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care of accumulations’ of money consecrated to a
solemn purpose as a sefiogs duty. For we find it now
treated as a thing oficoyrse, that'investments of life
assurance reserves m;l_\'rln‘ freely handled by the latter
day methods of the stogk exchange, and useéd to “sup-
port the market,” if th¢ market happens to need sup
port ;
Nor does Mr. Coxjand the Canada Life, of which
he is president, affordithe only instance of laxity in
dealing with securitiesiin a way not contemplated or
indeed permitted by the Insurance Act. We have
already indicated, (*Mongtary Times,” 4th May), our
view of the transaction$ @f the Manufacturers’ Life in
selling securities at the& ¢énd of one year, and buying
them back in the earlyidpys of another, for the pur-
pose of evading the lawé |And it comes out before the
Commission that the Confederation Life, which is de-
servedly looked upon {@sione of our most conserva-
(‘Cwllnnlican)‘:
companies, has not beent able to reconcile itself to an
exact observance of the jlaw in one particular; but,

tively and managed life assurance

“saying I will ne’er congent, consented”—to buy some
securities which the Arf floes not permit, the manag-
ing-director confessing! himself meanwhile cruelly
handicapped in being |@pected to obey a provision
which other companies @id not respect, and which he
himself did _not believe am. We shall see, when the
Commission reports, what its members think of these
things. '
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TORONTO LIFE POLICYHOLDERS
REINSURED.

[t is some relief to ithe¢ apprehensions of those who
insured their lives in-the Toronto Life Company—as
the insurance attachimefit of the York County Loan
Company was termed-+tp learn that a sale has been
made by ‘the first-nam¢d company to another, which
guarantees, all policies| A circular just issued to
policyholders states thaf all the policies in force in
the Toronto Life Insurafice Company have been re-
insured in the Union Ljf€ Assurance Company, which
company has agreed to jgllarantee in full all the terms
and conditions of the pélicies in force at 2nd June,
1906. The manager of the Toronto Life, Mr. G A.
Calvert, announces in thi§ circular that “there will be
no charge, and no inc¢reaseé of premium ; no change will
be made in the terms dan@ conditions of the policies,
and no action will be hdtessary on the part of any
tormer policyholder.”

We understand tha‘t,tlu' controlling interest in
the Toronto Life, which was acquired by the National
Company from Mt. ‘JH\Q‘P'] ]’hi”i]).\, the Misses

Hudson, and other y\r"vpriﬂnh connected with the
York County Loan, was dbld by the Trust Company
550,278 in cash to the National Agency Company,

S th¢ Bnion Life Company. The

A t an advantageous one for York County
ireholders, inasmuch pdtit realizes for them, and

that quickly, a sum of mofiey that could not probably
1ave been raised in any {ofber wav. And the policy-
holders have their fears quieted
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MAY FIRE LOSS.

e

\ loss of $16,512,85q far month is shown by
the compilatios the fire Wast the United States
. “anad ' 1 1 N 1 B o

and Canada, made by the/“New York Journal of Com-

merce,”’ ['his is compared against $12,736,250 for

May, 1905. In detail, the figures for the present and

T 11
last two vears were as 10lOWS i—

«

19004 1905 1900
1ary $21,790,200 $10,378,100 917,723,800
February 0,05 1,000 25,591,000 18,240,350
M 11 2,15 4.7 51,400 277 3
p 23,023,000 1,001,350 202,501,188
I
May 5,221,40( 12,7306,25¢( 16,512,85¢
| ot ¢ mos..S 801,75 $81,358 0
June 10,040,700 11,780,800 ]
July 11,023,200 13,173,250
August 0,715,200 11,435,000
September 14,387,650 13,715,250 !
|
October 1 2.800.200 12,207,000
Novemb 11,515,000 16,178,200
December ) ) 5.,27¢ 0
£
Fotal 12 mos $252,364,050 $175,157,800

Later, estimates, says the “Journal,” indicz
property destruction at San Francisco of at least $280,-

000,000, and an insurance loss there of $175,000,000,
many of the companies finding their losses to be far
heavier than they at first supposed
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SCANDINAVIAN TRADE.

[n a single month, that of January last, Denmark

exported provisions, such as dead meats and dairy

products, and live animals, to the value in all of thirty-
two million kroner, equal to about $8.800.000. F. ra
country of three million population, this is a remark- *

able sum to be attained by this description of exports

In one month tems going to make up the total are
157,875 casks of butter, weighing 17,366,250 1bs.. or say
8,083 tons; also 18,268 cases of butte r, part fresh, part

Im tins; 7,000 tons of ?);l&'wn. 1,349,000 ]“»‘.!1141\ mess

T 1 % P (N 1 b .
pork and salted beef: 2,747,170 dozen eggs, fresh beef
and ]mﬂu 4,258,000 pounds ; fresh and cure d swine pro-
4,104 ;

[hese hgures we derive from

| . - 1
ducts, 5,000,000 1bs.; cattle, 15,170: horses

milk, ')Iv\":'_’u 114»1”)4}\_

the latest report to the ]’«]l.(;’""\";f'v'f I'rade ind Com-
merce at Ottawa, by Mr. C. E. Sontum. comme rcial
agent of Canada for Norway, Sweden. and Denmark
[t is to be T'k'?h('?]‘])k!("]_ of course, that food sub-
stances form a very great proportion of the total ex-
port of that marvelldusly industrions peopl Her to
- ! !
tal trade in 1903 amounted 1 76,2 |
mn )O3 am Inte ) /0,202,000 Kroner,
which, as 18 kroner « il one pound sterling. is al
most exactly £« f thi tl
) L 00,000,000 ()t nis ne (-\}u»y'!\ con-
stitute 494,300,000 kroner. and th 1 X1
- , and ¢ IMports s8I, ]
K02 kroner " 1 )
() 3,000 Kroner I Ne t her ".'(“.l ,\i?h
Great DBritain is rv largi 1
L ohy farg I exports especially
she sent to the | ted Kingdom in 1002 no 1e tl -l'l
£ $ 1SS 1¢
fnﬁ]u'rt("‘T of her total exi t ) ] ] :

1 | otal exnor 11t the 1 t¢ 1Mo
| ? 4 United King-
aom does not sell her ne l 1
) ¢ nandise as
Germany Put int

) ¢ rts amount-
Ing to »131,875,5
7! . ' $70,477.740 %
worth went to the nited | e |
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