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actions.. So many are interested in their stabili-
ty and in the honesty of those engaged in their
management, that we can confidently state that
the columns we shall devote to Insurance will
not be the least important or the least read por-
tion of this journal. |

Between Halifax and Lake Superior we find all
those mineral produets which lie at the founda-
tion of modern progress and civilization. Nova
Seotia and New Brunswick have abundance of
coal and a great deal of the precious metal. Om-
tario and Quebec have iron in profusion, gold,
silver, copper, marble, gypsu m, slate and petro-
leum, all in inexhaustible quantities. But we

need capital. We are glad, however, to see that

there is every indication of an influx of that
essential commodity, Capital goes where it pays
to bring it, and if we can show these who possess
accumulated means the results of our mining
operations, we shall not- have to wait long for
our mineral treasu.es to be disinterred., Only
let our people look ta it that the foreigner does
not reap all the benefit of it. We have some
capital among ourselves and we would see that
active. }

It is & very serious question whether the policy
of our railway managers is the best calculated to
advance the interests of the lines they represent
and those of the country at large, A large
amount of foreign capital is invested in these
railways and it is véry desirable that those who
are thus interested should be fully informed as to
the condition of thell property, The Inter-
Mﬂnﬂwwm:mbetuud,nd
various lines are projected which will probably
receive public sanction,

It shall be our aim to éarn a reputstion for im-
partiality and truthfulness, so that this journal
may be relied upon both at home and abroad, 4s
a faithful record of eyr financial operations, and a
virtual history of our progress. We hope in this
way to win recognition in the great centres of busi-
ness, London, Liverpool, New York and Boston,
as well as in _pvery part of Canada, as a trusted
authority g the topies to which we more par-
ticularly devote ourselves.

Changes occur in every department of political
economy, deeply affecting the interests of all
classes and theories, are subjected to explosive
tests by unusual combinations of circumstances’
Such changes as occur will be noted, though i*
shall not be so much our object to theorise as ta
chronicle facts.. It is perhaps superfluous to say
that we appeal to the intelligence of our New
Dominion for a support such as the objects we
have in view, as well as our merits deserve.

———

The proprietors of the Northern Railway
Company held their half-yearly meeting yesterday,
and in another column we give the report of the
Canadian Board there presented, which was of a
very satisfactdry nature, not omly in' relation to
the particular property itself but as an illustra’
tion of what may be done with Canadian Railways
by sttemtion to the development of their local
traffic, and by administrative economy.

We have looked over some of the past reports
of this company, whick it will ve remembered
was some five or six years since in a condition

quite as embarrassed as that of any other line in
the Provinee, and it is as encouraging as it is cre-
ditable to see how steadily the revenues have

grown, and the line thus brought up to its pre-
sent condition. We give a brief abstract of the
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Thus shewing that
increase the earnings have advanced during the
last seven years 113§ per cent. :

The half-year just ended shews the revenue
be still growing, the earnings having been 7} per
cent in advance of the corresponding period of
1866.

80 also we observe that the traffic returns since
the 1st July this year shew an advance in receipts
to the 3rd August of 13 per cent over the same
month of 1866. : '

Such resnlts should give heart and hope for all
the other Railway investments in Canada, for we
see no reason to doubt that what has been done
on one line is capable of accomplishment upon
the others, indeed the Great Western Railway is
scarcely second to the Northern in the rapid
strides, it also has been recently making towards
a prosperity which we trust will be permanent.

Some enquiries were made at the Northern
meeting yesterday as to the measures adopted by
the directors to meet this growing traffic. + Ru-
mours have already reached us that the grain
Ftrade, which suffered mther seriously last year,
will be embarrassed during the approaching fall
and winter 'for want of rolling stock and store
house accommodation, and, although we quite re-
cognise the difficulty of making these provisions
to the large extent demanded, on a line whose
capital account is closed, we yet hope that some
means may be devised for averting the serious
losses to the commercial community which must
inevitably result from any inadequacy in the
carrying power of this Railway. | This line is
popular and well managed, but if i¢s character is
to be maintained its appliances must be kept fully
up to the demands of the trade of the district.

The importance to the public of having full
reports as to public companies cannet be over-
estimated. For this reason we devote a great
deal of  our space, this week, to late annual
meetings. We shall refer to these in the order
of time in which they took place.

The second annual report of the Royal Cana-
dian Bank shows an increase of paid up capital
amounting to $366,512. The profits of the year
represent $90,243.

The Bank of Toronte has to congratulate itself
on a net profit of $144,715.

The Gore Bank’s balance sheet showsa et pro-
fit of $80,991 75. ‘

The British America Insurance Company, We
sre glad to say, still halds the position which its

mir dealing and loug proved carefulness merit.
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