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FINANCIAL, MARKET AND COMMERCIAL SECTION The Investor’s Safeguard
SAFETY is the first consideration in; 
• every phase of this Bank’s business i 
—and we are in a position to render a 
complete investment service. Our near-I 
est Manager will gladly advise you re-| 
garding any securities you may contem-! 
plate purchasing. 7 :

Let STANDARD SERVICE 
bo your Investment Safeguard

il

BANKERS SAVEST. MAURICE TAKES 
SPECTACULAR DROP

ON MONTREAL MART

STRENGTH DEVELOPS NEW YORK RETAINSCORN AND OATS ARE TOMATOES ADVANCE
ON CHICAGO MARKET; PROFESSIONAL ANDFIVE CENTS BASKET INDUSTRY FROM 

SEVERE SHOCK
MOVING TO LOWEST 

LEVELS IN 25 YEARS
1IRREGULAR ASPECTSPRICES CLOSE FIRMFarmers Claim Dealers’ Quo-

tations On Dairy Butter 
Are Wrong.

Decline of Ten Points—New 
Low Level Is 88.

Apart From Money Market 
Perceptible Relaxation Is 

Observed.

Wheat Traders Show Less 
Disposition To Press the 

Selling Side.

_ .,-- THE

STANDARD BANK
OF CANADA

TOTAL ASSETS OVER NINETY MILLIONS

Coarse Grain Weakness Is DevelopmentsMomentous
False Bear Argument 

in Wheat.
Have Taken Place in 

Wall Street.Potatoes were very plentiful on the 
local market this morning, and sold 
readily, although there was no change 
in quotations. Prices remain steady at 

[By Aurelius, Copyrighted. Collyer’s $1 75@2 25 a bushel, and 60@70c a peck. 
Publishing Company.) When questioned on Friday about the

P g sr-ntha azo the prices of roll and crock butter, a local
CHICAGO, Aug. 19. Months EC red wholesale dealer quoted crocks at 33c 

writer, in this department, predicted wholesale and 36 per lb retail, and for 
that the coming winter would see rolls 35c wholesale and 38c retail. Many 
lowest price in 25 years for corn an of the farmers attending the market 
oats and for any commodities in which 
a surplus was shown. Corn and onts 
are on their way and their terrific 
weakness has operated as a false be

MONTREAL, Aug. 19.—St. Maurice 
Pulp and Paper furnished the feature 
of the trading on the local stock ex­
change today with a spectacular drop of| 

|ten points to ? new low level of 88. The i 
tone of the market continues listless,| 
trading being about on a level with that[ 
of Thursday, and a large portion of the| 
transactions were in broken lots.

NEW YORK, Aug. 19—Trading.on 
the stock exchange today retained most 
of its recent irregular and professional1 
aspects. Investment shares were fairly 
steady, but speculative issues again 
lacked support.

Apart from the money market, in 
which perceptible relaxation was ob­
served, developments affecting quoted 
values were unchanged. According to 
boardroom gossip, no small part of the 
further liquidation emanated from 
abroad, notably London.

Selling continued to centre around 
equipment, steel, motors and shipping 
shares at gross reduction of one to 
three points. Specialties of the food, 
tobacco, leather and paper varieties fell 
back to the same degree and a few 
miscellaneous issues sustained greater 
losses. Sales amounted to 425,100 shares.

For the first time since the early days 
of the month call loans on the ex­
change opened and renewed into the 
coming week at 5% per cent. In the 
open market funds were available at 5 
per cent. Bank acceptances also eased 
and commercial paper was in better re­
quest.

Dealings in foreign exchange were 
perfunctory and again influenced by 
London, where German interests were 
reported as heavy purchasers of Ameri­
can bills. French, Belgian and Dutch 
rates moved favorably to this market. 
More German gold for account of repar- 
ations was received and deposited to tne 
credit of Britain and Belgium.

High-grade railway bonds were firm to 
strong, but convertibles eased on a 
lighter inquiry. Domestic industrials 
were not materially affected by the 
heavy tone of related stocks. Liberties 
reacted on a sharp decline in the 372 S, 
but most foreign war flotations were

CHICAGO, Aug. 19.— Wheat traders 
showed less disposition today to press 
the selling side and the market devel­
oped comparative strength. Prices closed 
firm at the same as yesterday’s finish 
to %c higher, with September $1.163@ 
1.17 and December $1.17%@1.18. Corn 
closed %c off to 14c up, and cats at 
%c decline to %c advance. In provi­
sions the outcome varied from 17c de­
cline to a rise of 10c.

Broadening of the volume of business 
did a good deal to help bullish senti­
ment regarding wheat. In particular, 
exporters were said to be more keen 
to purchase and the seaboard estimated 
that sales to Europe estimated 1.200.000 
bushels. In addition many short sellers 
apparently took the view that the mar­
ket, having had a break of 10c this 
week something of a rally was due 
and that caution was required as to 
futher commitments on the bear side. 
Meanwhile with country offerings re­
maining light and with receipts from 
the spring crop in the Northwest fail­
ing to come forward with anything uke 
such a rush as had been predicted in 
some quarters, the market, except dur­
ing occasional brief intervals, averaged 
a little higher throughout the day.

Continued liquidation on the part of 
holders of corn carried all deliveries of 
that grain to the lowest prices yet this 
season. Oats went to a new low level.

Higher quotations on hogs, together 
with packers’ buying, tended to steady 
provisions.

Cash quotations—Close:
Wheat—No. 2 red, $1.19%@1.20; No. 

