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ll| accurate does minimize the importance of th<' prin- 

< iple. The greater is the sphere of international 
nterce and investment, the less is the danger of 
break of war, because the 
viewpoint of preservation, 
than protects credit.

An examination was then*made of its position br eW 
teied accountants, when it was seen that so 
“cooking;/ had be^p applied to certai figures and finT 
that the company had no further ght to write i#'

Its charter was withdrawn and a limited one immL 
so that its policies in force could be surrendered oriS 
lured. The dempanv had an Ontario certifies* 
registry, which was not renewed this year, apparently 
for the same reasons that influenced the Dominion »

An increase in Atlantic freight rates has been threat- ?h°n‘,eS- °ntan0' Department of Insurance also
ening for a considerable time. Protest and opposition a *^m*iora.r> certificate to permit the company to
to such a course apparently staved Z a^vancTbut a prenuuns on pohc.es in force and to p,,
cable message this week states that the shipping com- ,.CCrU'?g Therefore, we, have the Canada*
panies engaged in the Atlantic trade have derided to diii ^'3" !',fe. *nsuran?: C?mpanv ,n a moribund con- 
increase freight rates ten per cent. The change will dfl ? ? h T****** t0 wind UP «* 
hkely be made on October 1st, and the reason given °t ^ thc *'"*'?* ,s bem? ***, *
is the result of the recent strike. „ * f must turn toward* Edmonton, Alberta.

The steamship combine, as it is common], called , , ‘hat Clt-V °n August 29th, 1911, a meeting of the 
has attracted attention in Canada on more* than one ,nlcrnat,^al InsUTan;'e Company was held, of which
occasion. When the Canadian Northern last spring in- cLrk ‘ *****'. f°T™T pres,*nt of the Caaaie
augurated its Bristol-Montreal service, unofficial stork-. ^ / ,s ma|"a8'nR d,rector. He presented a repon
wetfc^heard that the new line would fight the combine* , ** ^hart*hol*rs and directors, asking for authoritr
and" speculation was rampant as to what would !*■ tjJ t0 purchase tbe Canadian Guardian Life Insttranoe Con-
fate of the Ca adian Northern vessels w hen pitted >urtboard ,of directors having arranged for the
against speciall directed competition. Rumors were purrha*V ln P*®'" ^ords- Mr- J- M Spence, maa-
settled when the Mackenzie-Mann ships joined the Con »mR, d'^eCl0r of the International, has arranged with
ference. * Mr. J- Spence, president of the Canadian Guardian,

to purchase the latter company, the deal being carried 
out naturally eqough with the help of consultation with 
other gentlemen. The proposal of the Edmonton coin- 

protests bv the Torn Pan>' 's to take over the assets of the Caaadha 
and Montreal Boards of Trade, bv shippers eenerriK- [,uardlan: to accept applications from their polky-
while Montreal importers asked for the appointment of holders* lssue ,hcm new policies in the International,
a Royal Commission to investigate the action of the Con. m< to get shareholders of the Canadian Guardian to 
ference. Mr. G. M. Bosworth, fourth vice-president of beroT<‘ shareholders of thc International, 
the Canadian Pacific Railway, at the time stated in I on- Remembering the career of Mr. J. M. Spence »
don that ships lose money on the westbound trade car- Pre?,dent of the Canadian Guardian Life, dealt with at 
Çoes. Later, a large delegation of Montreal importe-s SGnieJfnRth on another page in this issue. The Mow- 
waited Upon the Dominion Government respecting the '*** 7,mCS is inclined to think that Mr. Spence is 1r- 
proposed increased charges. This energetic opposition sponsible for one of the coolest reinsurance schemes ew 
apparently had effect". But the steamship combine is a m7°ted 'n Canada. Are the passengers of a sinking 
powerful institution, and one which governments are ,Sh'P’ caPta'ned by J- M. Spence, likely'to gain anything 
apparently net very willing to attack This time ih. • tranfcrr*nK to another vessel, likewise captained h» 
incrvasvd r„« liW, to b, .„,or„d bv thTcom- 1 "iSTÏf'r.

"1,1 the Department of Insurance at Ottawa cou»- 
A more gratifying cable messier , .. . ttnance the proposals of the International Insurance

the report of the Pacific Cabte Board states that neeil ^°mpan>' a2./>u,lim*d b.v Mr J- M Spence, its managing 
trations for the establishment of a reduced rate for director. The answer to the first question is No. The
sages that are not urgent give promise of a- satisfactory anSWer to the scrond question should also be No.

: outcome^ The Postmaster-Genera,1 thinks the advantages '
, of a reduction are such as to make it highly desirable 

adopt it throughout the cable service of the Empire 
and " tween British dominions and external States Hesrf-Rri,i,vnd «u* iL^t• after obtaining their approval had negotiated^ with 
foreign governments. There is now every prosit That 
within the next few months it will be possible h7r mes- 

> t f'u than rVpher' to *n* at half the existing
’ In U" artr<1S’ onl> to conditions that trans

mission must await -for
four hour

com­
an out­il 1

ion is judged ‘from the 
usually destroys rather business in Canada.?■
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01FREIGHT AND CABLE RATES.
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•Early thisF • u. r- , ■ V<rar the Xorth Atlantic Westbound 
freight Conference proposed to increase materially the 
ransportat.on charges for ocean freights from British 

to C anadian ports. This caused
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nSMALL CHANGE.

m i I'" J0*1” ^anurk' m-phew of Uncle Sam and son 
of John Bull, is reported bv the physician to feel better 
after the operation performed on Thursday. ?

* * * *
■Several prominent financiers have drawn attention 

to the misuse of the word “trust” in company tide*. 
The further West
come worse. A correspondent tells The Monetary Times 
that there are about 150 so-called “trust” companies « 

ritish ( olumbia, and that if the weaklings were weeded 
out, about fifteen would be left. These .elf-termed 

— trust companies are too prone to obtain incorporât** 
1 mow M« SnriMY . tu ■ IarRe authorized capital and only a few thousand

- a,MV company .sluffle are <U, i.k-dh ‘ interes.ini Î *** pa,d up; U is common talk that some < ompa
gentleman was piv.irk-m of the Canadian Gu-irHi 1 USed t*'e'r trust moneys in order to .peculate-
Insurance Company. Th,- Dominion INnartr^nlüf^ "Jen Successful, the interest is paid on the trust fund» 
surancc « hafterejl the company and although ill " * *** Kamblers pocket the profits. If a slump should 
Department had fairlv full know Urige\,f thï ***" real estàt<* 'Peculation is in ils zenith,
ordinary working* of the insurance corporation . ,ff ^ probably be some peculiar positions from
" Was al,owed ‘I go unmolested un.ii earl, this JaÎ *£* °f lhese alk^d “trus*"

» a period not exceeding twenty- one goes, the situation seems to be-
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^ ,IF- insurance UP TO DATE.
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