril 27.
Mlils inuorntng's miarkèt lireseats lno ncw

fea.tures ut interv'st. and tii a largo exte'nt
Uic factors whlia'h do.nat',dt sliec-ahat :tbi

.%t-'S:cday nt ni,'utng 'vcr. agaîn in evi-
dasice tir-t.iy. 'nei hiuuyant ta.-ndency 'vhicb

Uic mnarket displayard List riigl't ai chos.ç.
'tvas ztc>t-l'er.itc'l ]%y thc betteT feeling Ibis
znnrnlng andi htOrhlr priers tn lîsndein.ard
for Uic tîrst tenv muirt.uts- flur 'as q 1uit,

a littc burst of aa.tivity in thc leia inar'
ket.

Priea as a rule xrerc heghcr titan list
night*s close. %horts mvere mervous and
ran tii cuver al. rçutnd thec rbrutai. As as

us%,ualy ic case. ht#.wevcr. tce hkhirquai-
tationsq nl appearent str.'ngth irivaîrd ur-
ailzetg sales lýy , vale 'vIn lad licen far

siglit-s ennugi 1 bujy st..cks cixriy in Uic
.. c.On ic 11oýr h selling in thns

unsoraing's nmarket x:iy lec saisl tab lic 14ai-
ter tian Uic i'uyling. -A gasd iîuiy ut the
xhort-s bmae rtun toi c-ner crnvd tradcra hame
been Uic Ihigzges' btirst.

There nrc a fce' ntatl eCep-tions toi
Unis. liomev.'r. antroag 'vhicli Pitnna stanuds
out 1.reminenUy. Thle promissent c.-intnis,-
sion bieuses laking sonie ihiOfO sluarw's
and there teit- more isnuyg I,.y l'hiLald-
lita bouses. and peupe wvho wvere iîuyuing
vcstcrda-y. Yhere is ti rnsdr'i
taik ut an incrensc in div idend rate. lbut
ltsL tiIîk cnly takcs Uic forra et a rumt-r.

au.d nsitatlssî def VIT. I lva is.- kilaoWl until
lte îtetefilig.

i'lowir brruiurs wvcre tîtsuîk-r.ite biî.% ir. of
lZeolole1s (;is &lista Iî..T.. ansd liaetole w~ho
haaxvo jaer'uî 1.13 aîg %tininali îarcferrîsl nit

%veek %vere a iitxit netite on is.- satine sid.
S'ugar liaisîrislils nl lairge £tta>orit. tif

t,-tlu>-s tradi' Mie ctt.'l cont atiue fa. lie
a hiîîr «lu! 4iu 193%t Cas 1148rul t.> gUtîS i t.

I 'tic.'?i rais. sil r.. .îdl. toit ilac vectt.si tf
sii jurdenr,. aissi tsiq'litiea tlîtunsi lis rajotîc-

13 toitrclii.it.l.
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An aimitt tuni.rttkcr series of disap-
li.isuuaxant-, Uns vmk about rrcUiens-from

f.iir-sizeqi rt-cessio-n ccutpcis Utose whob
c.al'ated con raractions to rc.c-xarîtnc Utc
general situation in dtiulbt tuat il, calls fo-r
a mair;kt less highly set. In a nîarket
wi~th medium values truly adjusted tu Uic
gc:wvral aren<itt.on (tf meircanitile: nsid tradc

affir. îccîgtsbt1..w% anid advance,,s la--
yond tnrdium values wuxuld aif.rrnate wvith
s.'uthtling lik rffularity. F'.:- sabine tinie
tzliv.rd mnn'cmcxt lts i.cn ct>nsl.tvutus 1-.
is asence: ad - "dlincs have rint Ieran ric-
niarkablc hccause o! cvery day occurrence
a state of mnatter whiclt russes suspicion
nt Ica-st that medium und nil valistes arop

si''kig lacrlevols.. 'Mc betttz' dla.ss of
ra"n.vays con the seller hand lizving tro.ken
.ail preiesus r.ec-.rts i.! oarnings nî:ght
ch'irn cxrinlition it.r their stock, taking a

lowcr Ibhîvc. Tout the thcug*.ît lntrtd.s evcn
in thir case tiat swllays. nwing to. Iiigli
prices. mu.st h.tc lacen cnrue.s 1. nîy
lie 'Jàat w-c liclh Ikinoe com.'s t-i lie
it.ritck thc I.ritttsç ut this yuar p! gu'e&t
cairnings -vill Tic fou-id less thian usual. no.d
thai, cnrequcunty lotrýer stickO vaues arc

nt*. ltongrr ne..idalb1e un thc circuinstanes-s.
'Me lpusition oaf Utc Sîeù and Jr-'n tracl!e
is such as t.' assure ai! long c.-ntir.u.-Ide-
mnial tor ifs pro<hcts whün Vitcse dt-s-t-tel
frein th.,ir ail laut prihltbitive Loi~ t.
î.rires more %vithin Uhein-rld ni nrdst-%r