2 hard. $1.20@1.20%. • ...
Corn—No. 2 mixed, 5314 @53%; No. 2 

yellow, 5314 @54c.
Oats—No. 2 white, 321@33c; No. 3 

white 30@314c.
Rye—No. 2. $1.02%@1.04.
Barley—57@67c.

[By Bourse, Copyrighted Collyer’s 
Publishing Company.)

H. F. Clarke, Manager.London Branch:
NEW YORK, Aug. 1».—Behind the 

scenes in Wall street this week mo-
mentous developments have been tak­
ing place, and although the general 
public has not been aware of it the 
financial leaders of the banking com- __-__________ 
munity have by concentrated effort comeback, and bids fair 
saved business and industry from a_________ *
severe shock to say the least. While I... -------------- ----------------- -
may say that the country at large is.present unsettlement in the industry I 
to be congratulated that it has such understand that Mr. Durant es a bull on 
strong and courageous men to lead it 
out of its troubles.

with a new four-cylinder car, which he posed to be strongly intrenched. One 
is offering for sale under $1,000. Durant of the most serious results of the gen­

eral process of deflation has been the 
terrific shrinkage of inventories which 
has caued a great many corporations 
extremely heavy losses. This and the 
natural drop in revenues due to poor 
business have wiped out surpluses ac- 
cumulated during the prosperous years 
of the war period and made impossible

today, however, disputed this fact, say- 
ing that it was impossible to make it 
to sell at these prices. What they claim 
to be a fair price both to them and to 
purchasers is for crocks, 37c and 38c 
wholesale and 40c retail; dairy, 40c

is staging a swiftto all appearancesAbitibi andIn the paper group, to become
the generalBrompton were exceptions to again a factor to be reckoned with in 

the American automobile world. Despiteargument in wheat.
It is folly to press the long side of 

, grain during the high tide of the harv- 
cat run and this Is the reason why 
wheat which is in the strongest statis- 
tical position ever known has broken 
from every sharp advance. It is sully 
two months too early to start sus. 
tained bull movement and it is entirely 
In the cards that by that time coarse 
grains will be bumping around the bot- 
tom.

tendency, the former register ng an ad- 
vance of 12 on a turnover of 145 shares, 
which Brompt r gained a 32 to 19. 
Transactions it the steel stocks showed 
a lower tendency in sympathy with the 
general market tone. Rather more ac- 
tivity was evidenced bv the bank stocks. 
Montreal and Nova Scotia recorded 
slight gains, while the others touched on 
were unchanged.

Total sales: 2,677 listed. $106,850 bonds.

wholesale and 42c retail.
Tomatoes were not so plentiful on 

the market this morning as they have 
been through the week, and advanced 
slightly, 45c and 50c being demanded for 
15-1b baskets, as against 40c and 45e 
on Friday.

The square was pretty well swamped 
with green corn, and the price dropped 
accordingly, 10c and 15c being asked, a 
decrease of 10c per dozen since Thurs-

the future and holds that the recovery 
in this field will come quickly when it
does come.

Survey Reveals Stagnation.
A survey of the copper mining indus­

try reveals a condition of almost abso­
lute stagnation. Recent sales of copper 
for August delivery have been made on 
a basis of 111 cents a pound, the low­
est in several years, and I am informed 
on good authority that if anyone were 
to come into the market with a really 
large buying order, it would be possible 
to obtain the metal at still further con­
cessions.

Practically every large mining com­
pany in the country has suspended 
operations. The prospect for the im­
mediate future of the industry is there-

a maintenance of disbursements to 
stockholders. The ease of a leading cor­
poration in a basic line is typical. This 
company during the war earned enor- 
mous profits. It built up heavy surplus 
reserves besides paying out to its stock­
holders liberal sums in the form of. ex- 
.ra cash dividends. Then the business 
slump came. Prices receded, its stocks 
of goods and materials on hands had 
to be slashed accordingly, earnings have 
completely disappeared so that deficits 
are being reported quarterly and today 
the street is talking about a possible re- 
celvership. Incidentally the stock which 
sold above par during the heyday of 
the war period is now selling below 30. 
And there are many other concerns, 
which have suffered similarly. It only 
goes to show how uncertain common 
stocks are and how they would be avoid­
ed by the individual who is seeking a 
straight investment.

Air Now Cleared.
While the air is now cleared of all 

signs of financial trouble and things 
are moving along again serenely and 
on an even keel as a result of the 
events of the past few days the crisis 
from which we have just emerged has 
been trying in the extreme. The un­
certain and at times reactionary move­
ment of speculative security prices has 
been a reflection of the feeling of 
nervousness around the market place, 
for although the financial community| 
at large has not known what has taken 
place, the street has been sensing that 
all was well.

Fortunately for everybody the situa­
tion which was so involved a few days

Bullish Argument.
The only bullish argument in corn iruits of every description were offer- 

and oats has not been advanced. Thatled in good quantities blue grapes being 
is the planting attitude of producers added to the list of plums, melons, pears 
next year. Farmers lost a wad of and peaches, Blue grapes sold at $1 for 
money producing corn and cats this a 6-quart basket, or 25c a small basket, 
-ear * Farm lands have been subjected .Plums were plentiful, and ranged from toear. terrific productive strain and it 50c@$1 for 6-quart baskets and $1@175 would do them a world of good to go for 11 quarts. These prices include the 
fallow a year or two—although it is No. 1 quality. .,ghiy irmprobble that there will be any Muskmelons sold at $1@2 a dozen oi concerted movement in that direction. 10@20ceach. - -.
But it is also certain that acreages wil 
be greatly reduced next year and count­
ing on seasonal rotation it is likely 
that there will never be two such corn

One
MONTREAL SALES.

