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ALFRED B. MORINE, KG., 2

BARRISTER,
SOLICITOR & T OTABY PUBLIC.

BOARD OF TRADE BUILDING.
Water Streef, ©

"PHONE 312.
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MIANUS KEROSENE
OIL ENGINES

A BOON TO OLR FISHERMEN.

Second only to the F.P,U. i
benefits it will confer
Toilers of the Sea.
sible, by so
expenses,
have a Motor Engine and thus get
rid of a great deal of the hard toil
in connection with his calling
Write us for catalogues, price list

and 4eer1rnon of this._ wonderful
invention that in starting requires
no heating. up, no Lomphwuj
special exhaust pipe, fittings
kot water jacket valves, etc.,* bu
starts right on
Styles 3 to 40 horse power.

DARBY BROS., Agenis.
Burin & Port-au-Choix.

FINE FAT
HERRINGS

NO.-1 TINNED

SALMON

SELLING
CHEAP.

Smith Co. L4

Smith’s Whatt,

Water Street West.
<€

upon our

reducing

F. A. MEWS,

BARRISTER, SOLICITOR
and NOTARY.

ADDRESS:
LLaw Chambers Building,
Dueckworth Street,
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Makes it pos- |
operating |
for every Fisherman to|

or | n

Kerosene Oil.| g;

1 oceurred,

| quately

St. John’s, N.F.

(Offices op"posite Cresbie Hotel.)

FOR SALE
Schooner “Albert”

24 Tons,

Well found in running gear,
chains,

elc.

FFer particulars apply to

MARK GUY, Catalina.

anchors, |

THE DAILY ® MAIL,

HE BUSINESS RECORD OF 1913

A MOST UNSATISFACTORY ONE
DUTLOOK FOR 1914 BRICHTER

- H
~

Depression In Finaneial Cireles The
Rule All Over The World.

iThe Year 1913 Reproduced Con-

a Somewhat Smaller Scale—

The Present Year Promises. 1o |
in the family of nations brought home
| to us the real interdependence of the
| countries,
| expected relief
Which |
| ance,
Hin
| received
‘ \\'hf('h.

be Much Better—Financing
Will Likely be Muck Easier and
all Things Point to Relief from
the Depression Under
the Business World has Labor-
ed for Many Months.
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ce said that the Balkan and
the
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rather precipitated and revealed
| world-wide financial strain
It must with justice be
that most observers failed to
measure and forecast
effects, direct and indirgect, of the war
| which, starting in October, 1912,
| drenched the Balkans’and European
Turkey in blood, converted- eastern
‘[;i:ro;w into an armed camp, caused
:hourding' of gold in Austria, France
‘emd Germany, put a practical period
he ‘European financial and
mercial boom, and in steadily
ing circles reached into and
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,iri'ﬂs. No country proved immune,
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over-extendey credit gituation,
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ficulty in getting old tissues refunded.
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Domestiec Conecerns

difficuities
list of problem:
lack of items
concern. In a session - of
Congress remarkable for its length,
too much agitated and frequently
fought-over questions were forced t«
a conclusion. The tariff was revised
but its enactment, by the way,
coincident with a shrinkage
cf the predicted enlargement
import trade, and coincidently an
tax law -was put in operation
the first time since the civil wai
period. The currency measure,
signed to take the place of an
and often discredited system,
also became a law. The Union Pacific-
Southern Pacific Railway merger was
dissolved,
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numerous failures, heavy liabilities,
and hand-to-mouth buying of a piece
with that noted each year since 1907,
many new records of trade
and industrial output were
The backing of unfilled
hand, wheh were at their
the opening of the yeéar, tended tc
decline as the spring advanced.

set

orders

up.

at

Money Secarcity

in evidence
onward to its
form of close scru-
tiny of credits rather than that of |
acute high rates, which indeed were
rather conspicuously absent. Much
needed support to trade and finance
given at a critical time, early

Money scarcity
from early

cloge, seeking the

was
in the year

sury’s anouncement as to the possi-
ble use of emergency currency and
the placing of government money ‘in
{the banks in the surplus crop produc-
ing areas. The then good crop out-
look was of course helpful, but with
the realization of the drought's dam-
age in the west and southwest in Au-
gust and September, business in large
lines quieted down. Tariff Changes,
agitated or realized, were a brake on
new production in the autumn, and
the scarcity of money conspired to
make new enterprise cautious. In-
dustrial output, while large early,
showed repression later and sagged,
tffough the impetus given production
early made in man,\f cases for record
production.

