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(Exclusive Leased Wirg to The Journal of Conmurce.)

Nevw York; Am-t'll.—'rhc drug myarket in the past
yeek continned feverlsh and erratic, though the trade
wpeared to be sirivilg to adjust itself to the allered
conditons consequent ¥pon the European war, and at
the same time preve'nt Turther ukytwcketlng of prices,
The heavy purchases and operatins of the previous
yeek are believed to have satlified many of the more

more optimistic as 0 the future.
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account,
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great extent,

(8pecial Staff Correspon

TORONTO LIVE 8TOCK.

Cheete was bringlig forward a mederatély heavy
demand at yesterday's ¥evels of 13% to 1834 for finest
Wwestern white o coloyed and 12% cents per pound
for townships white or colored. Bulter was steady at
retent (uotations mnd. there vas a fally good de-
mand coming forward for local jobbihg and wholesale
Prices were steady at 28%  to 29 cents per

There are heavy stotks of cheese and butteron hand
locilly, but as soon asthe dermnand commiencesto come
strong agadn, it s expected that ihls surplus will be
It is the opinion of dealers that
there will be no very great reluctions in vilues as
they have already found their own levels to & very

denvoe.)

: vilues

Lo asnd the tong of the markds was generally
steady. Export demand is sm=1] at current prices.
Banks tre still taking exchange and the situation is
sndually clearing so that deslers and éxporters are

commencing to see diylght once more and are much

Export ‘Situation and Market Advanced. '

Manufacturen Unable to 81y Which Branches of In-
_ dustry Wil Derive Greatert Benefit From
 Wari in Burope—Prices Have Bewon
Raised Comsiderably of Late.

———

Plttsbirgh, August 18.—Steel manufacturers are as
yet undecided which avenues of the steel industyy will
Qerive the greatest benefit from the European war.
While thery has been a failing off in business In
many lines, motably structural work, which is finding
temporary difficulty * In  being financed, mills are |
working away at dose to 70 per cent, of capacity and
report no cancellations, Rather, there has been al-
most a_ concerted mowement on the part of some con- Dell
sumers, . parioiladly wsers of bars<t GhiIaA the ‘eved to represent the covering of shorts,
tonsiges confinctil B arond 116¢ and 1386 The g Corn was helped by the strength of wheat and al
present quotation is 1.20c, Pittsburgh base, and the,' repanilo
consumers who se¢ in the war opportunities for ex- |

Chinago, Aug.

Winnipeg and Dujuth Sained almost &s much.

stronger .tone . of cash markets.
sustained throughout the session with some of t

points In Kansas apd Nebrasks. Cash markets e

bar makers are not wiling,

Hardly Cilled Contr=cia,

of bar users is understandable. Steel
contracts are Jittle more than options. They name, in

mand for oats and the market ruled
the session.

The attitude

Cash markets were higher.

(‘txclulv‘-‘bhlud Wire to The Journal of Commerce)
18—~The wheat market showed a
cmplete feversal of form to-dmy, advaneing stronsly
In response to sharp upturns at Northwesteen mar-
kets. Mimneapoli= climbed up more thap 4 cents and

Sentiment turned decided bullish on the Improved
export situation, this change foll owing authenticated
reports that seaboard clearances showed & marked
increase. Domestic millers were credited with hea vy
buying, which was substantially confirrmed by the
Demind was well

leading houses doing the principtl buying. This was

¢omplints of ‘dry hot weather from

pansion of thelr own foreign trade are anxious to ob- ‘1‘ :lo % cnts higher snd county offerings vere
1820 the Ttk suppltes without paying more. But ght. Most of the pit buying came from the profes-
sional crowd, who are balieved to be heavily short.
Claims of heavy export buying induced a brisk de-
strong throughout

Stites More Thoroughly
Than Tariff Could

ORDERS FOR WORSTED .