Stocks. Open. High. Low.Close. 
28% 28% 28%

Sales.
145 Abitibi ............. 2812

.43

.26

.1031

.22%

.177

.481

50 Ash. Corp
1 Ath. Sugar 
4 Bell Tel ..

85 Brazilian.
175 Brompton
180 Can. Cem .

22% 22%
17% 18 
48 48

22% 
18
48% fore not promising and even the men 

ago has been well mended and a source i who head the companies frankly ad- 
of serious trouble which might con- mit they see little signs of improve- 

Iment ahead. Accordingly it looks as

25 Can. Conv .. 62
48 Can. Gen. El. 94
85 C. Steamship 19%

5 Can. Smelt .. 15 
15-40 Detroit Rys. 56

5 Dom. Bridge. 67
20 Dom. Can .. 23
75 Dom. Glass.. 55
10 do., p ............83%

320 Dom. Steel.. 27%
100 do., p............57

10 Dom. Text ..132
100 H. Smith, p.. 64

5 Illinois, p ... 6614
3 Kaministiqua 80

95 Laurentide... 65%
38 Mont. Power. 81
85 Nat. Brew .. 51%
76 B. E. Steel.. 10%

i Pears advanced from 60c and 90c to 
75c and $1 for 11 quarts, while other 
fruits remained about the same.
Oats, per cwt ............... $2 10
Wheat, per ewt.......... 2 66 

do, new, per cwt.... 2 08
Barley, per cwt ..............1 4C

iBuckwheat, per cwt.. 2 25

ceivably have given origin to a storm 
of selling of both investment and spec­
ulative securities has been closed up.

if many companies which have thus far 
been able to pay dividends out of sur­
plus earnings will have to forego such 
disbursements until a more prosperous 
era. For this reason the copper shares

$2 10
275
2 08
156
2 60

to 
to 
to 
to 
to

years again as 1920-1921.
This falls to solve the wheat puzzle. 

On the days when wheat is weakest 
foreign buying is the heaviest. When 
foreigners take out nearly three million 
huehels of wheat In a declining market 
there is nothing bearish in the final 
equation. But domestic and local con- 
ditions are still intensely bearish. 
Money is hard to get and borrowers 
must put up the equivalent of treble 
the money they borrow as security.

The public is utterly tired of high 
prices. Again the writer points out 
as this department has been pointing 
out for two yeams—that the bottom 
prices of the civil war readjustment 
were not made until more than three

-As matters now stand the market is
BUTTER.

MONTREAL, Aug. 19.—Butter prices 
ruled %@%c off. with the market very 
quiet.

Butter—Choicest creamery, 39%c.

NEW YORK, Aug. 19.—Butter unset­
tled: receipts 13.581 tubs. Creamery, 
higher than extras. 43@4312c; creamery, 
extras (92 score). 42@421c; creamery, 
firsts (88 to 91 score) 37%@41%c; state, 
dairy, finest. 40% @41%c: packing stock, 
current make. No. 2. 29c.

In a relatively much stronger position 
for it is no longer threatened with such 
a deluge of selling. However, despite I hold out little promise of speculative 
the praiseworthy work of the bankers profit on the long side, while on the 

short side they appear to have pretty

27

67%

27% 27
Grain, per Bushel—

Oats, per hu.................
Wheat, per bu............  

do, new, per bu....

71
165
125

72
121

70 
160 
125 

Barley, per bu............ 67 
Buckwheat, per bu... 1 08

to 

to 
to 
to

67% 64 in taking care of a dangerous situa- well discounted the present stagnation.
Will Pass On Common.

Indications are that a number of ad­
ditional corporations will in the near 
future have to reduce or pass their 
.common stock dividends because of 

ticipated for the time being. In other declining earnings. The list already 
is a long one and includes many com-

tion the business and industrial out­
look has changed comparatively little 
so that the elements necessary to a re­
vival of constructive effort in the stock 
market are still lacking so that no 
marked improvement in prices is an-

inclined to harden.
Total sales (par value), aggregated 

$6,175,000.

NEW YORK STOCKS
[Reported by Jones, Easton. McCallum 

Company for The Advertiser.) 
New York, Aug. 19.

65% 65% 65% 
82 81 82Vegetables—

Potatoes, new, peck.. 60 70
2 25

49
20

175
43
25

175
s00

15 
cü
50
40
10
40
20
40
75
10

2 00
6

50
60
40
25
20
40
15
50

8
50
40
10
80

to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to

.175do, per bu........
30
10

150
30
20

150

Lettuce, per doz........
Cabbage, new, each..

do, doz.........................
Green onions, doz....

100 do., p ............24%
20 Penmans, p.. 27
60 Quebec Ry .. 26 ••
15 Riordon.... 2%

words the market is not likely to move 
far out of the rut of professionalism 
in which it has been moving so long. 
Moreover, some forced liquidation is 

• still to be computed as a result of the 
49 readjustment so that the market will 
58% ’ .............. - -
46

CLOSING GRAIN FUTURES. 
[Reported by Jones, Easton, McCallum 

, Co., Limited.) 
Wheat — High. Low. Close.

panics which not long ago were sup-
Trunk Lines and 

Grangers — Open.do, pickling....
do, 11 quarts., 
do, dried, bu..

High. Low. 1:30. 
38% 37% cm 
13% 

74%

16% 
71% 
32% 
26%

25 Shawinigan. 103
110 St. Maurice.. 85 ..
210 Span. River.. 49% 49%
140 do., p ............58 58%

90 Steel of Can. 46% 46% 46

.............118% 116 116%

............ 119% 116% 117%
37%September ..

December ..
Corn — 

September .. 
December ..

Oats —
September ..
December ..

