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tive and destructive legislation and hope that, unless
1 better organization can be formed nemediately, om
cervices will be ;I\'t‘t']ih'tL I we are to do this work
we shall need vour hearty and practical assistane
Onr members have ne ther the time nor the means 1o
thoroughly canvas for membership, and it s very du
ficult for us to reach the village and country agents
who are a power in politics,  Here is the opportunity
of field men.  Their other duties bring them in tonch
with all the agents, and none so well as they can ex
plain to them the purposes of our association, nor so
well impress them with the fact that it has the ap
proval of both field men and managers

SEIZE THE GOLDEN OPPORTUNITY

The present cra of good fecling which vou have
brought into existence by our prompt response to
the requests of local agents and your hearty recogm
tion of our association present the golden opportunity
to add to and strengthen the bond between agent and
company. I vou accept the opportunity vou will
justly be honored for the happy results sure to follow:
i you decline or neglect the opporunity you assun
a grave responsibility. 1 pronises are not forgotten,
i agreements are kept, if incendiary  methodsarg
avorded, if corrupting competiton is decreased, 1 co
operation is continued, it will be well for all of us
it not it will be il for all of us. Do vou ask has not
the agent some responsibility also?  He certainly has,
porportionate to his ability and power. The greata
ability and all material power being vested in ficld men
and managers, their responsibility is manifestly much
greater.

It may be said, to sum up the present situation, that
the fire insurance business is ina critical conditon
and that local agents are in the greatest immediate
danger.  The blame for the present status need not
be considered, exeept to note that it attaches toall en
gaged in the business,  All being practically agreed
upon the remedies, mutnal helpfulness and co-opera
tion among all classes engaged in the business are re
quired in applying them.  The National Association
of Local Fire Insurance Agents volunteers its ser
vices,  The opportunity and responsibility are yours,

Ii to any man my appeal seems too imperative let
him consider that 1 occupy a positon unsought by me
and burdened with duties that 1 wonld gladly resign
to another. | love my business and love all engaged
in it, and it is because of this love that 1 do not icnore
the faults of my fellow-agents, nor the duties of those
occupying higher positions. We stand here to-day on
common ground, facing a common enemy, whois en
trenched behind every human weakness and every in
centive to human greed, and T would be false to the
trust imposed upon me by God and man if 1 neglect
«d this opporunity to speak the truth as T see it with
ont reservation or limitation,
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TRUST AND LOAN COMPANY OF CANADA.
A Correction,

Owing to an oversight in the compilation of a table
purporting to show the assets of the Loan Compan
ics of the Dominion, an error appears in the figures of
the Trust and Loan Company of Canada.  Under the
heading “securities owned,” this company was cre
dited with $403811 only, whereas the amount should
have heen $840,440.25, consisting of Dominion Secor
ities, $403.81166; Consols, $401,043.76, and Metropo
litan Board of Works, $35.503.83.
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BANK OF NOVA SCOTIA.

Mr, Jairus Hart has heen elected president of the
PBank of Nova Scotia in place of the late Mro John
Doull, and Mr. |, Walter Allison, an active and pro
minent citizen of Halifax, has been added to the (i
rectorate,
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PERSONALS.

Mr. D Waters, Inspector of the Bank of Nova
Scotia, has been visiting Montreal for the past week.

Gnrmynndtutt.

We do not hold ourselves respongible for views oxpressed by correspondents
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FINANCE,

In those old days, a century ago, when the pur
chase and sale of public stocks and shares was con
ducted either in the Rotunda of the Bank of England
or i the rooms ot the Stock Fxchange coffee-house
m Threadneedle Street, there was no Paul Kruger to
precipitate lightning changes in-market quotations,
'robably the dealers had cqually bad troubles in
those days, but they had not him. Things got in
tensely gloomy on “Change at the end of last week,
owing to the state of affairs in the Transvaal, and for
the fittieth time this vear the newsboys rushed yelling
down Fleet Street, the Strand and Piecadilly flaunt
ing great placards which said i a dozen ditfferent ways
that we were on the Verge of War!!! ’
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Apparently we landed on the right side of the verge
again, for flattened securities very soon began to re
cover, And with good reasom too. The Rand s ere
dited with the record output of 430,700 ounces for
\ugust, notwithstanding the prevalence of local labor
troubles at the mines, and the electrical political at
mosphere,
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The gradual liquidation of the top-heavy bull ac
count on the section devolved i West Australia mines
is giving that department a better aspect, and many
of the fallen prices have heen raised several points
Unserupulous busy operators have pretty well done
their worst in this market, There 1s no reason for a
relapse in the face of the increased ontput for August
as in the case, for example, of the splendid Lake View
Consols” mine. Here the vield was 31,505 oz, aganst
30.474 in July.
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Whilst we are reducing our National Debt by de
grees we are piling up an ever increasing amounnt of
local indebtedness.  This debt was about 530 million
dollars in 18770 034 millions in 1887 and 1,260 mil
lions in 1807, Much of thisis however for reproduc
tive work,
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Whilst upon the subject of national debts, it s very
interesting to note, notwithstanding that Tapan has
during the last quarter of a century undertaken a war,
made a great army, built or hought a large fleet, or
ganized and established a railroad and telegraph sys
tem, gold-hased its currency, ete, ete, he has no
more debt now than she had twenty five vears ago
The army and navy for example came solely out of