American Woollen Company Now Has Things Pretty
, Much Its Own Way im the Markets of the
United States—Has Contracts for Dye Stuffs.

he

s0
(Exclusive Ll\l‘.d Wire to The Journl of Commerce.)
Boston, Mass., Aug. -8.—8ince the European war,
the American Woollen Company's dily orders have
shown steady improvement and are- putting sales
nearly back to the proportions of a normal year. In-
stead of facing increasingly powerful fordgn compe-
tition, the American Woollen Company now has the
domestic markets to Itself. The war has bullt up a

re

" the orginization ire maintineq gmpdling consuming Wants and buyers In many| Toronto, August 1§—Réceipts 50 cars, 659 cattle, |effect, the maximum-tonnage that the buyers can take tvhr:::i range follows:— . perfeet Chinese wall around the United States more
Of the corporations, while Nm&_m”“" E ases have temperel. thelr Views so far as addi-|212calves; 872 hogs, and 362 sheep. Trade was steady |at the prices namedi = So, If the. war results in a . ‘f" Yy |efficlent In all probability than any of the so-called
are maintained by eacp s ”H: ¢ iy of tional purchases are concerned. Sellers a8 a rule|for good butchers,. outside buyers stgying on the | stimulus to the businness of the bar users and they 3 Open. High. Low. ? pm. Clse. high tariffs. It will not only be Impossidble - for
opera ti; mve been following & more comervitive attitude|market. L.ocal packers took loads of choice hold- find It advisable to take larger tonnages each month Septo.. ve el 9% 99y foyg 93% 8% months to import goods from abroad, but the back-
anizations maintain lame siirs, g sgainst operations of & speculative nature and re-|overs at $9. The bulk sold between $7.75 and $875. | than they quote as under the existing contracts, they “e:}.’ oi we by B .. lsr. m.:\. fu Y 951 9% |bone of competition in France, Fngland. and Belgium
Using in the cities and (ommy m‘"_ﬂ i stricted purchage to the minlmum of average re-|Generally speaking, packefs weer not eager, as run WiIl be in position to do it to their advantage dver| (‘on“;' *- t8 023% 107 102 106% 10234 [has been crippled for 4 long time to come.
. 1t is possible (hag wi, ; Q-' . (,“ hi quirements for their regular trade. Contracts for|was chlefly medlum and infeior. Milkers trade their competitors who may have 1.20c or higher con- | . ! . . | The orders which have beerx coming the American
se departments will a1 H,"‘m“]_ r“"“‘ fiture dellvery of overseas commodities are still|was slov, but prices held between $60 and 0. [ tracts. m'c’- s e s =7 18 80 B 79y % |Woollen's way of late are o course mainly for wor-
n in the rate of increqs lw‘.nw(i l‘urth withheld, and several of the lealing houses have|Stockers'were quite best going st $125, except short | If on the other hand, the increase in business does| Mn: G 37 v :\9% _‘3. :m n Ln\ ':W\q |sted goods and fancy woollens, but there has heen a
the tperiiing compari, g made | amounced their withdrawal from spot engigements|keeps, which brought #1.92. Calves tended easier. but | not justify the Increase of bar takings, the quotas can O)ut“—. S0 - 108 72 3% 714 6% [goodly amount of buying of yarms. Many mills and
New Business De of gools which are Involved in the greatest uncer-|$9.50 to $10 was paid. Lambs tok ajump, $950 be- | be cancelled and the bar useris no worse oft than be- ¢ . |Importers have flgured carefully on buylhg foreign
Partments, tainty of shipment from foreign sources. There have|top, whith was a dolar advance on Monday. Sheep | fore. Sept. ... 123 43% 2% 43%  4I1ne yarm and manufacturing them into cloth and thelr
the expense of the new business depa rf ken many instances of extréme price fluctuations, [steady at $650 to $650. Swine were 10 cents off Seni-finished steel has fimed up and I8 now 50c| 2" > 5% 48y @ 464 i3 caloulntions have been badly thrown astray by the
heir staffs at the various opera ting pri bt ina number of cases of reported sales at fancy |agaln, gong at $940 to $9.00 fed and watered. to $1 a tonabove the price a week ago. Bars, plates May ... 183 49% 8 191, 1% Buropean war. Some hawve been unable to make up
neerned the war would have ny effect, 4 Imits there were found sellers and lower prices. and shapes are up §l to$2 aton. T -
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Under present conditioms a sale cannot be regarded
as anything like & market coriterion, as the less dar-
ing buyers may not be willing to riskc refusal in one
quarter on the chance of operating to better advan -

here.