Baltimore & Ohio. 38
Erie, com................131s
Erie, 1st pfd..........19 
Great Northern.. 73% 
G. Western, pfd.. 16% 
New Haven............167% 
New York Central 71% 
Hock Island..........31%
St. Paul............
Wabash, A...

Pacifies and
Southerns —

49
58

.2 50years after Appomattox. 13%

73% 

16
70%
31%
26

13%

74

16% 
70% 
31% 
26

10
30
35
40
10
36
10
40
65
10

200

40
40
36
10
10
40
10
45

5
40
40
10
45

Green corn, doz..........
Cucumbers, per doz..

do, pickling, 100....
Green peas quart....
Beets, per bunch....

do, per doz...............

do well if it continues to hold its own.Thrives on Competition.
When foreign trade revives there will 

be the greatest business in this coun- 
try that it has ever known. But the 
foreign situation is nearly as bad as 
ever The economic blow of the war.
was almost lethal. The energy that Green peppers, doz... 
has been destroyed has not been re-; do, sweet, doz........ : 
placed. Foreign money is near the limit Beans, 11 quarts... 
of deflation. It has been said that the do. per quart.........

United States is nearly without com- Cauliflowers, doz..' _ - — Carrots, per bunch...
do, per doz...............

Turnips, per doz........  
Parsnips, per bu.... 
Pumpkins, each..........  
Hubbard squash, each 
Rhubarb, per doz.... 
Vegetable marrows... 
Tomatoes. 15 quarts..

51% 
52%

52% 
53

.52%

.53%
Long Issues in Flux.

From a careful weighing up of the10 Toronto Ry.. 71% ..
50 Wayagamack 27
Banks—
16 Commerce ..184%

numerous factors bearing upon the 
stock market, I would say that the per­
son who is speculating on the long side 
of the market at this time is taking 
great chances, especially in the case of 
the industrials, for according to all 
signs the majority of such issues are 
still in a state of flux and it is difficult, 
to say when liquidation here will have 
been completed. The financial embar-: 
rassment of many individuals who were 
of large means not so long ago is forc­
ing stocks and bonds into the market 
in a steady stream. The volume of this

32 
35%

32% 
36

... 33 
- 36 % aiHllfil

197% 197%

10 Merchants ..166
51 Montreal ....207
15 Nova Scotia..198 
Bonds—

1000 Bell Tel ...........91%
100 Cedars Rap.. 90 

6500 Quebec Ry .. 63%
500 W. L., 1925..9450 

2600 W. L. 1931.. 9250 
1700 W. L., 1937.. 9600 
13950 V. L., 1922.. 9895 
15800 V. L., 1923.. 9785

525(1 V. L., 1927.. 9810 
23850 V. L. 1933.. 9785
9600 V. L, 1937.. 9920 
3950 V. L., 1924.. 9640 

22050 V. L., 1934.. 9420

. 26%

. 21HIGHER PRICES FOR 198

84% 
114
25%
19
75%
77% 
20

120%

84% 
11344
25%

Atchison, com.... 84%
Canadian Pacific.114
Col. Southern.... 25%
Missouri Pacific... 19% 19% 19
Northern Pacific.. 76% 76% 751e
Southern Pacific.. 77% 78% 77%

Futures Market Firmer and inion Pacane.: :.1197 12036 119%
Coalers—

85
114

26CASH WHEAT AT 'PEG tnpetition in grain and food commodities. 
That in itself is a bad situation. This 
country thrives when it meets the world 
In open competition.

Farmers will make more money rais­
ing wheat when world supplies are more 
evenly balanced. When this happens 
all money will have found its actual 
base.

Markets, except for wheat, were ter- 
rifically weak this week. It was the 
old case of rhe Tired Brothers dumping 
their lines and selling out against them-

ONTARIO LOAN & DEBENTURE Co, Debentures 
=== = == === 51/2%

94609450

9600
9890
9775
9770
977.5
9910
9640

9460

9645
9895
975.5
9810
9785
9920
9670

Savings 
31/2%

9645
9890
9775
9770
9775
9910
9660

selling in the aggregate is not so large 
but what in a normal market it would be 
absorbed without trouble, but in the 
present market, where there is a not­
able absence of buying power, this sell­
ing pressure has a tendency to weigh 
heavily upon prices. The completion of 
forced selling of this character will lift 1 
a heavy burden from the market and 
will be a sign for a resumption of con-: 
structive speculative effort. Personally 
I think this will come much sooner than 
Wall Street, which usually gets over-| 
bearish, expects.

Similar to 1907.
The period through which we are now 

passing is similar in many respects to 
that readjustment period which fol­
lowed the panic of 1907. That was a 
rich man’s panic in which individuals1 
of great wealth were the hardest hit. 
In this present readjustment the rich 
individuals are those who are bearing 
the brunt of the liquidating pressure and 
today an intimate insight into the fin­
ancial affairs of many of the men who 
were on the top of the 1919 wave would 
make extremely interesting reading. I, 
am sure it would disclose in many 
cases sadly depleted fortunes and a 
wiping out on the part of a large num­
ber of such individuals of their specu­
lative holdings. The movement has been 
so drastic that it would appear that 
most accounts of this character have 
been pretty well levelled down.

Developments in the leading basic 
lines of industry are of a character 
which indicate plainly that the process' 
of readjustment is progressing in a, 
manner that is reflected in falling 
prices and business stagnation. The 
motor car manufacturing industry is 
typical. Here, as in a great many other 
lines, the absence of demand is making 
it difficult for the companies to operate 
profitably.

