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Employers' Liability Assurance Corporation, Limited 1

OF LOHSTDOIsT, E2STQ-.

The directors have found the 31-t March an inconvenient t - lie carried forward 
i’.iIc at which to balance the accounts of the corporation The new premises (Hamilton Hou «cl. with the cxiiptmn 
(,,1 audit, and. therefor, siihmit to the shareholders their of five rooms an I the basement vaults arc now let at
twcnti-first annual report, together with the audited accounts sat s a. tory rentals I n cost of the building. ..tin 1'S. atm
lor a’period of nine months to list I), veuille', tool t ie inve-lnunt of a redemption fund *25.000. together $.U'4.
l-'iuurc accounts will comprise twelve months to lit IKvenv tfi.t will lie found in the balance sheet ,,
hr The p em inns for the nine months an $1 574.N15. Mr. \\ II MainMay. Mr II \\ Maynard and *1 •
a,..,..... $1,15(1.0x0 for the same inn months of th year Mill.urn. retire ,11 the prescribed rotation and. being eligible.
or. 11 ding, an increase of îjiS.-ns. The balance of the nine offer thcmsclie. for rc election a- directors. In accordance
months' a count is $1.420.-15. Out of tin- amount the with the resolution 01 the shareholders. Messrs Nelton
.(.lectors have already paid an interim d,vident of 1. per Jones & Co. have audited the accounts it..» submitted and 
slia-e. .ml now recommend a further divi.l n.l 01 Js per .Iter themselves lor re election for the ensuing year.
share (free of Income Taxi making together a dividend for v8ci\ui l'vi'iuntVN

months at tin- rate ol to per cent per annum on the > M.uxi.r.y nxuna.
The directors further recommend a bonus (>eneral Manager and Srenlary

u. ix per share. Thix will absorb $75.000. leaving $1.345.21)5
■ • >11'.

tjth February, 1901.

REVENUE ACCOUNT—1st April, I90l.to3lst December. 1901 (9 months).
Charges against revenue *•( the o Months—

Directors' and auditors' fees..................................
Salaries and house expenses..................................
Rents and rates. .............................................. .. • •
Taxes (home and foreign).....................................
Advertising......................................................................
Hooks and stationery.................................................
Legal costs and professional fees.......................
Branch and agency office charges......................
Postage and parcels..................................................
Travelling........................................................................

Total expenses................................................ .... ..
Commission and losses paid and outstanding..
Furniture and repairs..........................
Bad debts...................................................

Special charges—
84 King William St rent and «Ida

pidations.................................................
South Africa branch returns of 

premiums................................................

I Valance of this account

$1 324.88.» 
75000

$1.240 88.»

Ba’ance of last account................................................
Less dividends November, n#oo and May. iqoi $i4,">i 

35f,35 
0.835 

3b. too 
«>..183 

20.828
1.604

14714

Revenue of the 9 Months—
Premiums, less bonus and returns 

to the assured and reassurance.. $1.574814
* >8,303Interest and rents..

Transfer fees............
Profit on exchange

00
0785.076

15.582$1.(140.192 
1.332Realized profits on investments

$150.44°
1.295.176

3.253
72

$1.457.941

O.845

12.424
22.161)

1,420.21)5

$2.000 400<2000 40»

BALANCE SHEET.—31st December, 1^01
Shareholders' Capital—

753x0 shares. $50 each...............$3.750.000
Tv Capital called up —

75.0.0 share*, $10 per share.............................
' Amounts due to other companies..................

Outstanding liabilities, including commis

Branch ami agency balances,
To Reserves—

Special...................................
(New ehan lumio IK#It

Bv investments—at cost—
Bank of Iretatnl st«»ck...............................................
f'o’onial government securities...............................
Foreign government securities..............................
Fo vign ami colonial municipal securities.. .. 
Railway and other dcb« ntu cx and debenture

Preferi nec blocks an«l preference sharex 
Hamilton House—
n»«t............................................
Redemption Investment Fund.. ..

$27.030 
176.730 
537 873 
41 >8 8<>8

$7500110

(*)5.(i|6
14484

187.316
2.1 50

330.167
25.000

. . . . $125«*»*

.V4.I67 
22.020 
52.05 t

< futxtamlii g losses.
Revenue account balance. $1,420,21#?) 
Less interim dividend,

Oc».. 1901

5<*>-142
Freehold premises.. 
t'»nns on securities

18750
$2.390.680

413505
12340 
29 050 
27.545

1401.54'»
By branch and agency balances..............

Amounts due from other companies
Outstanding premiums......................

" lut. reel and rent* accrued................
“ Cash at hankers.................................

In hand

2 035 «>88

V r- - -
1 «*>342

81
($5 taken as the equivalent of L\ stg.) 109.425

$2 083 754 <2 083 754

( L M'D 1 HAMILTON Chairman 
S STANLEY BROWN (intrral Manager and Secretary

In accordance with the provisions of tin Cotnpaim «' \< i«#or>, x« • vert fy that all "iir requirementx as auditors have
bun comp icd with We have to report to the shareholders tint w« haw audited tin above balance -heel, ami that, in 
• nr '»p nion such balance *die«t is pr ivily drawn up so a to exhibit a true and rorrci t view of tin* state of the 
1 " !>i'rati« n x affairs as shown by the hooks of the ( orpor: «■••n in T.ondon. Th securities and hooks at Bosto » 

i SA 1 have been examined by Messrs Dchdtte. Devrr. (îtiffithx & Co. who have reporte«l to u*« thereon to our 
. ti «faction.

ijth February, 1902.
z z WELTON JONES & CO .

Auditors
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