Many of the leading houses

r stong determination to check the extravagant run of
prices, following the most rampant buying crusade and
have uwged the advintage «of moderating terms to
Iegitimate elements of additional cost, such as wa.§
risks, difference in the, rates of the exchange and
the fair allowance for the (uture of 2 primary charge

es,

A Concontrated Supply.
Opium was exceptionally - strong with the avail -

OUTLOOK FOR BRITISH

Corn Trde News of London

have expressel a
ada will not be felt serious.

sayS:

WH EAT.

Referring to the wheat trade outliok Broomhalls |

KANSAS WHEAT TO MONTREAL?

“Fortunately, | vanized sheets,
the winter wheat crops of the Statesis so abundant
this seasn that any moderate shortage in the out-
turnof the spring wheat crops of the States and Can-
Now that the British
Government has undertsken upon reasonable terms to |
guarantee the war risks of the North A tlantic Ocean
there s no reason why a free flow of North American
produce should not reach these shores regularly,
It is inconceivable that Britain's fleet will ever
a practical command of this important trade route.”

for |
lose |

Black sheets are
10 points or $2a ton higher. The advance in spelter
of course has effected the greater advance on ral-
Tin plate s higher as a result of
| the increase of more than 100 per cent. in the price of
| pig tin.

I The Increases in prices are not ascribed entirely to
[

WINNIPEG PRICES STRONG.
(Special Staff Correspondence.)
Winnlpes, August 18.- ~Winnpeg whent opened 1
lower to 1% higher, and advanced gradually durin
the early hours. At noona galn of 2 cents o 4 ha
been made, with strong undertone.| Oaty
higher, and flax { higher at noon; flax had made
total gain of 9 cents over Monday's clise, th!
was not malntained, while oats made
in the same time, and held it. The passing of
shipping bill by the United Btates Government
tended to clear the difficulty of
claimed caused the on grain
Ing was qulet, and while the cash
good there are few offeri ngs comng out

the war sltuation, steel manufacturers insisting that
| the 1mproved'domesuc situations Is responsible for a
| large part of it.

It is sald iron and steel exports have been entirely
stopped by the war, but such a statement is only half
true, for the simple reason that approximately one-
half our tonnage of fron and steel exports go to Can-
ada, and nearly one-third of our exports of iron and
steel manufactures. Possibly it {s for this

but
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By contract the Amerlcan Woollen is covered on
dye-stuff requirements on staple through it
llght unless an unexpected
In conjunction with the large sup-
alvays kept on hand, the situation
of the
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< |present welght season

& |boom develops
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n this respect {s not immediate gravity to

DEAERS 1AE MAKING EFFIAT
© T STEADY CHEMEAL PRGE

Inspections

business a able supply concentrated, and an advance was noted| According toa Topeka dispatch Kansas Is seling i", that iron and steel production has not been sensibly| °" Monday numbered 149 curs, and n sight were 15 |Chemicals COS“'“:‘ ;_o Adv:."f.;s‘p“l‘:.r“rr ov: ol