Plan New Cuts.
I understand that in view of the failure 

of the price reductions on motor cars 
which were made to stimulate buying, 
many of the leading companies are 
planning new drastic cuts which will 
be announced in the course of the next 
few weeks, presumably on the new 1922, 
models. The Pierce-Arrow Company: 
has just announced a cut of $1,000 on! 
certain of its models. The tire com-; 
panies, too. are going out to get busi- 
ness, and between now and October 1: 
several of the larger producers in this 
field will probably inaugurate price cuts) 
of at least 20 per cent.

In the low-priced car field I have a' 
suspicion that the activities of William 
C. Durant, former head of the General 
Motors organization, and now operating 
the new Durant Motors Inc., are caus­
ing no little worry on the part of the 
other companies. Mr. Durant, true to 
his promise of early this year, is out

Quieter—Traders Not 
Pressing Sales.

Ches. & Ohio........54 54% 53%
Lehigh Valley.... 51% 5112 51%
Reading Railway. 67% 68% 67% 

Tractions—
Interboro com... 3% ..

Industrials—

63% 
51% 
67%

do, per lb...................
Radishes, per doz....
Mint, per doz...............
Celery, bunch................

MONEY
London, Aug. 19.—Closing: Money, 4 

per cent.
Discount rates—Short bills. 4%@4% 

per cent; three months, 413-16@47 per 
cent.

NEW YORK. Aug. 19.—Money on call, 
steady at 5% per cent; ruling rate. 5% 
per cent; cime loans, steady; 60 days, 
61@5% per cent; 90 days, 5%@5% yer 
cent: six months, 5% @5% per cent; 
prime mercantile paper. 6 @ 6 1 per cent. 
Sterling exchange. Irregular at $3.62% 
for sixty day bills and at $3.65% for de­
mand:

Commercial bills—$3.62% @3.621.
Bar silver—Domestic, 9914c.
Bar silver—Foreign. 62%c.

do, per doz....
Fruits, Retail—

Apples, cooking, bu.. 1
WINNIPEG, Aug. 19.—The local fu­

tures market was firmer and somewhat 
quieter today. Offerings were well taken 
care of and traders were not inclined

The Tired Brothers had ac-selves. .30% 
. 24% 
.122% 

, —.-American Hide... 10%to press sales. There was some good Am Locomotive.. 84 
buying of October wheat around $1.41, American Sugar.. 62% 
which looked liked orders from seaboard. ! Am Smelters........347s 
After the opening October advanced to American Steel... 23% 
$1.43, relapsing later to opening figures. LAm. Tel & Tel. 
November and December also advanced American Wool, 
above the opening, reacting slightly Atlantic-Gulf... 
later. Wheat closed %@%c higher. Baldwin Loco...

Allis-Chalmers...
American Can...
American Car...

CPECULATION is often 
» disastrous. Ontario 
Loan Debentures are as 
desirable as the country’s 
war bonds, and pay 5%2% 
interest.

122% 120% 121%
2 no

60
3 00
100
3 50
100
3 00

35
2 00

15
1 on
125

15
125
150

(3
125
175

P cumulated several million bushels of all Apples, cooking, bu.. 1 50 
kinds of grain. Every option was long do, per peck......60 

and overbought, and the inevitable do, eating, bu. 2 50 
liquidation made a dizzy market. Corn do per peck...... 90 

and oats are still bought, and prices Blueberries, 11 quarts 3 25

to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to

83 831484
63 62% 62%

have nowhere reached their low levels. I Grapes, 6 quarts,..
Wheat is a different proposition. All Water melons, doz.

.100

.300 23% 23% 23%25 
100

10
75 

100
50

100 
150 

15 
do, 11 quarts ............1 00

do, No. 1, 11 quarts 1 65 
Honey, Wholesale — 
de, strained, lb... 20
do. comb............................25
Honey. Retail 

Honey. 5-lb pail.... 
do. strained, lb., 
do, comb............  
Hay and Straw—

Hay, new, ton...............17 00
Clover hay. ton...........16 00
Straw, per ton...... 1000

Dairy Products, Retail— 
Butter, creamery, lb..

the money is to be made buying wheat do, each........ 105% 
68 
215 
74% 

Oats were firmer today, making frac- Central Leather.. 265s 
tional gains, while barley was weaker Corn Products.... 6536 
and flax steady. Oats closed %c up: General T 
barlev %@1c lower; flax l%c higher and General Motors... 
rye 314c lower. Goodrich Rubber. 31%

Higher prices were again in evidence G. Northern Ore.. 28% 
on the cash wheat market. Exporters Inter. Paper......... 43% 
were urgent buyers and on light offer- Inter. Nickel.. 
Ings were forced to bid up prices to Marine, com... 
fill their requirements. Premiums ad- Marine, DIO.... 
vanced 8c. 5c and 3c on the three top People’s. Ga...  
grades today, or 48c. 37c and 26c over Studebaler 
the October. Cash oats and flax were Westinghouse, 
firm and a good inquiry continues. Bar- Wesnsno 
ley was inclined to be heavy. Anaconda

Inspections totalled 169 cars of all Chino Copper 
grains, of which 91 were contract wheat. Utah Copper...

Cash quotaotions—Close: Oils-
Wheat—No. 1 northern. $1.81%; No. 2 Cal Petroleum... 33% 

*. .11
.93% 
.41% 
.33%

68% 67 6714after declines, and later in the season Musk melons, doz
21% 19% 20%
74% 71% 72%

prices will rally to heights that now 
seem impossible.

It is entirely possible, however, that 
wheat will work several cents below 
this level. But December wheat around 
$1 15 would be a golden purchase —so 
good that those figures seem hardly 
likely to be obtainable.

do each........
Peers, 11 quarts..........

do No, 1....................
Plums. 6 quarts••>** 

do. 11 quarts......... 
do. No. 1.................

