THE HF RALD

WEDNESDAY. JA!UABY 24, 1912,

SUBSCRIPTION—$1.00 A YEAR.
To THE UNITED STATES $1.50
PUBLIBHED EVERY WEDNESDAY
AT 81 QUEEN STREET,
CHARLOTTETOWN, P. E. ISLAND.

JAMES MoISAAC,
Editor &Proprietor.

~Western Land Speculation.

Sir Edmund Walker, Presi
dent of the Canadian Bank of
Commerce, at the recent an
nual meeting referring to this
matter among other things
said” :

“There has been great ac-
tivity in real estate during the
year throughout the West as
regards farm, city and town
properties. In cities and towns
the greal danger has been in
the number of outlying sub-
divisions placed on the market.
The cure for this unhealthy
state of affairs rests in the
hands of the more reliable
firms, and we cannot too strong
ly urge upon them the impor-
tance of applying the remedy
without delay. It is not our
desire to point to any partic-
ular place or district as the
reliable dealers are undoubted-
ly in a better position to know
the situation than ourselves.
It is to them, however, that
the commercial community
look for protection from a
catastrophe which will inevi-
tably come if present methods
are allowed to continue. Un-
doubtedly desirable inside pro-
perties in our principal cities
and towns have a good basis
for existing values, but these
must suffer materially unless
something is done to stop the
ot out-

inflation in the values

lying districts, Farm lands
are firmly held at advancing
prices, Jusmﬁeu perhaps by
the results of several years of
good average crops. It wil
be a great detriment to the
West, however, if our cheap
lands are advanced so rapidly
in price as to make the new
settler hesitate about coming
to us,”

Striking confirmation of the
danger referred to by Sir Ed
mund Walker comes from a
f the
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for legltxmate purposes for
years to come has been amply
provided for, must eventually
result in disaster to the whole
country. T he ¢ultimate
holder'’ must eventually be
reached ; then—what ?

% Not much sympathy will
be wasted on the ultimate
holder, But this country is in
need of vast amounts of out-
side capital.  The very rich
ness of our resources de-
mands that money must be
poured into the country for
many years to come. Money
must be borrowed by the
farmer to improve his farm,
orto buy cattle to stock it ; it
must be borrowed by owners
of vacant city property to erect
much-needed houses and plac
es of business ; it is needed to
promote various industrial en-
terprises designed to utilize our
rich natural resources. We
cannot stand still. We must
retain the confidence of the
conservative investor in Great
Britain and Europe. If he
gets frightened, nothing can
save us from a financial panic
and period of business depres
sion, compared with which
the slight check experienced
in 1907 would be dimmed into
insignificance. Development
of the West would be retarded
for years.
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fon. .This is not intended to
prevent the publishing of a
map of the whole of a city or
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And further that the legis-
lation make ita criminal of-
fence to publish in any news-
paper, pamplet, poster,
misleading statements or in-
ferences,
the offering for sale of any
real estate.

And that it be recommend-
ed that no plan of sub.divi
sions within two miles of the
present limits of any city or
town be approved of by the
Inspector of Surveys until it
has been approved of by the
Commissioners or Council of
the city or town near which it
is situated.

And that it be further re
commended that these regu
lations be made applicable, to
property situated without the
Province of Alberta, but of-
fered forsale within the Pro-
vince,

or
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Well Answered.

In the House of Commons,
on the 15th inst., Mr. James
J . Hughes asked the Minister
of Railways a series of ques
tions anent the Government's
attitude towards the car ferry
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town ; or which does not show
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on Prince Edward Island and
the mainland between which
the steamers will ply, and al-
so the other works required in
connection with the proposed
ferry. As soon as the neces
sary information is obtained,
and specifications, &c., pre-
pared, tenders will be invited

and the work will be proceed
ed with, without delay.

3. Within two years.

| 4 The establishing of the
car ferry and the standardizing
of the Prince Edward Island
Railway gauge, is for the pur-
pose of doing away with the
short haul rates.

5. No.

6. It is the intention of the
Government to widen the
tracks of the Prince Edward
[sland Railway to correspond
with the Intercolonial Rail~
way tracks, and this work
will be carried on as soon as
practicable.
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THE ESTIMATES.

Amounts To Be Voted For
Fxpenditure Next Ycar.
In P. E. Island.