study of the cost of seari  busf in codine.  Nearly all German and Russian goods |this country, which is moving over the Rock Island | reduced since the war opened.  The Canadian mar- Included tn wove were 24 carn of new wheat crop. p’z""’ E": o' OA""? I‘R d., .d-—H-:v -y
lectric field and the inancing of this ne -hwe continved to strengthen. More Interest was |2nd Union Pacific lines in large quantities, belleved | ket promises an early expansion, hecause large sup- The “"‘“hﬂ'v“'ﬂﬂ 'ruil' and warm genemlly, heavy fop '(':':' » .?..TJn:t ‘:‘;‘ 4
rit has been sccured, thil onun avera gl occassined late In the week in the Japanese pro- [0 be destined for European account. The blockade | plies have been drawn from England hitherto. raits ocurred in Southern Alberta. mioas Y
pital investment s required to provid duts particularly © menthol. Featuring advances |2t Galveston and New Orleans is one reason, Atother | The American export trade has this year been run- S e D
 service to every $1 of new husiness, have ben made In Russian powdered cantharides, |Is that Montreal has a freight rate advantage of 2| nig, sy, one-third lighter than when it was at its BRADSTREET'S VISIBLE GRAIN. | Conditions in the lveal drug and chemical markets
Capital Offerings Scarce. ergot, potash permangite, quick siver, saccharhe, [Centsa bushel over eastern seaport points acros the| best. This reduction has been due partly to reduced Wheat in ,”w United States, east of the (wekies, [do not seem to be any steadier than at this time
ely on the requirements for the frand thimol, beHadonns, leaves, and oot snd calamus ang |0¢ean  Three roads estimate that they have from| world demand, but in large part also to forelgn pro-| Fecrease, 466000 bushels; west of the Rocuis, de- [t week ind there ire only norminl quotations being
W business which was heing obtained dandelion roots. 4,000 to 5000 cars of ‘loaded wheat on their sidings| ducers having offered keerer competition, whereby | ST48€. 108,000.  Wheat in Camda, Increse, 257,000 | put forward.  Large rmanfacharers aro having con-
¢ electric light and power companies thg The following list of advances covers some of the |0 Kansas  Threshing crews have quit work until the| they have had & larger percentage of the trade than AlllAmerlcn:n‘ decrease, 317,000, Europe wnd afloat, |slderable trouble In gelling contracts in order to

& his estimate that the elect more significant developmments of the week. embargo on wheat is lifted, and the cars are storing| in 1912 fl(‘u‘eas« 1,900,000 bushels. Whrid's whent decrease, | secure goolds for  the ration of the mills, Prices
rzr b(:retdanlss :an[l;,:, Soiitrs 16F thlie Advances—Opium, ciffeeine, codelne, methol, quick |the overflow from local elevators. 2.211000. Com, Ametican, east of tho Huckirs, de- |us @ rule sre showink ndvances of mome Yolums,
3u1c1C regmr: 5400‘410\!‘;““ ‘.>;,mr of ne silier, mercurials, santonine, ergot, carboncv acld, ANOTHER COPPERREDUCTION, tl‘,ret;uel. 5,000; oats, American, increase, 173000 | The situation in urope Is  directly responsible
re for expansion. Under present fi haarlem 0il, glycerine, vanillin, juniper berries, gum FLOUR OUTPUT INCREASING. New York, August 18.—The Federal Minti Co: bas ushels. for the advance in prices, as m great many srticles
ons the companies cannot secure th tregracanth, olive ail, bergamot oil, lemon oil, orage { * According to the Northwestern Miller, a production | declarel its quarterly dividend of | per cent. on the - e dther produced by or In the mm..;m-m countries
w capital nor inywhere near it. oll rose ofl, celery sed, camry seed, bellidoma | 40,000 barrels of flour during the current week preferred stock, a refliction of 1§ to 1 per cent. from TORONTO GRAIN MARKET. hive been completely stopped and It is Impomible

this the comapanies are now adopting
ng for the business they have and fd
crease which will come o them by red
 of population, and are defering ung
skies clear an extended effort to sec
which has been such a marked f;
gas and electric plants in last fe

chloroform.

ctor

the

30s. 6d.