Peaches, per quart...

27 24% 25
66 64% 65%

Electric..112% 112% 111% 111%
9%-710 9% 9%

43% 43 43 
12%

40%

1214

40%

13%

41

.. 13%
.. 9%
.. 41
.. 55
.. 67%
.. 48
.41%

Mexican dollars—47%c.
Canadian dollars—89.12c.
MONTREAL. Aug. 19.—Sterling

change closed: Demand, $4.0607; cables,

CLOSING STOCK LETTER.
[Reported by Jones, Easton, McCallum 

Co., Limited.)
NEW YORK, Aug. 19.—Today’s mar­

ket was so similar to its immediate 
predecessors it is almost idle to com­
ment on it. The volume of business 
was small, and trading was restricted 
to a limited number of issues with the 
same influences that governed its ac- 
:tion yesterday, proved the same im- 
'> pelling force today The net result was

to 
to

28
26

100
20
29 The Ontario Loan 

and 
Debenture Co.

. 1 00 to
20 to
28 to

68% 
46% 
39%

68% 
48
41%

67% 
45% 
3914

$4.0662.

COFFEE
NEW YORK. Aug. 19.—The market 

for coffee futures today closed three to 
five points net higher. Sales were es­
timated at about 33.000 bags. Closing 
bids: September, $6.63; October, $6.78; 
December, $7.08; January, $7.21; March, 
$7.47; May, $7.67; July, $7.87. Spot cof­
fee was reported in fair demand.

20 00
18 00
10 00

to 
to 
to

.. 34%
21%

.. 45 ON 
DUNDAS 
AT THE
MARKET 
CORNER

46
42
40
42

45 to
42 to
40 to
40 to

33%
11 
94 
41%
34

32% 
10%
911
40% 
33%

32% 
10% 
921
41%
33%

that certain Industrials and Motor , . . 11,
shares subjected to renewed pressure i do, dairy, lb...........  
made new fractional low records on | do, crocks, Ih...... 
the present reactionary movement. Rail- . Eggs, strictly fresh 
roads, on the other hand continued to ! Dairy Products, Wholesale 
-- to Butter creamery, lb.,

do, dairy, 1b........... 
do, crocks, Ib......... 

Eggs per basket........  
do, fresh, crate... 
Poultry, Dressed, Retail— 

Turkeys, per Ib.......... <0
, to the present character of trading, one | Ducks, per lb..............  
does not go far to account for the I do, each *..............1
present irregularity in the market. As Chickens, eacn..............15
a. matter of fact it Is evident that the I do. per lb.........‘ 25 ,
bulk of current business or in profes- Poultry, Dressed, Wholesale 
sional channels, and the position of Chickens, per Ib........... 2

is clearly defined by Ducks, per ib................32
Live Fowl- 

Ducks, per lb.............
economic conditions. Just how long this | Geese, per Ib............. 

Old fowl, per lb...... 
Spring chickens, 1b... 

do. spring, each....

do. $1.77%; No. 3 do., $1.66%: No. 4 do, M S. O..................  
$1.46%: No. 5 do., $1.41%; track. $1.561. Mex. Petroleum. JOHN McCLARY 

President
A. M. SMART 

ManagerOats—No. 2 C. W., 467c; No. 3 C. W., Pan-American.
46%c; extra No. I feed, 463c; No. 1 feed, Texas Oil.... 
45%C: No. 2 feed. 44%c; track. 45%c. j Steels-

Barlev -No. 3 C. W., 76%c; No. 4 C.
43
40
38
38
38

42
40
38
38
38

to 
to 
to 
to 
to

show firmness, but the response PROVISIONS
Chicago, Aug. 19.—Absence of buying 

weakened provisions, despite an upturn 
in the value of hogs.

Liverpool, Aug. 19.—Hams—Short cut,
Bacon—Cumberland cut, 131s 6d; 

Wiltshires, 165s; clear bellies, 121s; long 
clear middles, light, 133s; short clear 
hacks, 113s 6d; shoulders, square.

Lard—Prime western, in tierces, 81s.
Cheese — Canadian finest white, 

133s 6d.

49 
54%

48% 
53

48% 
53

Bethlehem. B.. 
Crucible Steel. 
Lackawanna ..

.48%

.53% 

.38

: administration efforts at Washington 
reflected the success of the proposed W. 74% c: rejected. 705c; feed, 70%c;
funding plan was somewhat disappoint­
ing. This in a measure emphasizes the 
complete lack of Interest being mani­
fested by the public at large. According

track, 74% c.
Flax—No. 1 N. W. C., $2.0114: No. 2 Pressed Steel Car. 56%

Republic Iron........ 46%
Railway Steel.... 74
U. S. Steel............ 74%

46%
73% 
737

46% 46%C. W., $1.97%; condemned, $1.69%; on 
track, $2.0114.

Rye—No. 2 C. W., $1.10.
40
17

175
2 00

28

to 
to 
to 
to 
to

74 
74%

737
73% ANK.U. S. Steel, pfd...109% 110 109% 110

Sales to 1 p.m., 250,000 shares.

