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the mahitoha go v ban me* t and the hail- 
ways or THAT FHOVINCE.

Ekb*ua*y it. 1901

themselvesable alavrity, and her sons have proven 
t„ Ik- eminently worthy of their brave ancestors, and 
the brave pioneers who took those islands, like rough

........ .. “2 !™*,2 H*. -........... ........ .....
1 n <co ztbooi the convenience ol agricultural settlers, scattered at

Trarwrre'viluèd at $44*50.000; of , very wide intervals. i< .me of extrcnw .bffiadty. Vtv 
of butter and cheese $4 - | id IK.pulat.on Incomes so extemlid as to bring tht 

settlers into closer connection, to provide freights in 
sufficient volume to render their transportation re­
munerative to a railway, to enable what railways are 
constructed to pay operating expenses, and realize a 

the capital invested therein, it cannot

I he problem presented by the necessity of providing 
îvince of such vast area as Manitoba with the

the British I rown.
19*1 were 
The exports 
frozen meat. $1 l.ftjo.noo;
(>it 000; gold. $7.500#*». There are 19.j4R.000 sheep 
ai’,1 40 cattle in the islands. The savings m
the post-office savings banks amount to $*>.<>00.000.

return upon
reasonably be expected that transportation charges 
will be as low as in districts where haulage is less

In- conducted with

Jeerael of Tlie journal of the Canadian Hank 
CaBeâlaa ers" Association for January, moi.

AM..1.»1»- contains a full report of the pro- ^ ^ (he l>usinws
ceediiigs of the .gh annual meeting of that body, n 1 evlHU„nv. , ,he other hand, if transportation
at Toronto on 15th November last. I he very a >. ( ^ ar(, |mlr|| |,jg|ler t|lal, j„ those «listricts where
ami interesting adtlress delivered at t u- met mg > lm.u compete i„ ,i,v world’s market with the pro-
,|,e president, Mr. E. S. Houston general manage '• raisei| where freight j, more costly , the farmers
the Hank of Montreal, is also published m ■ w||Q h,ve u> |)t,ar such higlier charges are discouraged
also the comments upon it by Mr. !.. ■ h „,rir enterprise, and the .levelopment of such a
end manager of the Hank of U.mmer e Mh Aj <>f f|J*rv js maU.rially hinderetl. Such
eminent bankers condemned the x.lu t ' ,|itil>ns seated a difficulty in Manitoba which placed
ing a Mint in Canada. Mr. Houston «ml A,;W ^ Railwav in conflict with the
a,ice of our present currency system . agriculturists of that Province. The latter demanded
the free coinage of gold. He |« i t Reaper freights, the C.V.R. protested that, having,
go,.I von, injected „„<> circulation ^ „ :,,mmm.ial enterpri,e. tu cam enough over oper-
rettirn to the l>anks, or displace a expenses to pav interest on its bonds and a ritv-
rency. In the Utter event . r ■>. tin .» it WM unable ,0 reduce its
dilating medium is whollylimit< rates to the level caller! for by the settlers in Mai­
mer contingency—as the Hank Act a . , l(, llle North-West Territories. The Canadian
,he amount of gold which .^"bank- are be- Pacific Railway was also hampered in extending its
doper cent, of their cash reserves— t • difficulty of working them at a
tween the Scylla of refusing .0 accept «h and branch -j^. ^ |)r„ught l)var
the Charybdis of *nct,rnbg tk*^balty^prov^dein|. , P^ ^ ,;om„me„, „( Manitoba to enter upon 

Hank Act, if t c.v a‘‘ J- cxpt>rtsrtion ,4 golrl with arrangements for lowering freight rates, and for ac- 
1 . 1 1. Those who on "sen- (piiring control over, or building, such railways as 

consequent loss to the banks. ■ needed to tap new districts where settlements

M, ttatfo» ,«,l >h. W.in, «-*«* Ja|, A„ ml. b,,« in,"
attention to the forcible a . ^ ^ ^ ^ ^ w|ljch ,he Northm, Pacific line has been hand-
agamst this l,r‘>lect l'ld“c Thc Jour. e.l over by the Government of Manitoba to the l a„-
address before the Rnkn)( ^ ^ ailia„ Northvrn Railway, under a lease, the rentals 
„al f,,r January gives m f I 1 > 1 Mng fot first ten years $4,0,000 per year; second ten
gamzation, ,0 w , h w may ^ an years. $445..xx>; third ten ^^S^^w-a U

1 ,ate Mr George A. Schofield, war,Is. $j,x>.,x-> yearly. The Northern Kat.w.y ts 
r „( ,he Hank of New Bruns- lxmml to allow the Lieut. Governor i«-( „unctl *•» h* 

for some years ^^[ "' ‘ pènt likenes,. is also freight rates .0 Uke S„,K.rior, with power ,0 refer 
w|ck- whose ^r- e,,eHist(>rv ^ llispU„s „> the thief Justice of the Province. The
given. The 4th P»l*‘r • Shortt. company hinds itself to reduce the passenger rate ...
C urrency. Banking and Exct gH W 1 ^ A Man'itol,a to , cents per mile, to complete the hin­

ts instructive K,)l)inV ,. for which from Winnipeg to Pm. Arthur by < .c.obvr next, and
St. L. Tngge. and ^ (<) ^ „ spur line at or near Sprague to Duluth.

"'"•r ~r* z.X’X zz a £ ,2: - 2:2,,,,", lcistoits. Altogether, the January numm Northern Railway up toBankers’ Association Journal is above the average m ^mings fa,, short of the

can

cun-

result would be a

referring at a 
ciatc memoir of thc

interest.


