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Shipment or Wheat ekdm tee WLet to 
EVBorE.—The Canadian route continues to attract 
the groin trade from the Western States td the 
seaboard. For the week ending August 13th, 
there were skipp'd eastward, from the ports oi 
Chicago, Milwaukee and Toledo, wheat to th< 
amount of 3,$53,000 bush., of which l,46|,00t> 
bush., went by tlic Canadian route, an 1 1,797,000 
by Buffalo and Oswego. This change in the gram 
movement must work wonders for our carrying 
trade. Of the above one-and-a-ha'.f- million 
bushels that went by the St. Lawrence, probably 
two thirds or one million bushels would hare gone 
by the American route hut for the special advan­
tages our shippers arc able to offer this yehr. 
Allowing that this wheat juy* 5 cents per liufbX. 
freight sud charges,to Canadian carriers, then 
receipts will have been swelled by the sum ol 
$50,000 iu s single week. Taking a whole erason 
through at this rate the result would be something 
handsome. if this trade can permanently re. 
tained it will be seed that onr carrying Wade must 
soon be develojail to an unprecedented extent, It is 
comi-aratively certain that there can be no cluag.- 
in this season, t>r should peace be shortly re-estab- 
liiLed, and the German ships enabled to re­
sume their routes on the ocean, still the extru^ 
demands of the cotfon crop and tire new harvest 
for tonnage, will keep these vesselseni|»oyed, and 
compel Western shippers to continue to use the 
Canadian route. If‘we were fully alive to eur 
own interests, we Would hasten tlm iui prove meut 
of our great highway to the sea,Xand strive by 
every jiossible means to keep jiossession of this 
valuable and extensive trade which has npw so 
largely fallen into our hands.

ÿtrrtines.
GORE DISTRICT MUTUAL FIRE INSU­

RANCE COMPANY.

The annual meeting of the shareholders of the 
Gore District Mutual Fire losurahce Comptroy, 
was held in the Company's rooms, on the Util June. 
The President, John Fleming. Esq., occupied the 
chair. Tffe first busiuess was the reading ol the 
following report, by the Secretary, Mr. Jlios. M. 
Simons:

Thirty-first Annual Report.
The following is * summary ot the transactions 

of the company fur the year ended Slat May,
1870:— V , ... .

The number of policies issued was 1,708, immr 
ing $1,405,896, and.the amouut of premium notes 
thereon was $66,436.96. The number of policies 
in force at the end of the year, was 2,945, insur­
ing $2,393,153; apd the premium notes «beyroq 
amounted to $144,-699.51 ; the avenge ri»k was 
$812.60; the net amouut of cash premiums was, 
$7,639.08, the number of claims during the year 
was 44 amounting to $26,000, or thereaU-uto, eer- 
tain of them not being settled. The report of the 
inspector concerning them accompanies tics, pud 
contains ample information. The number oi de- 
llii ed applications was 94.

There were unpaid at the end of the year As­
sessments amounting to $1,553-93; first poymmits 

t on premium notes, $259.hi; and ou.li pntniusis, 
$652.43, a large projortiou of which m longed to 
the month of May. ' I ,

The su-ii of #1,276 appeared m the statement 
as having been written off for cancelled assess 
roents. This includes every aseeesment known to 
tie bed on the cvmpeiy i books, mid fffW.ii# «*it

'iclonged to policies which were issued before tin 
12th July, 1885. As regards clsimsthe Inspectors 
report will show that same of them at least are 
raceahle to incendiarism. $u-li claims not un 

-requently occur during seasotia of commercial de­
pression, and are generally on stocks in trade. As a 
measure of precaution, the agents of the comp un 
in» instructed to insure them st half values only. 
Of unsettled claims there were ou the 31st May, 
lourteen—obe of which, that alluded to in las 
year", report as having been tefrried to the judge.- 

u a point of law, etld remains without judgment 
lrlivete-i upou it; another, tried at the last assizes 
m Guelph, has been similarly referred without re­
mit sS yet—two will be disputed on moat jusli- 
lable grounds; and of the others, three of them 
lave been j«id siuce the 31st May, and the re- 
uaiudvr, six of which mature 1 iu May, will be 

.irr.tnged as soon _u the proof-papers shall hav. 
sen satisfactory completed. As a rule all claim* 
.re settled by the Vouijuny as soon ai the prool 
op, r* have passed the board, and numerous acs 

tcnowh-dgeiin ula of the promptitude of the Com­
pany in that respect, have been received.