MARKET BRIEFS.
[Reported by Jones, Easton, McCallum 

Co., Limited.}
Grain Dealers* Association says: ‘’The 

effect of the failure of the Canadian 
Grain Pool plan and effort to bring 
about a grain pool in that country re­
mains to be seen. It is understood that 
the advocate of the pool plan in Am­
erica had been watching effect of 
Canada with grave closeness. It is a 
distinct disappointment to our pool and 
advocates, because of the natural effect 
it would have upon the American 
farmers. American farmers are being 
urged to tie up billions of dollars worth 
of grain on a five-year contract, which, 
according to members of the grain 
trade, is much more rigid than the one 
rejected by the Canadian farmers, who 
had lost fortunes in a previous pooling 
attempt. Canadian farmers will market 
their crops through the regular chan­
nels. The importance of this decision 
under circumstances will be far-reach­
ing to the National Grain Dealers' 
Association.

When You
Remit Money

WINNIPEG GRAIN FUTURES. 
[Reported by Jones, Easton, McCallum 

Co., Limited.) 525
35

to 
to Open. High. Low. 

.143 140% 141% 

.140% 13812 139% 

.135% 133 133%

Wheat—
October .. ..
November ..
December ..

these Interests
their preference to sell stocks whose 20

28
20
25
75

to 
to 
TO 
to 
to

20
28
20
28

120

ostability Is questioned by prevailing

policy be continued depends entirely on 
how long a time we will have to wait 
for some well-defined indications of a 
turn points for the betterment in 
fundamentals. Although improvement is 
noted In some trades and conservative

MONTREAL GRAIN.
MONTREAL. Aug. 19.—A feature of 

the local market cash grain continues 
to be the good demand from country 
buyers for American corn, and a fair 
amount of business is passing with 
prices off 1c a bushel from yesterday’s 
quotations. The trade in oats is quiet, 
and prices slightly easier. In millfeed 
and rolled oats there is no change to 
note, the market for both commodities 
remaining quiet.

Corn—American. No. 2 yellow, 80 @81c.
Oats—Canadian western. No. 2. 58%@ 

59%c; do.. No. 3, 57@57%c; extra No. 
1 feed, 56@56%c.

Rolled oats—Bags. 90 lbs., $3.25.
Bran—Carlots, per ton. $27.25.
Shorts—Carlots, per ton, $29.25.

CHICAGO. Aug. 19.—Provisions —Cash 
quotations—Close:

Fork—Nominal.
Lard—$10.55.
Ribs—$9@10.50.
Future quotations—Close:
Pork—September, $17.
Lard—September, $10.60; October.

Ribs—September, $8.92; October, $8.87.

Live Stock— 
Live hogs, cwt. 
Fat sows, cwt..

OR remitting money anywhere. 
I Bank Drafts and Money Orders 
are without equal for safety and con­
venience.
If you wish to send money abroad, buy 
a Draft from The Imperial Bank of 
Canada. These drafts are the safest 
and most convenient medium for trans­
ferring money abroad, and the cost is 
moderate.
For remitting sums up to fifty dollars, 
Bank Money Orders are the most con­
venient and economical. They cost as 
follows:—

.13 00 

.8 00 
optimism is felt as a result of it. It I Small pigs, pair ........... 10 00
does not seem sufficient to give im- Dressed Meats, Wholesale— 
petus to a forward move in securities. Dressed hogs, cwt...17 00 

Veal, choice, 100 to 
! 125 lbs, cwt .13 00
Heifers and steers.

500 to 600 lbs ............14 00
do 400 to 500 lbs....12 00 

Cow beef, choice, 500 
night. Cash premiums in Kansas, best to 6G0 lbs....................13 00
in ten days, ordinary wheat selling 21c do, 400 to 500 lbs... 
over September: spring wheat receipts Lambs, choice, cwt., 
disappointing, and premiums firm. Beef, hinds, lb...............
Bradstreets exports since July 1, 61.- | do, front, lbs............

Veal, hinds, Ib............  
do. fronts, lb......

Lambs, hinds. Ib........  
do, fronts, lb........

to 
to 
to

13 00
8 00

12 00

to 18 00

CLOSING GRAIN LETTER. 
[Reported by Jones. Easton, McCallum

to 13 00

Co., Limited.]
CHICAGO. Aug. 19.—Wheat—Export 

business was reported very heavy over-

to 15 00
to 12 00 FLOUR.

TORONTO. Aug 19.—Manitoba flour- 
On track Toronto, cash prices; first pat­
ents, $10.50: do., seconds, $10.

Ontario flour—90 p.c. patents, bulk 
seaboard, $6.25.

MINNEAPOLIS, Aug. 19.—Flour. 25c 
lower, $7.75@8.50; Shipments, 64,181 
barrels.

Be HD
to 14 03
to 12 50
to 24 00

12 50
22 00

22
10
25
12
35 

. 20

If You Make 
Investments

to 
to 
to 
to 
to 
to

24
12
25
12
35
20

000,000 bushels wheat; country reports' 
very light; offerings of winter wheat| 
and the receipts show a declining ten­
dency. Cash and export houses were 
buyers of futures on all easy places to-

ITORONTO GRAIN.
TORONTO, Aug. 19.—Following are 

the grain quotations from the Toronto 
Board of Trade:

Manitoba wheat—In store Fort Wil­
liam; No. 1 northern, $1.87%: No. 2 do., 
$1.77%; No. 3 do., $1.66%; No. 4 wheat, 
$1.46%.

Manitoba oats—In store Fort Wil­
liam: No. 2 C. W., 46%c No. 3 C. W., 
46%c; extra No. 1 feed, 46%c; No. 1 
feed. 45%c; No. 2 feed, 44% c.

Manitoba barley—In store Fort Wil-1 
liam; No. 3 C. W. 76%c; No. 4 C. W., 
74%c; rejected, 70%c; feed, 70%c.

American corn—C.i.f. bay ports; No. ■| 
yellow, 72c, nominal.

Ontario oats—According to freights 
outside: No. 2 white. 42@44c.

