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CANADA S BANKING SYSPEM.

An article on the banking svstem of Canada, which
appeared in the May issue of 7% Forum, written by
Mr. Do RO Wilkie, the managar of the Tmpenal Bank
of Canaly, has deservedly attuacted a goad deal of
altention.  He sketehes very distinetly the provisions
of the present Banking  Aet. and  demounstrates that
safety, convertibility and clasticity ave the thiee cardi-
nal featues of the system. The redemption fund con-
tributed by alt the banks 1o redeem the notes of any
one bank wineh may lash, the estabhishment of ageneies
by each bank in the principal cities of the vatious Prov
inces through which ready redemption of their notes
miay take place, and other Seatures of the present sus
tem are clearly set forth. ‘The atticle smmmarizes as
follows the scecurity which the holder of a Canadian
bank nute has now .- 1. A first lien apon all the assets
of the bank. 2 A first hen upou the double hability
of the sharcholders. 3 ‘Ihe bank note cirenlation fund.
4. The absolute guarantee ol every other bank in Can-
ada up 1o one per cent. of its circulation.  Mr. Wilkie
also deals with the features of our system which tend to
its elasticity, illustrating by examples how smoothly
expansion and contiaction of the circulation to micet
existing conditions of trade take place, and also the
merits of the branch system which so generally prevails
among the principal banks.  Canuda may well take
pride in its preseut banking system as championed by
Mr. Wilkie.

The commissioner for Canada to the World's Fair at
Chicago, Prof. William Sauaders, has arranged satis-
factorily for the live stack extubit of the Dominion, the
number being mcreased from that first designated.
The number of horses may be 1oo. of cattle 2,000,
sheep 300 and swine 1235, while the space for poultry
will be as large as may be required.  The Lxposition
authorities will accept all pedigrees which are anthor-
ized by the recognized herd books of the Dominion.
It is expected that pure bred animals. for exhibition
pu~voses only, will be admitted duty free.

The more valuable mineral products of Canada for
1861 and 1887 ave given in the oflicial reports as fol-
lows :

Product. 18g1. 18875,
Coppereeee onne $1.238,7%0 312,343
AsbestoS.veee. 1,000,000 220,070
Coaleaes vonnee 7792175 4755590
Goldeees ieuan a24.450 1,078,037
Petioteum.... . 1,004.5.15 595,508
Piriron. ceeee 368,901 300,192
Pyrites o, oo 146,056 171,10)
Silver.... ... 407,183 349.330
Nickel.... ... 2,775.950 Nuone

Totals. seeass  FI57C9,133 £7.970.132

The Director of the United States Mint cstimates
the world's production of silver in 1891 at 140,865,000
ounces, which is about 8,000,000 ounces in excess of
the 1Sgo product.  The value of the 18y1 product,
however, was $300,000 less than that of 1890, owing to
the decline in price during thelatter part of 1891, The
average value of silver for*each of the past three years
has bieen- for 18S9, per ounce, 93 5 cents ; for 18g0,$1.05
and for 1891, 98.8 cents. The price having for some
time past kept below go cents, it scems probable that
the pioduction for 1892 will fall short of that of 18g1.

INSURANCE & FINANCE CHRONICLE.

Under the new banking law the banks of Couada
have seported to Government the unpaid dividends and
the unclainwed balanees on their hooks for the five years
cnding December 31, 1891, ‘The total of unpaid divi-
dends is 810,977 52 and tlie unclaimed balances 806,
S7o.02. Al but two of the banks report holdings of
the Jatter, varving from $6.63 to $135.424, the next
largest amounts heing $72,814 and $35.989. respectively
Montreal banks report $281,350 and ‘Toronto banks
5502 of unclaimed balances.  Of the jo bauks (sav.
ings bauks included) 15 report no unpaid dividends,
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According to Dircctor Leech of the United States
Mint, the production of the precions metals for 1891 is
more [y stated than ever before by States and Tern
tories.  Summatizing, we give the following results
Silver ore, Copper e
28,407,000 21,707,000 6.120,000
Gold praduct Silves praduct. Tutal v atue,
Coining values.... 33 175,000 75,410,505  §108,591.503

Insilver production, Montana leads with a little aver
ten million ounces, Colorado following with about nine
and a half million, while in lead Colorado leads, with
Utah next. Montana has the largest copper output—
over four million ounces.  California still has the largea
sold ontput, 812,600,000, while Colorado reports over
S27.000000 i silver, and Montana aver 821,000,000

fad ores,
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‘I'he last census of Canada shows that the total num
ber of industrial establishments in April, 1891, was
75.703 an increase since 1881 of 25,842, or nearly 52
per cent. “The total number of persons employed in
these establishments was 367,496 in 1891, an increase
of 112,501, or 4y per cent. since 1881, Of the former,
270,704 were men, 70,262 women, 19,321 boys and
7ogo girls.  The increase of women employees has been
greatest, being about 75 per cent. By Provinees the
following is the comparative record :

1581, 1891
E-vblshems  Employees  Estallnhunents. ™ Linployee
ONEArI0.cees coes 23,085 118,308 32,028 165.333
Quebec.oos oo o 158 85,075 23,110 116,36°
Nova Scoti: 54159 20.390 10,372 34.2%0
New Bronswick., 3117 19922 5,419 20,50y
othier Provinees. 2,441 10,642 4,530 2483

Gnrresponsdence.

Wao o nat hold curselves responsible for views expressed Ly Correapandents

LETTER FROM TORONTO."
25dilor INSERANCE & FINANCE CHRONICLE (—

There has been a rumor current during the past few weeks that
a life insurance company of Ontario was about to be absorled
by anothier institution in Toronto. The operations of the po-
posed re-insuriug company have extended over a few years, but
so far have not proved cspecially successful financially, there
fore it seented 1o mie improbable that there could be any tuth
in the report. However, as the statement was made openly on
the street by one who professed to speak confidently on the
mwatter, amd as it has been repeated broadeast throughont the
Province sance, it afiords e much pleasure to be abl tosa
that the statement is wmcorrect,

Mr. Dexter, manager of the Federal Life, say s, that this year
the company's mottahity has heen about one-half that for the
same period in 1891 ; and althougl its new business is not as
large as in former years, it has been very carefully sclected and
1s almost entirely on the limited paywment life and cudownent
plans.

Mr. Fitrgerald, insurance superintendent from Ottawa, who
is spending sour: time in the city just now, looks remarkably
well. e is devoting his time in moking a eareful examination
of the assets of the different companies, and in view of the vy