c.-.suna.Mie bigla price t'.rfnib' a
ta] gouds bas prolialily lieorans' trc.uche.
anal ns prices for UECI. eclint'. tih., d:-
nutien %if nargin txetxvcca U thefniusd ý':,

ntfitc*tîréng tnmi'anzes. Nd.t=tnrnt ult Ibi
znargin wull ot couarse follesr t ii3~l.- le.w-
scrinig eit raw niatrLl.iri 'as. tout inearn-
,wileh tlicst ciumltnucs miii. iiamng 1-"ss
pru'ttls. lic urffler tlic necessity et occri: '
tiieir stock drprriate as 'Steel and re.
as doin;Z. 'Sr] andi iroin mzrorkets. %,c' ;s
zve]l ks.wn. arc a surc indiation sut w!-.- t
as going tri hapa eie Very !Ong in al
miarkets. 'Me l'rezk in ZSItt* :%atl -,o

stocks tearcely 'lu lis like a tvîilauiraryt
so <luit it stocks iniay siiak ti11 the~ îarcil.t.

.el is recclei. Tlit Uiis îint[ilîîat
of iuarkcets ivi-tll a Iiuwcr IItclh or srices

lins solne îrIalltvIs buorune out hy Cle.
tact t'.al, t1iuse stocks wlîtch lut weel,
utere looked. tileon for advaîtices have dt-
clisitcU lesq fruts lb. ireit(u wveek tuit
isI Caf(o tle (ailiers.

3lercîauit.îsderissied go1-4b.itats thli %veek
lactore hust. hîsi. utrck ils dlaîcste wils not
sititri itaure tiiti -1 points.

Ieclisies iit .Ycurîttrs 1'4icifir %vas t-.i
i>Z t) 1 posit les.

11jîlon pîrcferred bCicv% eiesd nt al)
itaul f.li saisie ti% ais-, tris. t- of,. '%% "cark

'loIl the~ i.bhrs in wllch the dtb-mtwa.rd
5%Viig wai> ctiistil.ri. i du have recedcd

furtlî.'r lits weel, thaut tliî.y dad thie wcek
l.î't.rr'. mi if tht' &nîîlaî.ted inuvcxnents
lîidai îcîc Tout relt î%&cly to bower me-
disaiît %ahlts.

Sîîiý.ir. sieusîg tàut.qatd sho: limnitationts of
r.'al %alîîî. -. as :iait I:atîîercd Iy the c-tin-
'litas. .. iloit afftc!usiJ thc list. and nt 11iS'

rua.îrdan ndîîice oi 1;1g p'oints son lnst
nct%*k. Occasiouîsai ra'lics Wvl! %uicced sucli

Ibreaks as haLc l-etn tory great.
Il. IL. T1.. Park ll.îî,. X. Y. Central

-suit St. P'aul lInve stias yet. though e.x-
ibected. sjtcwn any reiction. anîd shouid
bc nutolig lIte firsi t.i> gain apoint or

One oif the active traders sala the 'I.ther
day- ""Mis bausiness is getting to exciting
for nie. Il 1 have to kep rivesing my
oî-.iosi and m.ir.-t puosition as I have
daine this 'veel: I shall try to gct a situa-
ltin an a dine mnuscuni nis a %vhirllng der-
vtsh. uile lu spian for thre minutes 'ît--
ou. sti-pîsing. I ca..îe down iiist Monday
a great huit son steel stocks on rcports
lhat the bausinecss %vas buomning. Mr. Cates
Test me to xnndify that opinion in sc'me
haste Tuesday. Nci r c'oner ha I goieý
short of Staiel _& %Vire tian tih,- dccdara-

liions ot tiur ir.mn and s'vc! inbcrests put
<lic stock xua ive pumains nut I lest Myv
lircatb ciiig aftcr zny short con-
tract.s

1 titen feIt settled an my op.inio'n. but rc.-
îýt-ve.i ancithtr rude %hick wlicn the Steel

& %Vire laoartd sui.î.nrted M1r. Gatos' tradc
fonitioin. Naiw .Judge Gar3' ss "1 m
Stc.'1 & %ire Co. loWmcl one of our cent-
paies a laruge sium, which hua maturc-d.

ftsr stNci nlr.ea.dy delivered.. Ulis ir.debt-
ednsis inis 1-rtznjitl j.aid. bu. wu arran-
irerient wns mnade Wa-r Uic tcmu'orrY ce-
satiton of del'iverirs nt steel.' nia thont ho
sidas caitmi.': *I think thi- business oaf Uie
%Vire (7amprany is faîr fritta bein- in a der-

-1s tlis Uic cnîîsny tuat a few 'vccks
vri as ecclarcd toi lie iarning IS per

cent on common stsck I c ilo ex-
dflniini 'vill Bret nairt*s *aesa Do

1 *slocp. d,1 I reantîr I do %vonder and
siauist. Is tings wbat tlîey scc:n. or 18
visions an.iutT"

W. A. FLEMING
IMPORTAEa

Camel -Brand, Mlair
WATERPROMOF

.BELTJNG ..
ilydrnulic *,iose, Steam liose,

Fire Nics. ?dlnin Supplies.
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