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SHORTS IN SUGAR ATTACKED YIN
TERDAY—=STRONG MARKFET citnws

STRONGER ~— DPROPFIT TAKING
KEPT ADVANCES PFROM IING
ARG,

New York 27,

The market for Americany in landon is
said to display somewkat buovant tenden-
cies.  Prices all higher,

Ko far as news bearingg upon stoch va-
lues is coucerned, thero is none to-day of
fmportance,

Yesterday’s market until the last half
hontr was extremely dull and one  stock
(Sugar) furnisherd a very large percentuge
of trading.

The shary advance in it the Just half
hour was accomjanied by usuul rumors
of end of trade wvear. Auch capital  was
made of the fact that NMr. Howell called
on Mr. Havemeyer, cud rumor svon had it
that the oppusing fuctions wers holiling
conference. Al these meperts,  hoawever.
were denied, ard the move looked like o=
other demonstiTation against short interest

A report was vigerously circulatad that
a prominent Roston operiato= was ficavily
short of the stock and that a good deal of
the buying was forf his account. This
gentleman was quoted as sayving that Lo
was short some 50,000 shares, Dbut it
scetis hardly likely that he would invite
an attack against his peosition by such
utterances.

A upward maovement of seme 6§ points
in Con. Gas coniing while the directors
were in sessicn was taken as significant.

In the railroe d Dbst, Penna was strons,
large purchases being nide by hutses with
fPhiladelphia connections, and also Ly 2
house clasely identified with the largest
speculater in Wall Stnwt. These purcha-
ses were satd to ae hased on the expecta-
tion of an inc.oecase in dividend Tate at
the next mting. The lueal stock market
has {or past 2 or 3 days Leen rennarkably
bare of news, lat jts techinieal nesition
is o strong one, and the short intercst s
an important factor in supperting am! in
advancing prices.

New York (noon), April 27,

This mormng’s market presents noe new
features of iaterst, and to a largo extent
the factors whirh doninated speculation
aesterday at opening were again in o evi-
dence today. The huovant Lindency which
the market displayed last night at close,
was acwlerntal by the better fecling this
marning and hisher prices in landon, and
for the {irst fow minutes there was quits
a little burst of activity in the Incal mar
ket.

Prices as a rule were higher than  last
night’s dose. Shorts were nervous  and
ran to cover all round the twnia.  As s
usually the case, however, the higher quoe-
tations and apparcnt strength invited ™~
aliziug sales by v ule who had been far
sightsd ennugh 1wy stuchs carly in the
w.&k. On the whole, the selling in this
morning’s market may e stid to be lat-
ter than the duying. -\ good many of the
shorts have run to cower ond traders have
been the biggest. Duyers.

There are a fow pmable cxeeptions o
this, however, amongy which Penna stands
oul prominently. The jrominenl commis-
sion houses aking seme 100N shares,
and there Lelr~ more buving by Ihalacdel-
hia houses, and people wwhn were huying
xesterday.  There  is still  oensideralle
talk of an increase in dividend rate, twt
this talk only takes the form of a rurciuer,

and nothing definite wall e known until
the meeting.

Flower brokers were moderate buyers of
People’s Gas ang B.RT., and people who
Lave peen buding  Wabersh preferred ull
week were again active on e same side.
Nugar has furnishied o large mnority  of
to-duy's trade  The wane contiues to be
a big one and just us hurd to guess at.

T'rices ran up rajadly on the esecution of
stap orders, and dedine alimmost as rapad-
Iy wn realizing sales,

REVIEW OF THE WIEK.

Itange from Aprl 20 to April 26

Hixh Low Close
S W CO. e e e e 035 BT A1},
SUZRE oy cvee we s e e o 1181 1011, 11281,
TobACCH L0 veer vece eeeeee 04 10035 101
Brooklan B, Trausit ... 961y 72y 75

Chicago B. & Q. ... .. 127% 1242 127
Chicagn Mill. & St P, 1221, 1243 1207,

Chicago, Mil. & St . 1221, 1183 21207y
Chicago R. 1. & Pac... 1113, 10712 10Y=,

Chicapto & N'West |, .. 1460 161 163
Con, Gas ... e ceee oo 1871, 1K1 187
Muarhattanl oo ecee ceene 9O a2, ud
Met, St By, COvene oone 160 1571, 16U
N. Y. Central .. .. ... 136L; 1331s 1351
Nurth. Pac. ... ... D43 STl JY
Nor. ac, pfd.. .. .. ... 6%y TR, T3,
acfic Maal ... L. 3334 32 313
Ponn. I 12 . o e oweeen 18935 1341, 13997,
I’cople’s GuS.cn ceee ooeee TN 1401 106
Tetin. Coal & Iron .. . SN2 N1, 843,
Cuion Pacific ... o ... X3 5313 571
Tmon Pacific pld.. . . 757 T3, Toa
U. 8. RULLEL e oo euee 308, 3:, 33
U, 8. Leather pid. . .. 7212 695 T3,
AU Brake ceee ceee ceee se creese seerer ceee s
Anaconda Copper .. ... 47 431 46
T Pl cvee core vore cose sesves seerve  eseser
An almest  ualroken series of  disap-

