
950 .1 THE CHRONICLE.
July 20, 1906

wer<- about 4; |*r cent, of the 
mortality experience of the

heavier than in other Z
President Taylor did 
Elliott had stated, 
tlivre were no i

company in and 
around Waterloo and the Maritime Provinces 

favourable. insurancelus liven organization» 
not agree with all I)r. 

Mr. I aylor was satisfied 
incom,x't«*nt examiners. Rased 

the report of Mr. Sidney II. pike, 
rates w< rc increased 
a mcmlx'r

Mr. Wagenast 
said that to day it would Ik- impossible to start 
.1 im1lu.1I

\ cry

o.mpany without 
funds answer the

sonic guarantee of 
jMirjxesK- that capital stick 

c.ik1» to a sto k concern. The Mutual 
'red here in i860, and 
WaterliHi

on
an actuary, the 

m 1900. Instead of insuring
Wl 55 y,rar,s "f age at $.-40 |K-r
society charged $480

age and could 
this. Up ts 
was $lfo, but that 
The

was organ- 
was connected with the 

InsuranceMutual Fire 
These men advanced the 
the

Company, 
money necessary to get 

company jncorjioratcd The first five hundred 
policy-holders' premiums constituted the fir-t 
funds of the company. This loan 
repaid, and the

the
up to 41) years of 

a member older thannot insure
l')!*) the rate on a 25-year member 

year it was increased to $200 
new rates ,|,d not provide for bringing 

-hi members up to the right standard, so the 
mcmliers, to some extent, had to

was gradually 
company has Ix-en a purely mutual tie

< < unp.ins- new
Hie Federal l ife Insurance C 

ton, was the next company on the list 
Dexter, the 
all morning.

pay to carry the 
s-ciety not having acted (,n Mr 

recommendation to ,|„ otherwise.
I liv local medical

old mnnhrrs the 
Pikes

....panv, Ilamil-
Mr. David 

managing director, was on the stand 
The stock of the amirnng an applicant, and the physia.Va't !he

■I Ll:„ï: is

«nid m answer to the rvison f r l ’Mr T-ivk r . i for korPmff no record.
• r Taylor said ,t was to give the applicant
dher drame to get insurance elsewhere'\r any '"formation from ,Mr- 1',yl, r Mim Rowley, the secretary 
as to how many applications had been thrown 
by the medical examiners.

Die Insurance Commission spent the morning of 
i,th inst examining the affairs of the Catho

lic Mutual Benefit Society, which 
assessment society. The witnesses were Michael

• Hack,-.,, president of the association, and Mr. 
John Behan, the sccrot-irv 'i*isent,t A ^rotary, i he statements
. . to ,hc c-""mssi< showed that the

'arv-'fiinV.1 T*** The benefi-
fie h M -1 T S"rp,US- only dc-Aher on bT„m ,hc «pense accounts.
Titer on, of the conventions, which cost

fid,irv**fuin,'"’m bTTl «k ben2

.......... I ■» i~ k»."n„d”ÆtS , !'7'
',r. ft™

Ffsnwcse£SB
1< wer because a mutual lienefit 6

uV" mukeoU,'neV for di-'rrhuldw
When Mr It, hail left the Ik,x 

lue commtsstoners that no niL.. „ 
ready to go , n. lie, therefore, a-ke-l'for'^an"T 
v uniment until xt Tues,lav wl„ „ . ' .ad-

r- sullied in Winning’ h ù" 'Xï "T ( ommission may not sit here until September

eompanv in tqno 
w.is increased from $;oo,,nx) t„ a $i,o,k).oo,i, al- 

lough, he s,nd, it Has not a necessity. The pub
ic seemed to prefer a company with large stock, 

and did not consider the st.ck took profits from' 
K- policy h< Iders. T here was an impairment of 

>40,000, and four dir.clors advanced $24.0,*) under 
an agreement. This amount ap,.eared as an asset 
in the 1-ooks, and the Government’s superintendent 
cl insurance called for an explanation to app ar 
in the blue book. The amount was paid back bv 
. "us to the president from ex,K-nse account, and 
-I never appeared as a liability, although there was 
an understanding among many of the sharehold
ers that it was to lie r aid bark.

un-
Mr.

out

is a fraternal

Mr. Dexter, continuing, said the 
policy hold, r» 
m< ire

company paid 
per cent, profits 

1 he Board of 
a certain amount to be distri- 

ast ninety per cent of this had to 
Im>Iicv-holdcrs. Mr. Dexter re 

marked that the shareholders 
h ug suffering. While

pre- 
ass, i,ia-

ver one hundred 
fh.m they «ere entitled to. 

Directors fixed 
lulled, and at 1, 
b< paid t.

oil

t lie

were patient and
-rvtion If) of ti e Art of j„- 

c-rtK,ration provide! for policv-lmlders 
the president voting, 

i lus.11,1 they had 110 right t
nueslion had never Ix-en up f„r discussion bv th- 
l»<>ar«i. but Mr. Dext.r thought ,t ,„.t advisable 
that |x. I icy-holders ..hot,Id be allowed 

I hr affairs uf t!i

► vote.

1 ,
to voir.

, , „ r . ...... mercial Travellers' M„.
Inal Benefit Society «<rc next Ik-i,
«1 r.ve ( ( 
and

>rv the Insnr-
""mission. Mr Joseph Taylor, president 

"lanager, «as the principal witness. Mr 
1 lev read a report, prepared bv the society's 

medical referee. Dr. Elliott, 
which stated t!

were 
society did m,ti" January, tSi>;, 

'at the meilival department
, '* should have been, and

:"KK7,"I '• .... . »* placed on a letter
foundation bv having only ,o„„x-tent examiners 
Die tcjx.rt |x,;,itcd out that , -

« is not Mr. Tilley toldas well rguni/ed as

wing to many inem-

” ata at

r 
y

i


