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THE PROPOSED ERIE DAM.

S8 MV ENK 1 Lile hY/ ] tn 1
ymber of the yar It m ' y.*the 11th st
. ] es P \ 1 '[\v n f Ca ( 1 set
1, presided, v the meeti A ed to omder
1 chambe S lled with the ;seve bodiés
terested in tl ) V3 Vs th n
iction of a | dan it.. th tlet f Lake rie for the
S raiging el leve hat body water. THhe
Ve delei®ates vh ssed the : mission were
, us n |¢ ssifg ar that |t construction pi
ch a work as was prapose ild have the effect of ini3
ng with the St. Lawrence 1 P which so many
lion dollars ve D xpende by dedreasing the
e of watker a deas when we required it for nagi-
n purposes, and increasing it at a timg when we

! 3 Some of the delegates also endéa-
red to show that the United States would benefit at the
ense of Capada by the proposed works. It was poinged
1it. however, by beth the American and Canadian gectidgns

lefinite plan had: been fornmju-

the commission that no
| that it was simply an idea that something could e

ne at the ontlet of Lake Erie which wosld be of mutpal

enefit to both countfries, and assurance was given that
thing would be done to in any way injure the St. Law-
ce rout Further. it was explained that no such work
< that unded consideration could be undertiaken - excgpt

the mutual consent of both countries and a treaty be-
een Great Britain anhd the Upited States

Mr. W. 1. Gear, president of the Montreal Joard] of
commission, referred. t the vdlue
rough that port, to the many

q

the exports that passe

millions spen{ on our waterways, and took up the quesgion’

w valuable the St. Lawrence .route was to the Ameri-

ns, both railways and sadividuals He said the ](‘Q(‘L,

the St. Lidwrence fould not be interfered with, everf in
matter of inches, for it would entail the expenditurg of

ns to get those inches back again Theé benefits which

uld accrue from the damming of Lake Erie would be

*
It would ':f(‘flll)’ decrease fthe
deep water in the Detroit mver

In congluding} his

American
imiount necessary to gn
ind other American ports on the lakes.

5

dress Mr. Gear said ‘I must. protest onf behalf of |the
Montreal Board of Trade and the city of .\'Yunn-:.! JlL'IﬁH&l
even to the fraction of an

interfer

1

1¢ 1
ny worksywhich wil

inch, with the flow of the St. Lawrence’ 3

Col. Ernst. chairman of the American $ection of} the
nmission, |who was introduce I to the delegates byl the

rman, said 1t was w th mu found,

h surprise that he
n hearing the addresses that morning, the idea was afloat
that American engineers were favoring some plan of work

which would injure the St. Lawrence rpute

LLake Eri )
They

Vothing, hel said, could be further from the truth
had no plan, but they had an idea, and that was that sbme-
thing could be done at the outlet of Lake Ere which would
e of mutual benefit to both the United States and Capada

{
The idea was not 'a new ne: it was an old one It would
have livied ne day if it had carried with it the nption
t would injure the River St. Lawrence, which) be-
nged not lonly to Canada, but to the United Statds, to
rid, t Y;i‘v'i'»"“’ SOHme years ag 1 board of en

) had been. enlarged updn  at
is meeting. but it had never been adopted by the Ammen
r had it the endorsement of any {great

Lovernment,
N { United States neers ‘I voice the<opinign of
v colleaguies. American as well as Canadian,” «
rnst, [“that to do anything in l.ake Erie to mjusi the
er St. Lawrence would be a crime agamnst 0 ankidd, to

[ would never make myself an. accessory

Fhe chairman thanked the different bodies fof the

interesting linformation they had -presented 't the cofhmis

sion, and assured them it would receive very earnesy con-

sideration from the commissioners
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FINANCIAL ITEMS.

L
The 1 to Stock Exchange has electec s
lows for the curfent year: President R. H np
vice-prepident, A. P. Burntt; secretary, Nori
treasurer, W. H. Brouse

Ihé Fastern Townships Bank has ‘ X
Vancouver, B.C., under ¢ management of M A |
orave, formerlyfassistant manager the Montre

The last sale ¢ it on the Montreal St g
which was bought k by Mr. George o1 |
820,000, or a decline of $3,500 irom the pne prev S

200 from the price paid early n 1903 In W St
similar decline has prevailed.

The Sovereign Bank of Canada has 1ssuc d an
nual report in the form of a brochure. We -ha fore T¢
ferred to the excellence ol this bank’s showing g 1
past year, and will content ourselves in this
marking that for typogre gener excelle
up, etc., this pamphlet 1s one f the most creditab Ve
seen for a long day.

For the month ending June joth the success t
in Ontario totalled $52,848.01, i for the | ye
ending to-day the total 1s $322803.66. For 1 .
months of rgog the amount was $231,127.04, S t

4

pared with the m':nrrv*l“'f?‘ll”f-l '."'”"'I o1

increase for the hrst siX months of 1905 15 391,0; 5.72

revenue for 1905 does not include the amoun b
ifom the Gooderham estate

During the month of May deposits in the Fost
Savings Bank amougted to $863.045, be sides what @& trans
ferred from the J»Tﬁ‘m:.m Government Davings at
Chathash, N.B., viz., $240,051 m principal and $6,122 n
interest. During the same month the withdra s wet
$1,084,075 Baléince to the credit of depositors ‘ ‘\ 31st
was $44.201,352, or $13,657 below the amount on deposit
last year at the same time.

Subscriptions for the new Japanese 4 per in

M o

are now beng received, the Bank ol Montre

medium in Canada The list will close on 1;.,. 7th inst
be made as 1 3 $253

Payment for bonds ;\Hung(l is to

g -
on application, $25 on August ard, and $303.07

£l . ‘made Kiagrusn
6th per £100 bond. Payment m full may be ma
ard,’at 3 per cent, discount.
The Government report ofi unpa d diyjdends, od
I 1 ! can

‘!Tl‘~ "7’ exc

balances, and unpaid drafts and

adian chartered banks for five ye

roo4, shows that the unpaid dividends for 1004 a1 1 7\
83816 4+ £46 45. od, the unclaimed $509,4
£26 4s. 9d., unpaid drafts or bills of ex hange to $22.307
£747 55 od. + 110 frs In 1003, yvu;..w‘ di ends verd
$3,794 £48 4s. od.: unclaimed balances, $406,018 £35
he 3d: and unpaid drafts and bills, $21,254 £719 185. 9

At a council meeting of the Toronto B
on Tunésday last an mmportant mattér

munity came up for discussion in the shape § .
on n.-r"n money It read as follows ‘Whereas ) it
tion of this council having been called “-'."'w fact tnat
exists to-day whereby worn ‘ |
\\\.\‘1(1\" as the business commurnty 1 1
(\;n((::rr.:yr; SS 1 | n ¥ ¢ inder prest
‘ tions: therefore be 1t resolved 1t t the ‘i\ i U
nent b e petihiont i to Pr -‘\"Y tor the redet
¢ and thdt the co-operat f the
trad t gl 1t Canada b | !
matt T'he 1 tion ‘!.,.,“\.
!
A - bill 1s bef the Senate t 1 he | Nt
( tiahle
\ct by rendering stock warrapts negouab
vhen a new company 1s starte {. the T has
posited 1 bank wl 1 gives a T Il 4
bet " shaq time of the pul hase £
the issue of the certificate fr cad i
12\ St rit t ffer I p
ter r € t i . } \

ars prior to e cember 31st,