In addition to the $400,000 to
be voted for a car ferry, and the
other items chargeable to capital
already noted, the following items
of expenditure for next year are
included in the Estimates brought
the Government

dowo by last

week '—

Grand River South
Wharf

Cape Traverse Wharf

Covehead Harbor Works

Hickey’'s Wharf

Harbors,
Bridges, repairs and

$ 7,000

900

500

750

Rivers and

improvements 1C.000
Miminigash Harbor im-

10,000

500

provements
North Cardigan Pier
Port Selkirk Pier

struction)

{recon-

1,300
500

1,500
500

4,500

9,500

Pownal Wharf Repairs
Red Point Wharf
Ruastico Break water
Southport Wharf
Summerside Break water
Tignish Harbor Exten-
e 5,000
15,000
15,000

D

[racadie Breakwater

Vernon River Pier

Steam Service between
P. E. Island, Cape
Breton
foundland

and New-

Steam Service
P. B I

Britaia

batween
and Great
between
and the

Steam Service
P. E. Island
Mainiand

E Island Railway (an
increase, $25,000) 475,000

In addition there are $500,000

for dredging in Maritime Provin-

ces, $20,000 for creosoted piles,

12,500
})

-

Trade With Austrelia.

A definite statement as to how
far the gevernment'is prepared to
go toward the establishment of
closer relations with Australia, is
contained in a return brought
down in the House of Commons,
Ottawa. This return contains all
the correspondence since April of

t year, and was meved for by
Mr. H. B. Ames, of Montreal

As lo Mr Ross
the Canadian Trade Representa-
tive in Australia, advised that the
Australian Premier hoped to dis-
cuss better tariff terms with Sir
Wilfrid Laurier in London, Ia
September he stated that an ex

A

both countries wopld probably be

ng ago as April

change of the minimum tarifts
us far as Australia would eare to
g0 rcported that
the Australian Minister of Trade
and Commerce hoped to introduce
to
preferential tariff for the Cana-

In October he

a bill exchange the Australian
dian minimum tarift

On Dec
f Trade and Ci
the Hon. Mr

lian minister

the Minister

t
to

28th last
mmerce wrote
Tudor, the Austra
pointing thug
Canada had extended her prefer-
ential tariff to the British Colo-
South Africa and New Zea-
lgnd had made some return, and
that it was expected that the
West Indies would follow suit
“It seems to me,” the letter pro-
ceeded, “too bad that with our
great sister Dominion of the Pa-
cifie, we have not been able long

out

nies

since to arrange our trade on a
higher frontal basis, and I can as
sure you that Oanada is yery de
girous both on sentimental grounds
and for reasons of mutual advan«
fage, that this anomaly should be
removed a8 speedily as pos

Further on the letter tes ;

“We give you already a eonyder-

able free list for some of your

staple products, although we get

D0 very great return from you
now. with respect to any of our
|great staple products. We stand
ready to give you a substantial
preference upon all articles of ex-
port, in return for a substantial
preference for our articles of ex
port to your country,and a free en-
trance for some of our natural pro-
ducts. Proposals have been made
to exchange your limited prefer-
ence for a limited preference on
entry into our country, but it
scarcely seems adequake that we
should procesd on 80 restricted a
baais.”

The letter concludes with the
suggestion that either Australia
or Canada make proposals upon
which action could be taken, to be
followed by better means of
steamship commaunication.

e

Prosperity In Ireland.

A special correspondent of the
London Times has concluded an
exhaustive investigation into con-
ditions as they are in Ireland to
day, and his report is interesting.
His travels did not lead him into
the extreme west, but everywhere
else, in northern, southern and
central Ireland he has recorded
hopeful signs of material prosper-
ity and progress; greatly improved
dwellings, a rising standard of
comfort, better farming; above
all, a new spirit of enterprise and
anxiety for new ideas among the
farmers themselves, which is full
of promise for the future. Ireland,
be tells us, is no longer poor, no
longer unprogreesive,
discontented.

Let any test be applied —ex.
ports, imports, bank deposits, rail

no longer

way statistics, assessments on in
come tax, housing of the people,
and their general standard of com-
fort—they all tell the same tale, a
tale of great and almost uninter-
rupted progress during the jlast
Even the drain of
population to the United States

and el

twenty years,

sewhere has to a great ex-

tent been arrested; and, if the im-

provement now In  progress 18

n

allowed to continue, says the cor-

respondent, no one would be sur-
prised to see the loss of population
that has marked every census for
the lagt sixty years converted igta
a gain at the end of the present

decade,—St. John Standard.

