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View, for the commencement of the Grand Trunk 
Pacific and the development of the Canadian 
Northern. The construction of the Temiskaming 
& Northern hy the Ontario Government has ma­
terially promoted the extraordinary development

The'lme'ls ^nfeTTd ïf*" """"If “T thc bi^' of the year, of na-* rd l clrB,, Ïr rim yeAr ttiU north- tional importance to Canada, was the introduction
TL onZTj l TrU^ PaC,fic in Par,ia"'e"> "f 'he Hon. Mr. Fielding

the ,x>r of MontLTT V™ \n*n>n* "> tariff. The importance of the measure lies not so
rmiuom T 3 S',ght m,,ch in «'eat increases or decree ,n the
3S \ ,,g°; l° ,;968*879 'hit,es, as in the adoption of a principle

ntti hu J irf <, ,mli,nd VC*Sel: COm" i" Canadian tariff legislation, the principle of
78 , , tr,« mT^SarrPen0d from d-^'m-n-"ing lx-tween the nations wLe 'tariffs

stemier l,n!*s i t ^ aro to Canada and those whose tariffs are

ZZlZ 1LTL L rr haS ,K'rn hOSt"P' C"hCT » *Wr incidence, or in their inten- nffic Th iT^ transatlantic passenger tton. By this tariff the Dominion combines
trame I h< harbour improvements are progress- siderable 
mg, but have lieen somewhat hindered by friction 
between the commissioners and lx*tween them and 
the Government and some of the employes. The 
thirty foot channel was opened late 

One of the events of imperial importance dur-
Sn,t^JJaofWd, !hV U"grCT m thC ! haT,<rS, °f Coming to personal matters, the City of Mont- 
Lonnneru of the Empire held in London last real was fortunate tW , , „July At tins Congress the Montreal Board of vti , ,tlm >ear ,ln clec,mK M',yor
Trade, the Montreal Chambre «le Commerce, and j , f Tale , T* \ T ! M°"‘rCal Bt>ard 
similar institutions ,n other Canadian c.ies, were e« Mr F I MalZ» , u.xtn having elect- 
dulv represented. • H Mathewson as its president.

Of special interest to our readers has been the 
Roy.d Commission on Insurance, the proceedings 
of which have been fully reported in this 
I hi. Commission, tlie appointment of which

insurance loss at about $175,000,000. The pro­
perty loss at Valparaiso was also enormous, but 
owing to most of the policies containing an earth­
quake clause, the insurance loss was comparatively 
small.

s new

a oon-
measure of reciprocity, with a high 

degree of protection to Canadian industry, while 
still preserving the British Preference in equal 
degree, hut somewhat altered form. The principle 

w'hicb has long been advocated by THEin the season. is one
Chronicle.

Britlah Hoae.f ^,<>W 3* thc '-vPlcal British manu-p.qxT.
<>r merchant may some­

time's lie to adopt modem 
is one respect in which his conserva­

tism continues to serve him well. In general he 
1 st’B considers that misrepresentati 

run, but

was
suggested by the ex|K-sures made in the Unite,! 
States <.f questionable practices in connection with 
life insurance, has only served to demonstrate the 
general soundness of the

me­
thods, there 1

is, in the long 
poor business policy. That this deep- 

noted prejudice in favour of honesty does stand 
him in good stead was made evident in a decision 
recently given by the customs appraisers at New 
York, on a

i. -ilinsurance companies 
business m C anada. The companies have, 

however, been put to enormous trouble and expense
to supply the C« mmission with information, the 
usefulness of much of which is highly problemati­
cal matter of disputed classification and 

duty. It was strikingly shown that stronger re­
liance was put upon the customs declarations of 
British than upon those of other merchants.

In like manner the failure of the Ontario Bank 
has send to call widespread attention to tlie 
absolute ■» undness and safety of Canada’s bank­
ing system so far as it affects the public. The 
prompt action of the Bank of Montreal and other 
hanks in coming to the assistance of the institution 
which was

v

Year by year, rural literary societies 
Trial by Awry, and sophomore debating clubs dis­

cuss with forensic zeal thc merits 
ami demerits of the jury system. By the press 

receive a | and hv lawyers too, its shortcomings and anomal- 
more often commented upon than its 

,K*npflt< But when all is said, a system which has 
On the debit side of the worlds profit and loss perpetuated itself through an evolution of a 

account this year stand two lug items in which thousand years is too firmly entrenched for any 
many British and vur Canadian insurance com- likelihood of destruction. And whatever its de- 
|umcs were interested, the Sen Francisco and Val- I ficiencie», no other method of determining an ac- 
|iaraiso earthquakes. The property loss in San ! fused man’s guilt or non-guilt so appeals to gen- 
Franctsco was estimated at $300,000,000 and the I eral fair-mindedness. Judge R. B Cowing, in re-

in difficulties, prevented anything re­
motely resembling panic. Neither note holders 
n<»r depositors were ever in danger of losing a cent 
and tlie share!) biers themselves will
dividend of from $;oo,ooo to $750,000 on their ! ies 
capital
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