The assessment rate lor the post year has by 
lUthority of the Statute been uniform^haviug 
>-eu twenty-One per nmL of the premium notes, 
or an equivalent to sixteen cents in the dollar lesa 
than what would have bv.-n charged by su orlimtiy 
proprietary company. This, however, lias not 
,ieen the only Saving effected to the insurer on the 
premium note system. He would have had to 
pay the proprieUrylcoiupany in advam-c, hut he 
aad thiiteun mouths to |«y this--a clear saving 
of it least eight per cent on his assessment’ to 
him. The directors consider thst it is better to 
adopt an invariable rate known to be sufficient 
than to submit the insurer to the chsncr of a rate 
which iu oue month may lie fifteen, In auotbet, 
twenty-five per cent.

In regard to cash premiums, your directors 
regard them es assessments p u l in advance—but 
the cash premium insurer in reality pays consider­
ably mote than he would be required to |»y were 
he insured on the premium note system.

As evidencing the j-osition which the company 
occupies iu public eitiiuation, the directors with 
pleasure allude to the fact that its policies are ac­
cepted as collateral security by the liauks and other 
trailing financial institutions of the country. A 
proprietary com|iauy of high standing has also 
recently commenced" to rriiisiirr with this, to the 
material advantage of both.

In regard to the statement of assets the amount 
of them might be iu-naaed by $20,000. were the 
corn jam y te take credit lor the one per cent on 
the sums insured which the lew would allow if 

-it* premium notes were exhausted. It is not 
included, however, in the asset* of this company, 
liecau.se there ie almost an absolute certainty that 
it will never be required.

The Office and vault sccqmmonutiou has been 
much increased during the just year ; the office 
now coffListing of three rodina, to which is attach­
ed an ejf'ellent ti e proof safe with double iron 
dodbe; uiul a lease of the premises hns been se­
cured for five years at a yi atly rental of $150, re; 
new ablreat tile en 1 of the term.

In conclusion the directors beg to congratulate 
the company on the vny satisfactory state of its 
allaita, • continuance of which there is every 
reason to anticipate. /

13th June, 1870.
Tues. M. Simons, John* Flkmi.mj,

Secretary. I - President..
From the Inspector's it.itenic-nt of losses, it 

spjwsrs that the classes of Risks as to amount of 
loss on each are as follow»:— Fmmeston s and con­
tents, $4,55 5.26 ; Brick stone ami contents $!,- 
231.67 ; Fleur Mills and content*. $2,C83 ; Frame 
Steam Saw mills, $2,651 ; Groin ami Flour in 
northern elevator, $2,272 58 ; Tavirns and con­
tent*, $1,428.47 ; Frame Planing Mills, $l,24l

iml - -nteffU $440 ; water saw mill, ffiOO ; frame 
tote b •oem.jp430; frame blacksmiths’ shop. $200; 
Irng st T is âii I eoutepts $15/36 ; fia n • dwel­
ling's *13$.$B ; brick foundry, $75 ; frame tin
-hop. $25. j
SUUensnU of \LMiliiiis and Anris, of Oort Dis­

trict MmJii Insurance Company, at 31 ot May,
1870. :

M ASSETS.
Cash.........k.l..i...................$2,152 40
tg neies jj, ............... .. ...... 440 57
Bill* rereir»1 e.. j.................. 61 43
t Goo I'a Li » Policy...........  650 00

Gffi.-e Femit ire............136 60

Policy..............
Unpaid aEttsiments....,......... 4,772 58

Premiums Ac., 811 44

Division Oio t

R reinsurance
as*a 
< iSh

Acvessnient* rvied and pay- 
• ! able daffy a ring the year 

i - : i. i

70 00
$3,542 00 

140 00

5,684 01

13,832 60

$23,168 02
-LIABILITIES.