The year’s failure record was a full
one, exceeding that for 1912 by 4.9
per cent. and that for 1908 by 3 per-
cent., while liabilities inereased 33
per cent. over 1912, though falling 7
per cent. below 1908. Half of the
excess in liabilities over 1908 was ex-
plained by unsafe banking, a good
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| part of the balance being contributed

by large dealers in rubber, in auto-
imobllo iron and' lumber manufactur-
ling and”coal mining. Failures in the
first half of the year were below
| those of 1912, and the liabilities were
;on]y slightly larger, but the third
'guarter saw the balance tip against
' the current year, especially in liabili-
| ties, which were swelled by the bank-
ling troubles mentioned, and the last
' quarter’s  failure and liabilites were
| the largest for two years.
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1912, the large number of small
| failures called attention anew to
| fact that the business community
' been greatly diluted of late years.
the ten years from 1904 to 1913,
clusive, the number in business
creased by 45,000 per year, or by 35
| per cent., whereas the increase
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| this rate. This caused_a rise in tho
 percentage failing this year, and
| raised anew the question whether
' heavy increase in the number
ers was justified by
profits over that time
. plained of.
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its” aftermath of deep depression, is
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| date its burdens in American markets
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ance may help us in ‘this  respeect.
Money, however, should be plenty for
legitimate trade and industry in 1914,
and the absence of burdensome stocks
owing to long continued hand-to-
mouth buying, should be helpful.

Short Crops

It will not be forgotten that many
crops were short in 1913, and prices,

particularly of food, were high, which

may have helped agriculture as a
whole, though no country ever made
much money out of its own crop
shortages. As to 1914 crop conditions
it may be said that said conditions
are favorable and winter wheat is in
excellent shape. The matter of pos-
sible railway rate arvances presses
for early solution. All of the ad-
vances asked for in-past years would
have been insufficient to save some
badly managed enterprises from the
effects of their own sins, but - the
justice, indeed the absolute necessity,
of allowing the railways to recoup
themselves for high cost of operation
can hardly be denied.

In this matter the auguries at the
outset of the yvear are thought favor-
able, and if they prove so should have
an important effect in"stimulating de-
mand for a variety of articles which
move through the marts of ‘trade.
Whether any great liguidation in com-
modity  prices is possible in 1914
doubtful, and without that the often
predicted liguidation of labor seems
to partaké of the nature of ad ream.
High costs of all operation, in fact,
to have come to stay, but it
does seem possible to make progress
in the matter of reducing the world’s
most useless expenditure, that for ar-
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bruises;

Time perhaps, be needed to
heal the they were hardly
dep-seated injuries that the business
received in 1913, but pa.st ex-
to the
, of which there are no
a comparatively
quick revival from the quiet visible
in many lines should ensue, governed,
of course, by the money and crop de-
1914,

serious damage

COMES T0 LIGKT
AFHER 2 YEARS

Disappeared In France And

some |

Was Taken to_ Italy.

'THEFT OF PXI‘\TI\(“
CAUSED BIG SENSATION.

Spell Said to Hang
Round the “Mona Lisa.”

“Mona Lisa,” L.eonardo da Vinel’s
great painting, which was stolen from
the Louvre, in Paris, more than two
years ago, has been found. It is now
the hands of the Italian authori-
ties; and will be returned to France.

The picture was recovered under
An Italian
Geri, an autiquary
some weeks ago, saying:
“lI am in possession of the missing
Mona Lisa, but being a - patriotic
[talian I desire it shall remain in
Florence, the centre of Italian art.”

The man signed the letter: “Leon-
and the antiquary at first paid

wrote to Signor

[.ater,
Dr.

with a madman.

however, he communicated with

Poggi, difector of the Flotentine Mus-
eums, who suggested that he continue
the correspondence with the man.
This was done, and an appointment
was arranged whereby Geri was to
view the picture at Milan. The date
set was November, but . unforeseen
circumstances prevented the meeting.
The Find

A young man, fairly well dressed,
visited QGeri yesterday. He said he
was ‘“Leonard”, and was staying at
the Hotel Tripoli. He asked Geri to
go with him to see the picture. The
dealer notified Dr. Poggl, who hosten-
ed to the hotel, and on being shown
the painting, recognized it as the
genuine “Mona Lisa.” :

Dr. Poggi asked to be allowed to
take the picture with him so that he
might compare it with other works.
He made an appointment to meet
L.eonard yesterday afternoon at the
hotel to agree upon the price. The
director took with him several offi-
cers, who placed the man under ar-
rest.

It was on August 1911, that all
Paris was astounded at the news of
the extraordinary disappearance from
the Gallery of the Louv
brated masterpiece of Lenoardi
Vinci, the great Italian painter (1452-
1519) known as “La Giaconda,”
the portrait of Monna Lisa, wife
Francesco di Giocondo, of Florence.
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Despite the most exhaustive search |

at the time, absclutely no trace of
any
famous canvas after

frame preseénted by

the Dbeautiful

the

ner of the Salon Carre.
Great Portrait
“La Giaconda” is recognised by
competent judges as one of the very
greatest portraits in the world.
It was the work ot the master
the fulness of his powers, when
had already given to mankind
“Virgin of the Rocks” and the
Supper.” Vasari asserts that,
though he loitered over
yvears, he never finished it;
ment which must be taken to
that did not give it some

mean

he final

'Te of the cele-
da

being
of

it |
could be found and nobody could form |
idea of what had become of the |

Countess of
Bearn had been found empty in a cor-
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“Last
al- |
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a state- |

EVERY MALE

who reads

““THE DAILY
MALL"

should have an |
ACCIDENT
POLICY.