. almost dally ddvance in prices. to be able to maintin provided the metal market |{iFMer, i cents being asked for, No ! C.W.'s and e

‘PEND [‘E F BUY]NG :tn;:s‘::ld'e:o::fa:hi;;e‘; 1(‘3;;;6:' S0 terees o> - suffers no further set back.” B for No. is. Ontarlo wheat continued  arce,
) Add—(itric per pound, Engl‘lsl;. 26 7d.; forelgn . ITALY"S GROW1 NG USE OF FUEL OILS. prices were off slightly $1.07 to $1.10 belng reporte
panies Have Sufficient on Hand toSu 6d. prompt; August 2s. 4da. Aci—Tartarlc per Washington, August 18.—The growing demand in as the market value. A sleady trade was done I
frads Forboni| Tine 5 Core. pound, English, 1s.134d, Toreign 1s. 1d. Acld—O'xallc Italy for fuel olls is referred to in a cormmunication ﬂﬂu ”BHT AN" SHHWEHS ]’HE Manitoba flour at unchanged prices viz $6.20 fur
i P perpound, 27%d., net free delivered London, Ammonl&‘ addressed to the Commerce Department by Consul first patents in jute, Ontario wheat flour riled stealy
Augist: Jle-Bueatnt of e fMterniliy sulhate gray, of'2 per cent., per ton London £10 | Shank at Palermo. Mr Shank say's that, “the call at $450 to $460 for 90 per cont. patents, Montreal o
tion and financial intercourse belved 7s.6d. to £10 10s; pearls 40s, nominal; Montreal | [°F crude olls for fuel has been steadily growing dur- fEAl".,H[ WEA].H[H HEPHHT Toronto freights. The milfeed market was strong
ind England, it is understool t bof Pots 38s, government inspecteq first sorts; New York | "8 the past twelve months, due tca marked increase u‘hnrw particularly being in demand. Bran $24, short:
merican and Imperial Tobaceo compa P * pots37s.  Benzole, per &allon, 10 por cent. 104.; §0 | It thedemind for heavy-oil motors. The direct im: | $26, middlings $26, feed flur $31, Maniloba ba gl

porarily suspended leal buying int

leaves, Japan wax,

Acd—Carhoic per - gal.

per tent. 10d. to 10344,

saccharine,

London Business Dull.

The war has wvirtually put a stop t0 all business in
the London chemical market, except
requirements,

Quotations on spot were ag follows:
Acid—Boracie, per cwt. Crystals 8s. 6d

60 per cent.crude east coast

Bleaching powder, per ton

strychnine, thymol, | should not® be surprising. Last
that of a year ago.

doing a good business on domestlc d

for immediate

ports of crude oil

week's output
387,566 barrels showed an increaseof 10 percent. over
Both local and interior mflls are

iema nds.

of the best demand came from New England and other

view of the shortage of the corn crop, is marked by

into Palermo during the first five/

Some

of| the usual 1% per ceng quarterly dividend.

In connection with the declaration the company is-
sued the following statement: “In view of the stag -
nant conditlon of the metal market, the directors have
deemed it advisable to order the closing of the

(8pecial Staff Correspondence.)

Toronto, August 18 —~There wis a st ronger lone |r
the local wheat market to-day reflecting the str iking
recovery in Winnlpeg grains,
ed little inclination

Prices, however, show
to change, No

eastern markets. Shipments are in moderate size Mormiing Mine, the largest producer of the company. offered at $1168 to $1.18 and No. 2 northern at $1
der | No foreign business was attempted and millers were ‘In consequence of the above, the usual preeerred  '© $.16. Receipts of American whent continued

-: o ; 5
row! unable to quote prices. The mill-feed situation, in| dividend of 134 per cent, payable September 15, hag|COMe in freely, its value being quoted nt $1.11 to $1.16

been made | per cent, Manitoba oats, while quotably unchanged, tende

Wwhich the company expects

Plowing Now for Winter Wheat—Spring Wheat Har- |62c outside. American corn d4c, Toronto frei ght

generally believed they will resume the £6l £i5s. Boax, per cwt., powder 17s 6, cns | months in 1914 were 28 tons, which came entirely vest Progresiing—Cotton Bolt Reports Very Fav- I —
more nearly normal conditions are stals 18 6d. - Cream o’ tartvar, per cwt: l;reign from Roumania; nocrude oil was imported direct in orable Progress Exceptin Western Sections—Cat - NAVAL STORE MARKETS.

