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««count of fuel» claim* upon the «aid policy N-kler. »ho «M- laj k»MU >ul«e-

report and certify
In compliance with the advertisement which 

called for the proof of claims, credit rs, other 
than policy holders; have come forward, con­
tending that they are entitled to a share of 
the deposit. Their richt to come in under 
the statute has been called "in question, and 
it is contended, that the deposit was f.'T the 
security of policy holders solely. As we un­
derstand it, the deposit was declared forfeit 
to the Crown, for breach of certain conditions 
of 23 Vic., c. 33, and thereafter transferred, 
M an act of grace, to the Court of Chancery 
for distribution., Whether or not tne for­
feiture takes the'casé out of tlie strict letter 
of the statute is fa quest;- n for argument. 
Jgosreijar, the Court of Chancery lias declared 
the company insolvent, under section 4, which 
provides that a company shall be deemed 
insolvent upon failure to pay undisputed 
losses for ninety days after judgment, and 
the distribution of the tfeposit may be made 
by order in Chancery, and be applied pro rata 
towards the payment of “all claims” duly 
authenticated against such company, alike as 
to losses and preûiium i on risks nnexpired, or 
on policies Issued in this Province. Section 
7 provides, that “on any judgment”recover­
ed against a company, execution may lie levied 
upon the deposit. The Act does not declare 
the deposit to be for the security of policy 
holders, though 31 Vic., c. 48, the naw In­
surance Act does speak of “ the security of 
policy holders resident in Canada.” The 
statute 23 Vie,, c. 33, under which the distri­
bution is now being made, was repealed by 
31 Vic., c. 48,'sec. 24. This fact r.urÿ afford 
an additional point for contention.

There is another feature to which we would 
call the attention of those, interested in the 
proper and equitable distribution of the
Etna’s deposit.

in the United States so satisfied are the In­
surance Commissioners of the various States 

dangerous character, tip t they, in 
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Uni toil ports Company has amalgamated with 
the English Assurance Company

When ‘tlie Etna went into Voluntary liqni- ] authorities to see that thq deposit 
dation, was stated that its balance-sheet j as in any other case, is not viola 
showed t nit the assets amounted to .£129,, j incurring its penalties.
695, whi p, jf the sum representing the debts 
were de<1 ictcd, there Would bo a balance of 
£39, WO.
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MUTUAL BESEFIT COMPANY.

Such i the name of a couedm hailing from 
Hartford "Connecticut, which we understand 
has made its appearance in Canada. If report 
speaks tr il_V, it has succeeded in duping some 
of our citizens and residents of other parts 
of the «Province, who are evidently nnac- j ' 
qnaintedhvith its true character 

3 wing
law s, in Some of the neighboring States, it 
has been impelled to avoid them, and limit

While the Toronto Narrow-gang 
! Companies arc indebted, to Mr.
! services rendered in connection 
; velopmeiit of their projects, the Wellington, 
Grey and Bruce Company are no least indebted 
to Mr. Thos. White, for (iis service^ in their 
behalf. The ; 
displayed by 

I diets between
, j companies, entitle him to the highest place 

in.the regard of such as value the Wellington
Owipgfo'the stringency t],e insurance | Company. Without hinf, Hamiltojft delega­

tions would have fared ntuck worse than they 
did. His.able pen was in constant requisi-

11 Ud UtfcVil VUIJIVULU »»»*'*'• assess., . . - . . ' .

it, opérai ons to those States .which do not «turn, and his eloquent tongue wagged inccs-
ennuire jo closely into the Mandingof insu- sant,-v- *n<l <j”d8in« frum result8> e0i«dous-

If the Wellington Coni pan i do notly-
fittingly recognize the s>lue of Ml. White’s
efforts, the neglect will be little 
crédit. !

to their

enquire tSo closely into the .‘ landing 
ranee cor orations. For this reason, no doubt,
Canada w is considered an eligible field.

Rcferri ig to this company,! tlie New York 
Insure uy Timts, for August, 1869, says :—
“This co uperative humbug, with a ‘guaran- IN another column wè publish the state 
tee capitrjj’ of 3200, yoo, was chartered by the Uicnt of the London and Lancashire Life In-

W e suppose j gUrallce Company for the year ended 31st
lie

____ _ On the 29th October, 1668,
an agreement was. entered into between the 
Etna and the United Ports, for the‘sale to 
the latter of the Etna's business ; and at a 
meeting subsequently held, the sale and the 
transfer of the business, liabilities and assets 
was confirmed. (Sec Monetary Times, v..L 
in p. 309). Idie result of this meeting was 
advertised in Canada by the Gi neral Agent 
of the Etna. Ho stated, “ the business of 
the Etna will hereafter be enrried on by the 
latter company (the United Ports), which 
assumes and guarantees all the risks and 
liabilities of the Etna.-’ If we remember 
aright, all tlie Canadian policy holders were 
notified by circular of the fact, and received 
seme sort of informal guarantee. Now the

last Legi*ature of Connecticut 
that the
capital’ iilthat, the directors are guaranteed 
to make (200,000 capital out of the affair. 
Tlie fee for membership is (9, and the mem- 
beis are ‘(fivided into classes of 5,000 each. 
In other respects it is simply a copy of the

leaning of the wards ‘guarantee j Dcc.f 18C3, as returned to the Government
The nature of the assets are given in detail

ecef

Manhattan co-operative swindle of this city, 1 tho cnrrcnt year 
Which byrnt up not long siacj,” I pany.e '
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Tlie company, during the year, received poli­
cies to tlie amount of a million and a quarter 
of dollars. This rate of progress has, we are 
informed, been exceeded by the bysii^ess of 
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inducted, are the safest monetary *T wiH he of interest to intending assurera
institutiq » in the world, it is also true that *° no^co announcement of the Standard 
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r to all concerned, except, per- assets of the Standard foot up to $30,000,000 
promoters, who usually have an all of which is invested as set forth in the 

liness, and succeed in shifting the statement. A reference to our stock list
responsiVjJity to other shoulders before the shows the shares to stand at a very high pre- 
bubble ejhilodcs. The history of life insur- niitmi ; and without doubt the Company en 
mice in ^jigland abundantly proves that all joys the entire confidence of the Britial
concerns »f this kind have been failures ; and j public It presents as much 
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