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FINANCIAL ITEMS.
THE PROPOSED ERIE DAM.

The Toronto Stock Exchange has elected officers as 

treasurer, XV. H. Brouse.

1 . , .'a
The members of the International Waterways Con

mission convened for the Montreal session in the count 1 
chamber of the Board Of Trade on Tuesday,•‘the nth ins:., 

Mabee, K.C., chairman of the Canadian se
Called to otxbir

I

branch atThé Eastern Townships Bank has opened a 
Vancouver B.C., under the management of Mr. XX.- _

manage,, of the Montreal ofhee.
The last sale of a. seat on the Montreal Stock Exchange, 

bought last week by Mr. George Soothers, fetched 
decline of $3,500 from the «ne prevton.; or of

In XX all Street a

Mr. James P.
tjon, presided, and when the meeting was 
the. council chamber was tilled with the , several bodiis 
interested in cite effect: upon local waterways <>{ the co I- 
struction of a dant at the outlet of Lake Erie for t|e * 1 '"a*

1 ! tjiJO.OOO, Or i
purpose of raiding the level of that body of water. T ie |7>5oo front the price paid early in 19°.V

'several, delegates who addressed the commission we e similar decline has prevailed,
unanimous in expressing a fear that the construction >f 
such a work a« wa# proposed would have the effect of inti |- 
fering with thj St. Lajwrence riiute, upon which $o ma|y 
million dollars

"
grave.

The Sovereign Bank of Canada has issued its third an- 
' in ,h= tom ol . brochure. We h.ve before re- 

of this bank’s showing during the 
ourselves in this place oy r> 

general excellence of maker- 
creditable we have

nual report
ferred to the excellence 
past year, and will content 
marking that for typography, 
up, etc., this pamphlet is 

for a long day.

have been expended, , by decreasing t te 
Season when we require,! it for na i- 

Ration purposes, and increasing it at a time when re 
already hadVejtough. Some of the delegates also end. a- 

Vored to show that the United States would ^benefit at ijhe 
expense of Canada by the proposed works. It was pointed 
out, however, (by both the American and Canadian sfcctiC ns 
of the commission that no definite plan had been forn u- 
lated. that it jwas simply an idea that something could be 
done at the outlet of ^akc Erie which would be of mut lal

assurance was given t! iat

Volume of watct at a
Iof the mostone
■seen

For: the month ending June 30th the st.ccess.o.t dut.es 
in Ontario totalled and tor the ha,^e*r aI
ending to-day the total is For ,lu , ' _ £
months of the amount was $<131.1*7-94. so * 1
pared w.th the corresponding period of M year ™ 
increase for the first six months of IQ0§ is $91,675-/- The 

does not include the amount recetvablebenefit to both countries, and
nothing woulcj be done to in any way injure jthfe St. Li w- 

jFurther. it was explained that no such wi rk 
as that undeij consideration could be undertaken exc :pt 
hy the fmitiia) consent of both countries and a treaty >e- 
tween Great

revenue for 1905
from the Gooderham estate. ,,

During the month of May deposits in the Post-office 
' Savings Bank amounted to $863-945, besides what*|f‘s triU11' 

",L ,h. Pinion Gov„„m,„, “

Châthaili. N.B, viz, «•*«• -
■ During the same month the withdrawals
<1 084075 Bglifnce to the credit of depositors on May .31'j
$1,084,075- or $i3>657 below the amount on deposit

last year at the same time.
Subscriptions for the new Japanese 4/r per 

are now being received, the Bank of Montreal be,»* the 
of medium in Canada. The list wi” ^se °n the ,7.,

Payment for bonds allotted ,S to be made as ,olloX'S >f3
' ,,plication, $25 on August 3rd, and $393-97 on Oct her 

£,00 bond. Payment in full may be made August

rence route.

ferredritain and the United States.
Mr. XV. I. Gear, president of the Montreal Board of 

Trade, addressing the| commission, referred, to the vs lue 
of the exports that passed through that port, to the m iny 

spent on our waterways, and took up the quest ion' 
valuable the St. Lawrence route was Jo the Am^ri- 
>th railways and cdividuals. He said the le

was $44.201.352,

of cent, loan 1
els.
in "*

cans,
of the St. Lawrence àould not be interfered with, ever 

of jnches, for it would entail the expenditure 
millions to g^t those inches back again. The benefits which 
would accrue) from the damming of Lake Erie would be

It would greatly decrease

i
a matter

on a
theholly American.

aniount necessary to give deep water in the Detroit 1 ver 
and other American ports on the lakes., • In concluding

16th per
3rd, at 3 per cent, discount.