Powler #-100 per cent, 99s.; 98 per cent. 985;,‘ 95 per | 1912 and in 1913, and there are no stalistics at hand| tie Ranges are Good. v(Echu-wve Leased Wireto The J.ournﬂ|o( Commerce.)
npanies carry large stocks of leaf, th cent. 965 Potasslum bichromate, per pounr’i Y.on- | showing imports through Genoa, or Naples Prices| ‘ New York, August I8 Naval stores continu
t tobacco onn hand lo supply their tra don 334d.  Potassium chlomate, r;er S c’ryst(:m average from $1.93 to $212 per 220 pounds for oll in! (Exclusive Leased Wire to The Journal of Commerce.) |heavy and concessions ire general owing o aconmu-
ne to come. ) L 3% powder 3ya. Potassivm Drusnl;lte ook | bulk, and $2.70 if put up in wooden casks. The| Washington, August 18.—Wetkly weather report:— |lation of stocks at the prirmary market,  On the < pot
-A merican Tobaceo  Company, It Pound, foreign, 5344, Soda 4d. Quick silver, pe’r bol- | only reservoir in Palermo for the storage of crude oil| Continued drought over Centraland Northern districts |44 cents was asked for turpentine. but It was sald

90 per cent. of its products in countri

n the war. £6 0s. 6d.

British-American T

tle, importers nominal;

Seconds £6 Ils. 6d.; Italfan
Soda bicarbonate, per ton, £5 1. 6d.

is owned and used by the Societs Anonima Impor-| from Mississippi River, westward, and frequent show- |that this figure could bhe
tazionl Olil of Genoa, Italy; its capacity is 3500 tons.| ©T8 Over Southem Stites were features during past |Tar was quoted at §6. 50t $6.75 for

shaded on actual business

Kin burned, with

, counsel for the London in kegs; casks £5 Ts 6d.  Soda bichromate, | The reservoir is situated on the dock, and the ol is‘ week. In great corn growing states west of the Mis- |retort $6.50. Plteh was steady at $4 Rosi nsg, wero
ly sald that he did not expect any @ i Perpound, London ja Soda caustic, per t 70 e pumped direct from the lank steamer." fsisslppl.drough( has continued with Increasing sever- |dull and nominal. Common to good strafned nomin-
on of the company's Disines as 30 tent. white £10; g percent. £ 9 S'odzrmotn' s pe: |ity and corn and other growing crops suffered furth- [ally held at $3.95.
¥ i facts & N ¢ 3 b -rale, pel | ——
as openn. This compan hasa faloNs ton, refined £10 124, 6d. agricultiral £10 Ts. 61’ Sul- WOULD MOVE ITS PLANT. er deterloration. | . =
nd a large depot in Brusels The gl - ppop o P per, P _ . . o _— Over princtpal corn growing Stites cast of the| Savannah, August 15, Turpentine nominal  at
s i maly i PN per ton, Liverpool, prompt € 19 15s,; William Cramp & Sons Ship and Enmgine Buildling R b flet . Flv & ) | i

rp 1s srmall in comparison with mam it £20 155, spring. Sulph } fa in thi o — - Mississippi beneficial rains were fairly general, and | 4534 cents; no sales; receipts, 269 shipments,

] if it stoutd close, (R o 4 i plte Of iron, per ton, 41s. 6i. f Co. largestof the Kifd in this cauntry, will move its condition of corn, especially late planted, was greally | stocks, 32196
ories, and even 1x([n . '4““”' il k g bast’fi C, best Conirsh powdered white, per ton, in | plant from Philadelphia to Canada if emergency re- i‘rnm'oxed ! ) ’ = . & OCHt, g .
reijonlabe cafed (F BECS # TS £14 to £14 bs., kegs 9 i1l, as proved in conference, is enacted into! e i ==
has & larde factoryat Bristl and an ‘?r English Red, per ton, 220 8155£< 1:; to]]fhlswss. Lead ]slﬂtry i sere k ’ ¢ Pastures in central and nothern districts west of | Liverpool, August 18.—~Turpentine, spirits : re
at Liverpiol, Englind. The proiid B Antoning, Chinese or e e m:g” ¢ hite £3 | law. the Misslssippi are generally burning up and ground |in common 125 6d.
tories are mainly shipped to the A July-August - English rtz'ulus 'l LE. £9 158, —— is too dry for plowing, while to eastward pastures e e o
none of these products are sod inB " less g per cent. b BTt £16 o £ WILLING TO TRANSFER. have greatly improved Tobaceo is making good pro- | BRITISH WOOL TRADE IDLE.
country the company operates two fa P ! New York, August 18.-A cable has been received gress inall sections and plowing for winler wheat is (8pecial Cable to The Jourmal of Comamarce,)

