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Utile, in the Stock Exch|nge gallery.—"Wh^t a hubbub! 
Why don't they sit do n .nul rest?" Maude.—“Oh, it’s too 
expensive. Richard to 1 rpc Jliat a seat there cost thousands 

v of dollars."
The annual meetii f/oifthe Montreal Stock Exchange 

was field last week, wn u. ti<j following officers were elected: 
Chairman, A. A. Wil< >n; vifce-chairman, R. Forget, M.P.; 
secretary, P. McDoug; 1; managers, H. G. Strathy, F. W. 
Harlow, J. J. Pangman H. if McDougall.

I he number of bra ch<s i jf chartered Canadian banks at 
the close of the year I oi only 740. By the end of the 
year 1902 it had risen 8çrf|by the end of the next year to 
1,048; and at the 30th . pril 
we cannot state with e tire

une
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whether Canada is making too much of her prosperity. We 
can only say in reply that while Canadians are “going it" 
rather swiftly in many respects, both public and private 
they are not alone in showing a disposition towards pro* 
digality. The same story comes from the United States 
whose people can give lessons to almost any other nation in 
the art of free spending. And it is not many months since 
the'president of the Bankers’ institut 
felt it his duty to speak out, thus:—*

1 I

! ■
. , crying evil of the

day is the extravagance of the age, be it imperial, be it 
municipal, be it personal. On all sides this is increasing by 
a geometrical progression. Surely it is time and more than 
time to cry 'halt'! How much are we benefited either as a 
nation or as individuals by this excessive expenditure? And 
always, with this extravagance comes an increasing desire 
for less work and more holidays. Has not the time come to 
take stock of our position, and seriously consider how long 
we can with prudence venture to go on living at the present 
rate?"

, H905, to 1,210. What it is now 
tcuracy, but wre know of 1,450.

c „ ment in this column of the
Sterling Bank, further branfjies have been opened at the 
following places: Dung^mon 
field, Shedden, Thornhi

Since the last an

Sombra, Port Dalhousie, Bay- 
■ an Lefroy. This bank 
-whi 1 we have knowledge in the 
las 1 >ened while yet so absolutely

surpasses
any new institution of 
number of branches it 
new tp the business public.

* * K

CLEARING HOUSE FIGURES.

The following are the figure! of the Canadian Clearing 
Houses for the week ending with Thursday, May 17th,
?s compared with those of the previous week:

May 17.
---- $28,289,474
---- $26,427.969
----  9.34J.ioo

1.687.708
----- 1.449.970
----  1,100.214
.... 2 295 487
----- 723.605
.... 1.647,523
■••• 2.52M47 
... 1.109.547

869,273

Ihe choice of the directgrs of the Dominion Bank for 
the position of general >nah ?er in succession to the late

1rs o^atpa^thJuS

all the grades of banking rot 
r' Presumably obtained a !-thor 

banking. It is twenty-fijje ye; 
and hie has occupied v.^rious 
was Appointed assistant, ins 
know, inspection is go 
ager

. 1

I906„
ine in his own bank, and has 
ugh knowledge of Canadian 
s since he began at Uxbridge, " 
>osts since then. In 1891 he 
ctor and, as all bank

t L „ tra ,inK- He was assistant man-
at Toronto when .Hchos , in 1898 to open the bank s 

branch in Montreal wh4e hifwas 
of Trade and prominent! in 

t record he has made in 
his appointment to the

May 10. 
$30486,688

26.319,326 
8,486.179 - 
1,758,118 
1.380,543
1.134.794
2,318485

851,658
1.976,716
2.830.232
1.340,094

973.257

Montreal . . ....
Toronto...............
Winnipeg . . ...
Halifax y . ;........
Hamilton............
St. John................
Vancouver ....
Victoria...............
Quebec ................
Ottawa.................
London .................
Calgary . .... ..

men

J

a member of the Board 
ter directions'as well, 
em of his board is shown in 

pnera managership.

The
le es

"Old Subscriber" writes f 
lamenting the evidences h< 
m the street, in the house!
He asks whether other

Dm London on Saturday last 
en y where sees of (extravagance, 

old^n the council chamber.
are showing a like spirit or

And
cop,n tie

Total > • $77465,017 $79.856,090

Mercantile Su :

?mary

It prudently décidé b the In- 
ernationial Waterways COmn ssion to

Chicatrl 1 W °f WatCr ! thf«8h the 
Chicago drainage canal to |en j housand
cubic leet of water per sc^ntt This is

. ", d.er to ma,n,ain a nay,ga Ie depth
of water tin the Great Lakes : ,d their
conn^, channels But |:h. ig<> ob
Aad hv V* \VCry $elfisl Section.

k An,J besides, she stands n
■ light.

ItWill Stai 
„ Any Test 7Wherever language is written the 1 *

Underwood v ! 
Typewriter N

ir -

b-Tomrs asher own
telephone. Visible writing, prelect

C*; \y
Mving iS per cent of your operator’s fZA" 

brt,er and n<'a,»'r work.
UNITED TYPEWRITER CO., Limited? 

Toronto Canada
lor useW.X w'Ui the Lull 

„ — __ — ■«•k-krrplng

Ihe paisenger agent of tie 
Chicago, Mr. : p.r. at

I 25 Pe,r cem Kreater than fd t-e corre­sponding period last yeail [c adds
that the United States for tl c rst four 
months of this year had | coLbuted 
about 27.000 settlers to Cad ull “Most 
of the settlers leave for CaLl in ,hc

Z\ng an2 fa"'” Said he- "4 .d i e.ween
seasons the homeseeker islsp|nK out 
the new agricultural EldofdJ When 
he has decided where to slttli he re-
T™ ,.f°r his/ fami,y a"d Ifflts, and 
thus there is a constant nJlvqjpient of 
American citizens in both Iirlhions— 
but infinitely greater northbluiï " Mr 
Shaw states that last sumnlr Ias thc 
largest in the history of th| company 
tor tourist business to the licifr coast

at least.
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