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THE ROYAL INSURANCE COMPANY.

I¢ is eminently appropriate for the Royal Insur
ance Company to have achieved a success Jast year
in its fire ahead of other
companies and beats its own record, The past
year was a “Royal” year as not a few previous ones
for the company has quite a name for
extent of business, and for profit
results from, first,

business which puts it

have been,
advancement in
making, the forper of which
assiduous attention to the interests and promptly
ponouring the claims of policyholders, and second
ly, from keeping the strength-of the company and
its advantages constantly under public notice.

The net premiums received by the fire depart-
ment of the Royal last year werce $13817,003
against $12,548,005 in 190L. The net losses were
$7,231 880, which gives the
of premiums as compared with the net losses
of $7,424.400,
The commission

loss ratio of 52.34 pev
cent.

in previous year which was a loss
ratio of 50.19 per cent.
amounted 1o $4.700,085, which

cent. of the premiums. As

and ex
is cqual to

|n'|]\|~\
the

3445 per
and expenses together made a total outgo of 80.70
income there was left @
over claims and ex

losses

cent. of premium
of preminms
which is the largest sur
the Royal, and

per
trading surplus
penses of 13.21 per cent,,
realized in one year by
has rarcely if ever been exceeded by any other fire
insurance company. In 190t the
ceeded the claims and expenses by $R16,825,
was 0,47 per cent. of the premiums as against 13.21
This favourable result enabled  the fire
fund to be $1,000,000, and  $825,535
to be carried to profit and loss acce ynt.  The above
refers to the whole business of the Royal, which
does a fire underwriting business all over the world.
The Royal last year considerably enlarged its pre-

plus ever

premiums - Cx
which

in 1902
increased by

received

mium income in Canada, the amount
having been $081,830, as against  the following
record of previous years:i—

1902. 1901. 1900, 1899, 1898
$951,806 $814,149 $63v,260 $613,660 §' 83,260
The losses paid in same years are as follows :—
‘365.37'.’ $485,718 $497,403 $416,076 $394,200

combination in 1902 of the
and smallest amount of
'he fire fund of the Royal
The company’s total asscts
Such an institution is a

There was a happy
largest premium income
losses for many years.
stands at $5,640,000.
amounted to 62474335
pride to the Empire to whose commercial interests
it has contributed invaluable services. In the last
ten years the Royal has paid loss claims to extent
of $62,011,000.

The life department of the Royal in Canada has
not been an entire year in operation, but already
it has achieved enough to give promise of being
a satisfactory SUCCESS. The company offers no
fanciful, misleading advantages. Its policy pro-

vides for a liberal and equitable arrangement to
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protect a policyholder agamst forfeiture through
non-payment of premium. Under this privilege
any premium, after the second year, which remains
from the re-

unpaid, is advanced by the company

serve and the company continues the payment of
all subsequent overdue premiums until the H. M.
3l p.c. reserve s exhausted. This provision is em-
bodied in the policy, therefore is part of the con-
and is not variable at

The policy also has a

tract binding the company
the caprice of a manager.
written scale of loan, qurrender values and paid-up
insurance guaranteed under the policy commencing
after payment of two years' premiums. I'rivileges
as regards travelling and residence and other mat-
The holder of a

stands, and he

ters are on a liberal scale, Roval

will know exactly how he

llfl' | licy

may rest assured that he is under as generous con

ditions as are compatible with absolute justice to
hoth parties.  In
ed at

p.c.and in 1002 this ratio wias reduced to 12

jgot the Life department aperat

an expenst ratio Lo prennum mcome of 13
| L
without diminishing  the volume of business, not
withstanding  the
The undivided profits ol
amount to $2,875,155.

Mr. George Simpson,

establishment ol new hranches,

the Life department now

the well known and able

manager of the company an Canada, is responsible
for the Royal deciding to do an active life business
in this Dominion, and we have no doubt his agents
will give him their loyal support.
Mr. Simpson s very ably supported in the fire
Mackay, and Mr. J 1.
labelle, 1st an 2nd assistangt managers, and in the

life department by Mr. Noel H, Torrop.

department by Mr, Wm.
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THE IMPERIAL BANK OF CANADA.

The Imperial Bank for som years has been ex-

panding its resources and business very rapidly.

As cnmparnl with 1897, the leading items in its last

statement as laid before the sharcholders at the
annual meeting on 17th inst,, stand as follows:
(RUTN) 1897, Lucrense,
$
Capital.s oo 1,020,296
Redt. coos covsee 1,480,612
Circulation. 1,246,688

Deposits.. cosess 19,680,231 9,782,621 9,597,604
7,688,219

Discounts . veee 14,647,104 7,008,975
Call loans..ovs- 3,649,608 978 880 2,670,813
Profits cees oer 482,128 189,196 202,932
Dividend.. 10 pe ¢ 9 p. e lpoe

The increases alone would provide business for

a fair sized bank.

The net profits last year wert §482,128. There
was S411,312 received for premium on new stock

issued, and $83,405 was brought from previous year.
These amounts aggregated $970035 the disposition
of which was as follows: two hali-yearly dividends
of § per cent. each, took $285.2
fund account therc was transferred $511,312

7, to the reserved
$411,-