g s pafs : —— from the President of the Liverposl Cottonn Rx- d o d it iT. <l lenesn, Torvilas: 'ih

sburg, Va, and has in variols p British expedits ; . - X ) X under way. London, August 17. leness pervides the wool
 plant and stemmeries. 0 course, (hg to total 120 onary force seit to Continent sald | change as follows: "Practically all her are wiling belt, dry

fected by the war.

ULE SATISFACTORY

15 4

a, August 17 — On 8 3
d Gas Compuny filed with the Int -
ce Commission its schedil of ])1p?v
ommon cirrier of crude oil from 0K
lgnated pointon its ow! and conn®
ew York. :
re subject to the approvil of the
t 75 cents a barrel for Oklahima o
own In New York at §L.75 1T m(ri
imon cartier law isto lw\wnu‘«.ff(‘i E-
ar that the schedule should be 8

ogye 5
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—_— )
'HERN TEXAS ELECTRIC 1
ugust 18~Northern Tes 2 2
81.75 )
quarterly dividend of §1.75 onco :
emi-annual  dividend of $3 O pre
payable September 1 tostock of

lectrit fra

—_———

) OF REFINED
OlL VIA PANAMA CA

ist 18.—The Bxport Ol CorPo
Iners), has consigned a carsoof’
ew Orleans to the Orient Vit mew
o first shipament of this chwrae

1000 men, who were mobilized in Aive days
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to the interests of the milling industry.

It contains the htest prictical ard technical in-
formation on grsim ulture, the chemistry of milling,
milling processes and tinely comment on all condi-
tions affecting the industry, as well as summaries
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way in all portions. | orders for khakli Blankets and rugs.

In cotlonn region frequent rains  promoted plant| Cotlon yirn markets are Some shipping or-
growth and favortble progress iireported from near- | ders are beginning to appear in the Aoth miiikets
ly all sections of belt. Some damage occurred from again. The China and India inquiries are for very
too much molsture and from shedding, while insect | gmail lots.
pests are reportgd from a number of localities. It is estimated that

Severe drought still persists in western portions of | ton machinery of the United Kingdom is cosed, or
Virginia. Corn tobicco and other late crops and pas- | on short time. A number of mills prefer the lat-
tures made good progress but It continued too cool ! ter so that operatives may have sime employment.
for corn over uorthern portion. § The Calico Printers Asiociation year ended in

Great cattle ranges on the south west continued in { showed a gross profit of £443785, net £105510. The
good condition. Over rnge country to northward it | previous year was £18,85 gros sand £34,67 net,
was too dry, but weather was favorable for malcing |
hay and hhrvesting

Pacific coast stites continued without rain and |
drought is severe in Washington and Oregon. In Cali- |
fornla and other fruit growing districts of west, wea- |
ther generally favorable.

idle.

about 60 per cent of the cot-

COFFEE COMMITM ENT TRA NSFERS.