puitiuents this week alwut reacticns<irom
fairsized  recessions cowmpels those whe
calculated on reactions to reexamine the
general situation in doulbt that it calls for
a marhct loss highly set. In o market
with medium values truly adjusted to the
general condition of mereantile and trade
affiars, dechines beliwv and advanors  be-
yond medivm velues would alternate with
something like rovularity. “ur some time
upward movement has Leen consjncuous Ly
its absence and . »clincs have nint beon e
markable because of eveary day occurrence
n state of matters which raises suspicion
at least that medium and all values are
soeking lower levels.. The bLetter class of
raways on the other hand having biroken
il previous  Teounds of camings might
clhim exemplion {ur their stock taking a
lower place. hut the thought Intrudes even
in theit case that outlays, owing to high
prices, must hare been envrmeus. I masy
be nat when the lalanee comes to e
struck the prefits of this year of reat
camings will Le fuuad less than usual, a.d
that censequently losver stock values are
nu longer aveidable in the circunistaness.
The position of the Steed and Iren  trade
is such s to assere of loang continu™ de-
mand for its proddiets when these deszoeard
from their all hut prelnbitive jrices: to
ries more within the rvach of ardinerv
cansutners. The high price {or finishod tuee
tal gouds has prolably been now reacked,
and ag prices for themw decline, the domee
nution uf margin between the finishad sud
raw arucle will e felt first Ly netal sra-
aufaciuniny comjanies. Adpustment of this
margin will of course follaw by the Juwe
cring of raw material pwiors,  lut men-
while these enmpanies will, having s
jefits. e under the necessity of Seeit
their stock depreciate as Steel and Wire's
is dning. Steel and aren morkets, «as  $S
well known, are a sure indication of whot
is guing to happen ere very long in all
markets. The braak  in 8teed ad I~on

stochs scarcely lo ks like o temporary «

so thut all stocks may sink till the proj
level is  reached. ‘That this anoticipation
of markets with a lower piteh  of  prices
hus sowme probability is borne out by tae
fact at those stocks which lust  waoek

were looked upon for advances have  de-
clined less frow the previows week  than

any of the others.

Metrapolitans dechned G points the week
before lust, st week its decline was not
much more than 2 points.

Declines in Northern  Pacifie was  {ean
1s to 1 point less.

i'nion preferred scarcely dectined  at  al)
and the same 1s also true of New  York
Central. .

Al the others in which the dowaward

swing  was  considored due have receded
farther this weeh thun they did the week
Iwfore, as if the anticipated movements
had happened but relatnely to lower me-
dium valus, .

Sugar, pemg outside the limitations of
real value, *vas uot hampered by the con-
ditio. . that affected the list, and at 1181
raastered an adance of 87, points on last
we'k. Occasional rallies twill succecd such
breahs as have boen very great,

B. R. T.. Park Island, N. Y. Central
and $t. I"aul have nout as yet. though ex-

pected, shown any reaction, and should
be awmong  the {irst to gain a point or
wo.

One of the active truders said the <ther
day- “*This husiness is getting to exciting
for me. 1f I kave to Keep reversing my
opinjons and markst position as I have
done this week I shall try to get a situa-
ton in a ditne muscum as a whirling der-
vish, able to spin for three minutes with-
out stopping. I cane down last Nonday
a great hull on steel stocks on reports
that the husiness was buvoming. Mr. Gates
led me 1o madify that opinion in some
haste Tucsday. No socner had I goae
short of Steel . & Wire than the declara-
tiins of other iron and s*cel interests put
the stock u=n five points and I lost my
breath  climbing  after my short con-
tracts.

I then felt settled in my opinion, but re-
wwived another rude shock when the Steel
& Wire hoard supported e, Cates® trade
pasition. Now Judye Gary sayvs: “11¢
Stewl & Wire Co. owed one of our com-
janies a large sum which had matured,
fur stal already delivered.. This indebt-
eidpess was promptdy jaid, bu. an arman-
zement was made far the temaporary oos-
satinn of deliveries of steel,” antg then he
adds calmls: I think the business of the
Wire Company is far fram bein® in o des-
rerate oondition,”

*Is this the company that a forv <weeks
agn was declared to be carning 18 per
cent on enmmon stack? I fed like  ex-
claiming with Bret Iart’s Caueasian, “Do
I sleep, dn I dream?” I do wonder and
daubt. Ys things twhat they scem, or is
visions awut?™”
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