—— D ~p——

The Federal Government
Liable.

A recent decision by the judi-

cial committee of the Privy Coun-

| makes the Dominion of Can-

Ci

, | #da responsible for alarge amount

of money, said to reach the sum
of ten million 1t will be
recalled that the original gontract
with the Grand Trunk Paecific,
that of 1903, led that the
government to guarantee
f the Railway
The contract named certain sums

ollars.

pr vl
W as
bonds Compuny
and the guarantee was to cover
the face valya of bonds of thase
' The second contract, of
introducing ward
changed the bargain

amounte.
1904, by
“implement "

the

materially.

If the gnarantee was to be for
813,000 & mile, the new arrange-
men$ meant the governmant muyst
guarantee bonds enough to pro-
duce $13,000 cash, no matter at
what price the bonds were issued,
This construction was placed upon
the revised arrangement by crib-
ies of the measure, and it has been
upheld by the Privy Council. The
Laurier Goveroment endeavored
to dispute this readiog, claiming
that it was not bonnd to this ex-
tent, butt the final degision is that
the Dominion is pledged to the
full extent

e G

Beware Of Worms.

Don’t vitals

{ your chiidren

! worms gnaw at b

Give them Dr. Low's

leasant Worm Syrup and they'll soon

« rid of these parasites, Price 250

Mall Contract

Sealed Tenders, addressed to the Post
will be received at
Ottawa until Noon on Friday, the 1st of
March, 1912, for the [conveyance of His
Majesty 8 Mails, on a proposed Contract
four for years, six times per week each
way, between Charlottetown and Roy.
alty (Raral Route) from the Postmaster
General’s pleasnig

master (General,

Printed notices containing forther
information as to conditions of proposed
Contract may be seen and blank forms
of Tender may be obtained at tbe Poat
Offices at Charlottetown, Brackley

Visit the Great January Clearance Sale

MOORE & McLEOD.

The Busiest Store on Charlottetown's Busiest Street.

ST

January Clearing Sale

JTJ G’O

S ON

Heavy Price Guts in Almost Every

Department

I

Among the display of discounted items are:
Women's Winter Underwear
Women’s Coats and Skirts
Women’s Suits worth to £20 for $7

‘Women’s Suits worth to $30 for 310
All Purs, every sort.

Yard Wide Soft Print Cottons
for 10 1.2 cents
Regular 14¢c English Prints 10c
Regular 10c Canadian Prints 7 1-2¢

All Blankets and Quilts
worth 15¢

‘

The Young Men's Man

MONEY RAISING SALE

We Must Have $3,500

Before January 25th

All Our Stock to Clear at
LLess than Cost.

~~—SHOP EARLY-—
BROW

'S

- 158 Queen Street.

/

Dq)artment of Railways
and Canals

TENDER FOR COAL

I'enders

andersig

[ender for Cos

Sealed addressed

the (J"i ina "'“ rsed
" wall received |
[at this office u;» to and inecluc ilng
J»mu&ry 28th, 1912 for the sup |
ply of 650,000 tons of Bltummrmﬂ_
Coal for the Intercolonial Railway | ‘
and 13,900 tons of Bituminous
Coal for the Prince Edward Island |
Railway, ‘
Specifications can be btaxmm!
from the undersigned or from the |
General Storekeeper of the Inter. |
colonial Railway at Monectou, N.E
nand after the Oth January, 1912
The lowest or any tender not|
necessarily accepted |

By

oe

order,

LOUIS LAVQIE

Point Road, Uunion Road, Bbherwood,
and st the office of the Post Office ln-|
spector, at Charlottetown
JOHN F. WHEAR,

Post pﬂloo *nspsctor

Post Office [onspectoria Office,
Ch’town, Jan. 16, 1913,

|

|

Jan. 24, 1012—8i

Purchasing Agent, Qttawa, |
{Ottawa, 9th Jaouary, 1912.

January 17.

Vawqpspern mnertmg this ad-|
versisement without nuthurlt_y
from the Department will not be |
“paid for it. |

|
|
|

In3|de Informatlon

As to something new and something extra
good in the Smoking Tobacco line will sug-
gest your tr_ylng our

RIV AL

—AND—

MASTER MARINE

Brands. Or, if you want a good Chewing
Toba,ccu take this tip and buy

Black Twist or Combma—
tion Twist
BHEIST BEVVER

HICKEY & NIGHOLSON Tobaceo O