New York, August 18.—~The Board of Managers of
the Coffee Exchange adopted 2 Tesolution suggesting
that all commitments prior to December, 1914, be
| transferred from existing contracts into December
| position wwith the following differences:—
CALIFORNIA STANDARD OIL. ( Pointa.

| August and Septemmber to December . . ..
San Franeisco, August 18—Stadard Oll Company |

| October to December . .... ..... ... .., 20
of California declared regular quarterly dividend ofY November to December ... .. . R 4
12.50, payible September 15 to stock record  August | Commissions on 'these transfers will not be compul-
8th. | sory.
| TODEAL INOIL SECURITIES. | NEW TELEGRAPH SERVICE.
New York, August 18. — Dealers specializing in| The Great Northwestern Telegraph Compiny yes-

Standard Oil securities have a mowve on foot to re-| terday Inaugurated a telegraph serfice with Calgary
sume transactions in Standard@ 0il stocks on cash| in conjunction with the Camdian Northern Tele -
basis along the lines adopted by the New York Stock| graphs. This will give the Great Northwestern
Exchange in its cash «transactions, Company direct wire connection withx Calgary.

I northern belng

June

to secure further Iimports for this side of the water,

Dealers are miking every effort to stendy the course
of things and |t looks as though they will eventumlly
optimistic tone
al the pre-
Ume as chinges for the most part are so rapid
before they were acled upon,
come Into the Canadian markets

succeed fn Installing a much more

to the markets. [’rices cannot be quoted
4 sent

that they would be old

Amerfcans  have

1 and have been buyingeliberally of all lines of which
there ls a surphis. Opium  was one of the strong
but  features of the weak,  Mall correspondence Indicates
| that the torrentisnl mins during the bleeding of the
y pppy heads hax diminished the yield of the oplum
crop by about 2000 lo 6,600, The,market for codeine
has milntalned its upward tendency in sympathy with
the course of opinm. Other drugs are little changed
as far as sltuallon goes although prites have ad-
vineed
Quinine has shown comparatively little interest
diuring the week nlthough an advance of flue coents

wis recorded. A good deraund has leen noted at

the higher levels Chloroform makers announce an

ce amounting to

Russimn
scirce and what can be procured,

advia ahout two cents.

ergot iy extrernely

brings o maximum price. Prices lor menthol were
advanced early In the week and husiness was not
active In proportion. Quick silver has fliowed other
line and advances were scored and a good active
demand was noted at the advance,

I aclds, the same bullish tendency prevailed. Car-
bolle suffered a further advance, both here and in
New York. Stringency I8 being felt. Cltric is also
stronger in sympathy with other lines. Tannie also

showed its strength

There was the same condition to be met in heavier
prices were all advanced when quot -
that orders ure extremely hard to
congummate as changes are as to changes

message.

| ehemicals  and

ed It s reported
#0 rapld

during the course of a telephone

SEE DAYLIGHT AHEAD.

W. P.Mackenzle, of Shearson Hammill & Co., tele-
graphed the loecal office as (ollowss: —

New York, August 18— Report is current thig morn -
ing thal for the first time exporters of graim angl
other commodities se¢ daylight ahead. A group of
New Yok binks headedd by the National City began
to huy freely 3 grain bills on contracts for shipment
| to Englaned and at the same time arrangements were
perfected between the Bank of Frande and other
| banking institutiohs of France with Morgan & Co.
;ennhlinz shippers of wheat to France to dlépose of
| thelr bills.
| This will release a large quantity of wheat andin
my judgment will relieve the situation materlally as
the beginning’ of very large exportations,

OFFICIAL WEATHER MAP,

Cotton belt—Partly cloudy, showers
Texas, Louislama annd Alabama. Temperature 68 to
82. Com belt—~CGenerally clear, light precipitation iy
partts of Nebraska and [1linois. Temperature (6 to 80.
American Northwest—Cloudy, light to heavy rafns im
North Dikota and Mimesota. Temperature 18 toe.
Canadian Northwest—Partly cloudy, Temperature
44 to 54. .

in  parts ot

TEXAS OIL PRICE REDUCTION.

Houston, Tex., August 18.—The Texas Comnpiny has

reduced Cadio heivy crude oil § cents a basrel to 45

cents, meeting reduct]ion annouiced by Standard 051
Company last week.

— g
LONDON COPPER MET AL
London, August 13.—Electroyitic
here at about £10 (1534 cemits), 4

copper Is quoted

War has Built Wall Arqund United




