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JAPANESE FINANCE.
Zi° h, shot., the total revenue was

794.9J9i<*4 (£*1,421,647), showing- siMkMM.. M»ac) ~~ °^Z

Reviewed.

Depression in

E Conditions Considered.
• ,k hr°Ugh ,hr yrfr ,hc continued depression of trad. 

, , annual repon on the financial *nd economic Ud thTm^,C *°'!<J gr"cral,y kd 10 a marked fall « *2* 
^bL1,nrd b> ^ liftmen, of Finance Î-s ^ *,,5'^ Pudency to S3

ebs TZ h”: **•'***• y. The reorganization Lrk,, sould bv "c^ e,pfC,ed tha‘ «he ««S
tSw~îe,C£S.,-3 !5.crÎTLZÏ ",k“

KLp- ■■ — - Th, «c fcf üiïïjsE
„ „„„ , «--=*». of :h. ,h, „ fe&ï&sàt&Æs; îss .^ ^2
should be - U*eJhaJt*^!l °f.the annual s,M«t account Net condition in Europe and America did nor> n°f ,be ma,‘ 
,.tb“re2- tb" pubi,c ioan' ahich increased rapidly as had been anticipated Moreov^ pr?gr«» «O

e-seéiSF^ês

5ïïSu"t“ ij-F E
££m°dvrh' “ ■£*»«£? r,";-;, ",cd,d ta

rF Jp^n^Jaria-s

In the tFnth
conditions 
in Tokio. 
of the finance, 
the depression oi 
during the 
in part as f

“For Th<j reoi

Demand for Capital Curtailed.

Zw$2- -*—-—-

.«SoS^â'dîlr' ,r,“i,'d ">« oo»Sm.cW and £,!“?«« «■ *P~«, b, ,£, 5
and establishment Î* tlle telephone service Wâs ^ ncm ?car* !^e re<^lctton of such rates of intmu
the ^ï^iVnra»,I^W^

creav of p^h''>k'L^%^l,^,*”u^dofP'^ ,of avOK,lng «he •" *ith\egaJd"to Ih"'«»S? ,0 *• «'*£JSS

K/^f7Sn j of t^îi^ r ^^ateL.I.X'St

ssf&at s SiFT^r t-s SfJM-nSiwtrt.M

from ra,„njf nrw *"*- » for the presen £*
of incrèa^m^r IL” "T“n* *° **' raised- bur »*h the object Osaka in carrv^T^ tf/rl^fa ,°f ,h! as‘°f,a'ed b£k, of 

loans a nlanK f.TTr °* redemption of the outstanding ,n September." variou. other L^Vr? °f ,",erest on deposits 
ÏÏ?9,* fi-° *2. r:Pa> mg a’ ka« y« $o.ooo.ooS rate, in rapid success,on O™^, J'“ towered ‘heir
a2_’ ' ^r *nn^im. and the sum to be applied to the re terest at the beginning .. n comPanng the rate of ia-ft' ;" •n thc yearW.o was yen J vember. we find "ha,^,he loCe^ a,nd at ,hp •«* »f No-
F rom the following *nancial year onward it ,s evnerted ,ha, Tokyo City fell f," „ ' , ‘ west dail>" rate of discount in 
£e annual amount o< redemption will begraduan,,ncreas^ monVv from i, sen ,o o ^ ‘° 1 f srB- «*•* rate on calljs,?»?.■“«isïrsLs;s-rssr'sr

at Karp*- ™- - —aw aaw-.*5«

"TZZ*. dru. - - -«r*'i,r - tsr
-."t« Sïfcî^di.*ta5.!';,-^Vc.ùiî t"* "» ru.

;-*™ ">- r:".;.,"'I’„r'Vrd 'Sh^jrss;c"' °" -«»- fei, ««Tkt” 'sd’ »<< «1^=.,, « .h.

îr^stari Esrri*wsss£“ aft? 4* «s-jS* « asm

respect of the loasv rajsed for the pur^ of the^on,.™”,' “ being « decreaseven 7 loo ™ ^7’^0 0°? (^,690.771), 
t and improvement of lailwavs were IlTrhargeVi fcon*,nic,,on mg year, which was due if736,4541 on ‘he preced-
, general account, but fîom the fm,L,J vej * “T ,amr «*• imported and «Meted fji‘n thr pr^« of the coVnmod- 
i opal and interest hasl^een chared .Hk ,°0,>1,0,h‘“ Prm quantity lf w*'70”P^rd- aDdJ** a falling off in their 

account and thr profitjabpiird to the p»r' r rî* *a' 5P*cial we find that there was an « x*^°rts an<^ import? separately, 
and improvement, andjin case of def,c.e£v^h °f roiTMrHction $70,624) in the exports an à °f yen 34,860,000 (£3,-
-nue is ,0 be sought *, public loans Rm source ofrev- (£4,^7.078) in “d of yen 42.050,w
ei-nment’s policy to aviM for the nrecent .h ** •”• ’* l*le (,OT" f,c*hs of imports over exports of th*1 ^ereas there was an 
loans, the deficiency #as met in^he vL,hr^',ng °f publk I" ‘M. the exports exceed ,hi F” 58’01® 000 IjC$.94i,82i) 
porary loans from the>«nds under other ^n^?09!'10 W,,h tem" {£t****°S) last year. ^ H '«nports by yen 18,910,000

has happily produced Ifv g<£d reÜhs ^k d<‘*cribfd Plan, sale of cotton yafn !n7,l. **’ mMn,7 due *° “
from the point of view bf general ^ih financiallv and *°**s shitablc for Chioe^emtrV ,l,ues' matches and other
the actual account «am.nation of ‘»d« with that JuntrT.nd k' W «“
09 [shows that the estimates were errer a6 ?4 year ‘9o8- sdk-. ‘h* sale of which rose to **«*^2 brLsk ,ale of raw 
ordinary revenue bv ye* at 020 ?ed*f J” ‘he case of the notwithstanding a fall in its nrir,3” °nPrfcedented amount 
duties, y,n 2.459.684 (Î25,'LU;”* *'" for a^ of,‘h* decreasf of ^^Vs w^re . ^ *e prindjml cause,
$ 379.272 (£550.9%) forfreceipts frI? Bp rrreiP»s and ven *e,s- machinery and other industîi^dUC^ demand for vcs" 
and State property mailing a^otVi ^ Govfrnment enterprises ,n 0°”sequences of inactivity ‘na, appllanofes and textiles 
726K and in ihe ck^ j S'" 32 ,07 »36 (£t ,M. curtailment in the nLlnJat ho™e and
the sum, of yen 39.<£i ,i<M/I <!l?°rdo'!,ary rfvrnur. although ‘mported rice as a result of a r^h •al^ a dfCr<‘ase of 
budghTas the process of a ?i?8 ,was put down in the decrtase of wheaten flour su«r ,^Pl the country The 
raised, and yet as the .monn^k' ^ oan was no‘ actually “ true- to reduced consumption hnker0$ene was due. it 
ing year exceeded the UD,1 brought over from the prered *“ part t0 increased manufacture # 5u,t 8180 be attributed
-• “• »^Æ33t5-3t*
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