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widers who claim for losses subse- |

take an account of such claima upon the said = policy !

deposit as may be autlienticated and proved |
before him by the creditors of the said com-
pany, or ‘any of them, and tax th» cosis
proving such claims, and that the
report and certify the sam -

2

In compliance with the ady
called for the proof of claims
than policy }\Hld;:‘%. have :
tending that they are entitied hare of

the deposit. Their richt to conve ia unde
the statute has been called in gu d
it is contended, that the deposit » r the
security of policy holders solely. As we i
derstand it, the deposit was declared forfeit

to the Crown, for breach of «
of 23 Vic., ¢. 38, angd there
as au act of ‘grace, to the Court
for distribution., Whether o

feiture takes the’case
of the statute is 'a question for

However, the Court of Chencery

the company insolvent, under scct
1 p—— hall }
provides that a com] 111
insolvent upon failure to pay undisputed

losses for ninety days after judgment, and

the distribution of the deposit may be made

by order in Chancery, an 1 be applicd pro ratc
towards the paymeat of ““all claims” duly
authenticated against such company, alike 28
$o losses and prefninns on risks unexpired, or
on }mli"iﬁs issued in this Proy . Section
7 provides, that *‘on any ju f
ed a;t\ixx.«t a company, exect 1 may 1 1
upon the (‘\1'14 git. The Act does not declare
the deposit to be for the security of. policy
holders, though 31 Vie., e. 48, In-
surance Act does speak of ‘tl ty of
policy holders r nt in C la The
statate 23 Vi, c. 33, under which the distri-
bution is now beipg made, was repealed by
81 Vic., ¢.'48,7scc. 24. This £

an additional point for contenti

There is another feature to which w 1
call the attention of those, miecrest in the
proper and equifable distnbution the
Etna’s deposit, { 1t th Oct , 15068,
an agreement was enlor 1 into between the

Etna and the United Ports, for the‘sale to

» Mastér do | clain

the latter - of the Et business ; and at a
meeting subsequéntly held, the sale and th
tTﬂY‘.Hf\ r 1~f ﬂm busimess, liabilities ::"'l. asseis
was confirmed. (See Moxerary Trues, vol. |
it P- 309).  The resi 1t of ¢l ceting 8

advertised in Canada by th nt
of the Etna. Heé stated, ‘‘the business of |
the Etna will hereafter be carried on by the
latter company (the Uuited Ports), “which
assumes and gunarantees all the risks and
liabilities of thé Etna If we remrember{

guen

resort tai the assets

nt 1o "_\ y avreen

yent referred to, may have |

of the Etna and the assets

of | of the Udited Ports also. There may be other

ik who have mot two strings to their

w_ 1€ s0, the question may arise, whether
hosé | { ng a right to prov arainst two
1 ds s! gil n be ¢ 1l¢ -}, in accordance
with thef principl hich tle marshalling
it wl, to give way to those

In thid ca ion, 1l
remeny that the
| i 4 ) = +1
LIS Nal natod with
Com pany

s Etna went into volentary liqui-

th

ed that

1
the assd

its balance-sheet

vta amounted to £129,

the sum representing the debts

Id be al

11 + 1a . §
re wWo Alance ol

girom

.
we understand

Hartf hl—‘ Comecti
1:3*::;‘;.%?(»‘ yppearance in Canada If report
speaks trily, it has succes led iping some
of our cifizens and residents of other parts
of the rovine who are evi .;":_\ n
tt“‘l'_\'-i'.!l its true characte
Owinggo the stringency of thé insurance
1 % 1 1
laws, in ')‘?t‘ ft neighboring States, 1t
. 1 . 1 "B s
has be N pompe led to avoid thet i amiat
<
1S « :-‘-;’,t-:'-; y those States which do not
o A " : a
enquire tHo « ly mto Ml f insn
n For this réason, no d bt
Canada wis « sidered an eligible fieid
Referrihig to s company, the New York
Insurane@ Times, August, 1869, say
! 1
: y cogoperative humbug, with a ‘ guara

E of &200

000, was ¢hartered by th

last 1 ..iél'i.l"“i.' nn it.  We suppose
that the $neaning of the words ‘guarantee
capital’ it directors are guaranteed
to make § capital out of the affair,
The fee for mex ship is §), and the mem-
bers are ‘divided into cdasses of 5,000 each.
!:1»1}.‘1‘ respecis 1S \;I"l'- a copy 4:.111('
Manhattan ¢o-« perative swir dle of this (';Y.'-',
which bugst up not long sitice.”
While i is ue that life insurance com-
g4
| P A ‘%.u. £ 1 scientific principles and
! y gonducted, are the safest monetary
. PO "R I

! ‘ § in world, it in : true th:‘n
| any -depagture from scientific principles is
fraught \g"l ] , and must inevitably result
:di«::ﬁ:'wngg to all concerned, except, per-
| haps, :'.ngi:' 10 snally have an
eve to buginess, and succeed in shifting the
responsibglity to other rs before the
bubble «-ir'm". #. The ory of life insur-

aright, all the Canadifai policy holders were |

notified by circular f the fact, and received

semeé sort of informal guarantee

ance in Ehgland

~
>

abundantly proves that all

Now the | concerns pf this kind have been failures ; and
2
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in the United States so satisfied gre the In-

surance Commissioners of the varjous States
of their dangerous character, that they, in
most instances, peremptorily refuse to allow

|'them to do any business within their juris-

diction. A little investigation of their system
of doing business on the part of any business
man, will show clearlythat their assumptions
are totally false and unrealizeable, and that
the concern is entirely unworthy of the confid-
ence of the public.

This “‘ benefit company ” has not yet com-
plied with our laws in the matter of deposit
(indeed, it is questionable if it could do so).

| Tt .is, therefore, a matter for the proper

anthorities to see that the deposit law in this,

as in any other case, is not violatefl without

incurring its penaltics.

R i !

WaiLe the Toronto Narrow-gauge Railway
Companies are indebted to Mr. Laidlaw, for
gervices rendered in connection with the de-

velopment of their projeets, the Wellington,

| Grey and Bruce Company are no less| indebted
{ to Mr. Thos.

White, for his services in their
behalf.

displayed by Mr. White, in the many con-

The ability, enengy and perseverance

flicts between the representatives ofl the rival

companies, entitle him to the highest place

in.the regard of such as value the \Vc“ingtnn
y. Without him, Hamilton delega-
tions would have fared much worse than they
did.

sition, and his eloquent tongue wagged inces-

Comper

¥.
His.able pen was in constant requisi-
santly, and (judging from results) efficacious-

14\', If the \\\-Hm;;tun (‘-nm;:m_v do not
fittingly recognize the value of Mx. White's

efforts, the neglect will ‘be little| to their
credit,

el TN
ther column we publish the state-
ment of the London and Lancashire Life In-
surance Company for the year ended 3lst
Dec., 1
The natare of the assets are given |in detail.

The

(3
3,

as returned to the Government.
company, (h'i‘il::: X!xc Year, received ]m“-
cies to the amount of a million and ja quarter

of dollars. This rateof progress has, we are

| informed, been exceeded by the business of

the current year. A stalement of the com-

pany’s position elsewhere will be read with
interest.

S e N

IT will be of interest to infending assurers
to notice the anmouncement of the | Standard
Life Assurance Company, respecting the com-
ing division of profits, | The acéumulated
assets ‘of the Standard foot up to £20,000,000
all of which is invested as set forth in the
statement. A to our |stock list
shows the shares to stand at a very high pre-

reference
mium ; and without doubt the Company en-
joys the entire confidénce of the British

public. It presents as wuch of the »ssential
»