The Government report ny ..paid d,yic.d.. ..c^d 
Balance. and ..paid draft. *, bin. •>< *”£”«* ™ ^
adian chartered banks, for five years prior to December M«,
:::. ,hat ,he <«««* ** 1904 ««»•«* »

$3816+ £46 48. od, the unclaimed balances to $509,407 +

«727 ss. od. 4-IIO frs. In 1903. unpaid dividends were 
$1794 47 £48 4S- od ; unclaimed balances, $49*1.018-7 I35 
"3d.: and unpaid drafts and bills, *.M54+ *7*9 '«■ **• 

council meeting of the Toronto Board of Trade
matter to the business corn- 

resolution

almost w

his 1
address Mr. Gear said: “I must protest onP behalf -of the 
Montreal Ro ird ojf Trade and the city of ^rontreal inst

hich will interfere, even to the fraction 6 an 
inch, with the flow Of the St. Lawrence.”
any worksite

•i
Col Erik. chairman of the American section of] the

commission, who was introduced to the delegates byi the 
with much surprise that he fcfimd.chairman, said it was

hearing the addresses that morning, the idea W3S

that American engineers were favoring some plan of . At a
in Lake Erie which would injure the St. Lawrence r ,utc. Tuesday last an important
Nothing, he said, could be further from th^ truth. They fnilllitV came lip for discussion in the shape of a
had no plan, but they had an idea, and that Was that 6 !>me-' ^ w,,rn money. It read as follows: “XVhereas tile aftc’l-

thing could ie done at the outlet of Lake Erie which V otlld ,on nf tj1;s council having been called to^-thc fat t tb-it 
he of mutua benefit to both the United States and Caiada. ^ exUts t0.(lay whereby worn silver can be redeemed;.
The idea WS s not a new one. it W^S an old one. It TfOtild whereas the business ^community and pu

. not have lived one day if it had carried with it the nfction ^rc experiencing loss and annoyance under present
that it would iniure the River St. Lawrence, which be- , therefore b, it resolved that the Dominion Govern-
longed not only trt Canada, but to the United States, to \e petltjoned to provide for the redemption, of yr.
the world, to mankind. Shmc years ago a board o, en- 8-^eT and th4t thc co-operation ' df the var.o.M boards Of

which had been, enlarged upon at ^ trade throughout Canada be 
been adopted by the A|men- matter." The motion carried.

jbill is before the fienal, to amend the CompMltS
Vet by rendering stock warraU- negottabks At present 

is started, the purchase money, is de- 
This, however: is

oat
rork

fts.• ,n

blic at large
condi-

asked in ttiis importantgincers maae a report.

this meeting, hut it had never
ran Govern nent. nor had it the endorsement of any

“t voice thesiopini, >n ofbody oj United States engineers.
my colleagues, American as well as Canadian, ^ cone tided
Tel Ernst, “that to do anything in Lake Erie to injtil * the 
River St. Lawrence would be a crime against mankiiM. to 
-a hich 1 would never make myself an accessory,

the different bodies to the
nmis-

enn-

when a new company
a bank which gives a receipt.

m,/negotiable. The party might want to borrow money
the time of the purchase of the stock and

, but wpuldbetween
the issue of the certificate from headquarter, 
have no security to i-ffer. The stock warrant proposed 
or interim receipt, would b'e prepared by the Company. aM

The chairman thanked
information they had presented to the co

it would receive vtjry ejmt!
interesting
sion. and assured them 
sidération ! rom the commissioners.
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