“Costs you a FIVE Spot

and it’s worth it.”
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P. E.  OUTERBRIDGE
137 Water Slreel
"PHONE 60. s

i(ing George the Fifth
| SEAMEN’S INSTITUTE,

St Johm's, Newioundland.
PATRON:—His - Majesty the Kingg.
Bedrooms can be booked at-* all

Lours; night porter in attendance.
| Small rooms 20 cents, -and large
'rooms 35 cents- per night, including
bath. .
| Meals

| prices.

Girls® department (under the charge
| of a matron), with separate entrance.

are served at moderate

‘The Right Place
To Buy—

Provisions, Groceries,

touches by which he hoped still more |

perfectly to realize the ideal
in mind.
How far

and how far

he had |

the picture Is a likeness |
it represents the paint-|

Oats, Feeds, Wines
and Liquors

er’s conception of womanly beauty is |

a question which must necessarily re- |

ered; Its wonderful spell
gazed upon it. must

main unansw
all who have
acknowledge.

what the mystery of the speil is,
the secret of him
tells us that the lady was exceedingly
beautiful,, and that while
was painting her he had some one
always by her to sing or play

is

amuse her, so that her portrait might |
as were those of |

not be melang;holy.
too many other painters.
Wonderful Smile
The smile which has
zenerations is on her lips,
beautiful face is, after all, not with a
touch of melancholy. Artists and

critics and poets have read endless |

meanings into that wonderful face
gince it took form upon the canvas
four hundred years ago, but none can
say with assurance that he has solved
the riddle.

Grant Allen, in his “Paris,” writes:
“No face that has ever been painted

»”

who cast it, Vasari |
[L.eonardo |

or to|

but the |

—1i8 at—

P. ]. Shea's,

 Corner George and Prince’s Sts.
.~ or at 314 Water Street.

~ Outport Orders
ptomptly attended to.
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bewitched

'NORTH SYDNEY

- COAL.

Due to arrive on Wednesday,
January 14th,ex BEATRICE
'a small cargo of SCREENED.

has so fascinated men as this subtle |

blending of all that is numan.”
Sidney : Colvin, in his article
LLeonardo da Vinci in the “Encyclo-
paedia Britannica,” remarks:—“The

richness of colouring on which Vasari |
Never- |

- . . |
theless, in its dimmed and blackened |

expatiates has indeed flown.

state the portrait -casts an irresistible |

spell alike by subtlely of expression,
by refinement and precision of drow- |
ing; and by the romantic mventlon of
its background.”

Sil‘ |
on |

W. H. HYNES,

East End Coal Dealer.

“that the
by the

“Is it true,” said Sallie,
blind C{;n determine color
sense of touch?”

“Sure,” said James . “I once knew
a blind man who could tell a red-hot
I%tove just by putting his finger on
} 3=
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|
|
|
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for dehvery in 1913 and 1914 than any other

any other engine, the price being for the 4 h.p.

To-day we re(Pive(‘ a letter from one of our agen
‘A the ‘F.M.) the ‘D, the ‘B, and otherq were all ahead of m

Address your answers to FRANKLIN'S AGENCIES, LTD.; St.

[“*“THERE IS REASON ”|

Reward of $20.00 in Gold, Competition Open to All, Will be Paid the Party Best Answermg the Following Simple Question :
Why were there more FRASER ENGINES with the famous FRASER KEROSENE ADAPTER sold in NEWFOUNDLAND

$170.00,
the 6 h.p.
the 9 h.p.

$195.00 and
$245.00 ¢

ts enciosing orders for fifteen engmes with cash payments on all—the result of one week’s work. He wrote as follows: “I was the last engine agent to visit this territory, agents for the ‘F, the
e—about a dozen in faect. However, not one of them sold a single engine, everybody wants the ‘FRASER.’” THERE IS A REASON! The above letter we showed MR. COAKER of the F.P.U.

STRONG a large bunch of FRASER ENGINES for delivery next Spring.

WHY PAY $100.00 FOR A SEASON’S GASOLENE WHEN $20.00 WILL RUN A FRASER MORE SATISFACTORY ON KEROSENE THAN ON GASOLENE ?

John'

s Advertising Department.

make ‘of MOTOR ENGINE whete the FRASER sells for mote money than mostly

I As an example of one reason we may say MR. STRONG of STRONG & MURCELL, LITTLE BAY ISLDS.
informed us a few days ago that he sold four leading makes of engines last year, and that the FRASER only

consumed one-third as much fuel as some of the other makes. For this and many other reasons we sold MR.

Competent Judges w1ll decide who is entitled to the $20.00. GOLD PIECE

: 'mimlmmm.,,___.__%
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THE DAILY ‘MAIL COUPON.

Sign this and attach to your reply.
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