Ontario wheat—F.o.b. shipping points, ! 
according to freights outside; No. 2 win-| 
ter. $1.18@1.22; No. 3 do., $1.15@1.20;• 
No. 1 commercial, $1.10@1.15; No. 2' 
spring, $1.13@1.18; No. 3 do., $1,10@1,15; 
No. 2 goose, nominal.

Ontario barley—According to freights 
outside; malting, 69@72c.

Rye—No. 2, $1.07.
Millfeed—In carlots delivered Montreal 

freights, bags in eluded: Bran, per ton, 
$28: Shorts, per ton, 30; Good feed 
Sour, per bag, $1.70@1.85.

MINNEAPOLIS GRAIN.
MINNEAPOLIS, Aug. 19.—Cash quo­

tations:
Bran—Unchanged, $14@15.
Wheat—No. 1 northern, $1.34%@ 

1.39%; September, $1.24%; December.

MUTINY ON STEAMER.
WASHINGTON, Aug. 19.—A mutiny 

on board the Panama Canal Railway 
Company steamer Allanea was reported 
to the navy department today in an 
official message from the commander 
of the battleship squadron number 
two. A guard of marines was placed 
on board at the request of the master, 
the message said.

MONTREAL, Aug. 19.—There is prac­
tically no change in the market for 
spring wheat flour and the tone of the 
market for old crop winter wheat flour 
remains firm and unchanged.

Flour—Manitoba spring wheat patents, 
firsts. $10.50; seconds, $10; strong bakers,| 
$9.80; winter patents, choice, $8@8.25.

Hides— 
Cow hides. No. 1. only occasionally you 

cannot afford to make 
mistakes, for a single 
poor investment may 
cause you more loss than 
you gain by a dozen good 
ones.
Government and Munici­
pal Bonds combine in an 
unusual degree the three 

elements that make a 
perfect investment, viz.:

Safety of Principal.
Satisfactory Interest Return.

Salability.

Present interest rates are 
unusually high and prices 
are exceptionally low. 
Tills condition cannot 
last much longer.
Write now for our latest 
list of offerings.

W. A. Mackenzie & Co.
LIMITED

Government and Municipal

Corporation Securities.
42 KING STREET WEST,

day. while speculative houses with 
eastern connections did the selling on 
the strong places, making an erratic 
market. We call the situation less de­
pressed. and expect to see the cash in­
terests in the market for sufficient 
quantities on easy places and give 
prices more stability in the near future. 
There were predictions of frost in 
Canada, but wheat is mostly out of 
danger.

Coarse Grains — The future in this 1 
market was that the trade was liquid-) 
ating the September and replacing with; 
December. Country offerings still keep

4
3

11
9

10

to 
to 
to 
to 
to 
to 
to

4
1

11

15
2 OU

7

do. No. 2.................
Calf skins. No. 1...

do. No. 2...........
Lamb skins, each. 
Horse

■
hides, each.... 2 00

6Kip. per lb. ...
Wool —

Wool, coarse, per Ib.. 
do, medium, lb..... 

do, fine, Ib..............

6
9

12

7
10
13

to 
to 
to WE SERVE WESTERN ONTARIO WITH GILT-EDGE 

INVESTMENTS. 3 cents$5 and underCHEESE.
NAPANE. Aug. 19.—At today's cheese

66Over $5 and not exceeding $10—6fNow Offering—

Province of British Columbia 
20-Year 6 Per Cent Gold Bonds.

95.52 Yielding 6.40%
Wire, Write, Phone at Our Expense.

€€$30—10
$50—15

66“ $10
" $30

fairly liberal of corn, but there are board meeting there were 445 white, 780 
enough places talking about the move-|colored: 305 sold at 20 9-16c, balance 66 «Iment checking up on account of the 
low prices. There is a better tone with 
a general shipping demand, and both 
the cash and September showed resist­
ance The exports of corn so far this 
season are 15.000.000 bushels against 
14,000,000 bushels a year ago.

SUGAR.
NEW YORK. Aug. 19.—The raw sugar 

market was unchanged early today with 
sales of 38.000 bags of Porto Ricas and 
21.000 bags of Philippine Islands reported 
to local refiners at 4.50 for centrifugal.

Raw sugar futures were steadier on 
covering for over the week-end and 
prices at midday were seven to eight 
points higher.

The market for refined was quiet at 
$606.15 for fine granulated, with second- 
hand sugars still obtainable below re­
finers’ quotations.

Refined futures were nominal.

sold on the curb at the same price.

Plus Revenue stamps.MONTREAL. Aug 19.—Cheese is ■
somewhat weaker, bids showing a %c 
decline in most cases from yesterday.

Cheese—Finest easterns, 21%@21% c. Ask at this Bank for 
any further particulars.■

NEW YORK. Aug. 19.—Cheese, barely 
steady; receipts 1,968 boxes. State, 
whole milk, flats, fresh specials, 21@ 
21%c; do., average run, 20@20%c; state, 
whole milk, twins, specials. 21@21%sc; 
do., average run, 20@20%c.

a PER 7

Jones, Easton, McCallum Co., Ltd. 
Investment Brokers. 

Royal Bank Building (Ground Floor), London, Ont.

IWrite For Our Partial 
Payment Plan 

EDWARD CRONYN & CJ.
INVESTMENT BANKERS

Cronyn Building, 71 Bay St., Torente.

OF CANADA
ses$1.23.

Corn—No. 3 yellow, 46@47c.
Oats—No. 3 white, 27%@27% c.
Flax—No. 1, 12.03^2.04.

CANADATORONTO 1Phones 213 and 294. Tu

THIRTEEN