Under Bille Payable........ ......................  $8,276 13
Unset leil Cl i ns............................... .. 7,357 00

5ir*t Payineijta .............................  -3,020 «5
urpln» .....L ..........„............. . 4,544 2f

$23,168 02
Audit-d a# 1 a; prnri-d. Geo. H. 'Patterson, 

Alex. M.x-'<J*ggi-r, Auditera.
The Chalftan, in moving the a<loption of the re- 

port, said th*t he had much pleasure in doing so. 
They had aytjry reason to c-ngratulate the mem­
bers of the uôÉipany on the high standing which the 
Gore District Mutual now occupied among the 
Insurance Ofnipauits of the Province. Its in- 
creaslng prmkmy from year to rear afforded the 
best proof oRits good mimagemert, and as a ron- 
Srquenoe its brewing popularity with insurers.

This wonM lie best illustrated by tht fact thst 
there had l-*n an increase of ,1813 policies be­
tween the yff|r ending 31st May, 1866, and Slit 
May, 1870. riThe p. .h- ici in Fuie» at fonuer data 
having st -aeat 1,632, at the latter 2,645. But 
while there had been an increase of business there 
had been a «minutioo of expenditure, as the fol­
lowing comnrative statement would show :

1869. 1870. Decrease.
Office Kx|«#itui- $1,524 61 $1,459 76 $64 85
Interest.. . S........  .947 04 7 45 62 201 62
Divisionc-m#costs 206 42 151 76 64 67

De3u< tin jkoir.mi-iei'in to Agents, the rxprnaeS 
of mana”vu^mt for 1870 ha«l b.-ru $5,926, agi in* 
$6,251, ol tie previous year. The cash Premiums 
receiv'd, cxj(|l.itrd sn increase for 1870, of nearly 
$4,500, on e theeinifUiit rrex-ived during the pro- 
ceding year jj,nor dhl the Cash Premium Imaiueas 
mat- inuly iScrfm- with the j-remiuiu note capital 
of tlie ("omgsny, for while nearly $8,000 bad been 
receive 1 in Seh )ir.-iniunit, the auin of the pre­
mium notent was only alwnt $6.000 less on the 
Slat May, 1870, than what it wasoo the 31st May, 
I860. ' Anm.it must not lie forgotten that the 
cash pn-uiigh*» received during the past veer r*- 
piFscnted i jetuium notes smounting to more then 
$38,000. the income of the company ha» main­
tained a monthly average of $3,000or therealiouta 
abd this w|s mainly attributed to the excellent 
plan of daly »»»■ »>men ta, originated by this Ceti- 
I any in Julie, 1866. In view of this very satis- 
faci-iry slat <g things, he bad great plosanra in 
mowing tl* Slopti-ui qf the report It wa* se«- 
onded l-y (Mf John Quarry, Dundaa, making 
reference t« tig ex-elleul management of the com­
pany.! TI* Moti-hi was carried unanimously.

It was iheti moved l-y Mr. 0. II. Patlersae, 
Mi .>n-l"l 1er jfr. Wm. Tndter, That the thanks 
of the m-i ffngare lierehv tenderesl to the directntn 
for their Àajmg- nient ilunngthe pest year," ami 
[that ihe) Swallowed $2.50 for each sttemlance—

Cabinet shot*. Waggon and L iri- liter shops, $930; the traveling expenses of directors not mi4UE
tftock of lustinr in Uouuy, 8750 | bares, slnbks in Galt Wug allt/wW brtddx»- Cerricti.


