
I ties are selling below their intrinsic 
values. Sentiment has changed, and 
sentiment is the most Important fac­
tor In the market for securities.

Sun—Commission houses end in­
vestment dealers complain of con­
tinued lack of public participation.

Times—Advancing prices indicate 
that liquidation has been thoroughly 
accomplished.

CLOSING STOCK 
LETTER FROM

LAIDLAW & CO’S 
CLOSING STOCK

CLOSING LETTER 
ON MONTREAL 

EXCHANGE

QUOTATIONS IN 
THE ST. JOHN 

MARKET LETTER
\ (F. B. McCURDY & CO.)

New York, June 19.—There was no 
change in speculative conditions in

(J. C. MACKINTOSH & CO.)(F. B. McCURDY & CO.)
Montreal, June 19.—The movement 

of prices today on the local market 
was not very active, especially in the 
afternoon but a number of stocks sold 
at a higher level than yesterday and 
there were few declines of importance.

The market for C. P. R. was a little 
uncertain and less than 150 shares

COUNTRY MARKET.
New York, June 19.—The nervous- 

ness over the situation in Germany 
where the preparations for t.he .luly 
settlements have not yet been com­
pleted, Imparted a heavy tone to the 
London market. The Bank of Eng­
land made a strong report for the 
week, but the fact that the rate was 
maintained at 46 p. c., notwithstanding 
the good showing, indicated that to 
the governors of the institution, the 
financial outlook did not seem clear. 
Our market at the opening was low­
er in sympathy with Ixmdon and an 
effort to rally it proved unsuccessful. 
Prices were bid up, but stocks were 
supplied on the advance, causing a 
recession to about the opening level.' 
The trading then relapsed into dull­
ness and during the greater part of 
the session there was very little In­
terest. Perhaps it should be said 
that in view of the extent of the rise 
from last week's low prices and of the 
sentiment of traders in favor of a re­
action, prices held up well. The 
newspapers published what purported 
to be the text of the new currency 
bill and it was generally believed that 
what they printed was substantially 
correct.
a disposition to criticize the measure 
which, however, with some modifica­
tion, might be made a very useful

Beef, countyy .. .. 0.08 O 0.10 
Beef, western .. .. 0.11 " 0.13
Beef, butchers .. . 0.10 " 0.12%
Mutton, per lb .. .. 0.10 " 0.11
Pork, per lb .. .. 0.12 “ 0.13%
B. bacon...................... 0.21 “ 0.23
R. bacon...................... 0.19 " 0.21
Veal, per lb.................. 0.10 “ 0.11
Egga............................. 0.21 “ 0.23
Tub Butter, per lb. 0.22 “ 0.24
Roll Butter, per lb .. 0.26 * 0.28
Creamery butter .. 0.00. " 0.25
New carrots, per bbl 0.00 “ 1.00
Fowl, per lb .. .. .. 0.00 “ 0.20
Chicken, per lb .... 0.25 “ 0.27
Corn Cobb, doz .. . 0.00 “ 0.45
Potatoes, per bbl... 1.10 " 1.25
Turkey, per lb .. .. 0.00 “ 0.20
Geese, p$r lb .......... 0.00 M O.sO
Beets, per bbl .. .. 0.00 « 2.0U
Turnips, per bbl ... 0.00 “
Lettuce, per doz .. 0.40 •• 0.60 
Celery, per doz .... 0.00
Rhubarb, per lb ... 0.00 “ 0.01

the last two hours, business being 
extremely dull and » number of the 
usually active stocks were neglected. 
Lehigh made a gain of one-half in 
the last few minutes, while O & W 
sagged off to about the same extent. 
The selling of the last named stock 
was by room traders against pur­
chases made earlier in the day. New 
Haven displayed a weak tone, yield­
ing over one point on a few sales. The 
resumption of dividend payments had 
only a trifling effect on the price 
of O & W. The tone at the close was 
steady.

Total sales 166,115. Bonds 11,091,-

-r
were traded In. It looks as If the 
bears In Europe and New York are 
still working hard for lower prices but 
are unable to succeed In forcing the 
market back to any considerable ex-

Domlnlon Steel Corporation Is the 
most active stock on the list, selling 
as high as 47% In the roornin 
er In the day It sold down to 
even at that price was higher than re. 
cent levels. The cause of the strength 
was the prediction made by the pre­
ssent at the annual meeting togeth­
er with the generally better feeling 
occasioned by his somewhat unusually 
full explanations concerning the con­
dition of the company, 
information submitted 
meeting was of a reassuring charac­
ter and the general 'Opinion on the 
local street seems to be that Steel 
may advance to 65 or 60.

A special meeting of the R. and O. 
was held today at which a memoran­
dum was submitted by President Car- 
ruthers outltng the attractiveness of 
the proposed new consolidation, ai\d 
the manner in which It will work out 
to the advantage of the Canadian ship­
per as well as going a long way to­
wards solving transportation problems 
by water in .Canada.-.- The sharehold­
ers present, were almost unanimously 
in favor of the ratification of the deal. 
R. and O. wns firm today at 111.

Ottawa Power changed hands at 
178. Alter today Ottawa Power car 
only be bought with rights for cash. A 
good deal of interest is being taken 
in the course of this stock just now. It 
has been exceptionally low of late and 

turnoVbr
not. large there were quite 
lng orders In at the low 
tawa Power has never been1 dealt in 
to any great extent on the local mar­
ket, save at occasional periods, the 
reason for this no doubt, being that 
the stock Is closely heTa.1-

In the unlisted department Ames 
Holden preferred was doing a little 
better selling up to 77 and 7!) being 
asked at the close. Mexican Northern 
Power was 10% and later 9 while 
Brick sold at 54% to 54% and Tram. 
Power was 34% to 34.

500.ig. Lat- 
46% E. & C. RANDOLPH.but

1.50

NEWSPAPERS ON 
SITUATION IN 

MARKET

1.00

FRUITE.
New Walnuts .. o.n - o.l«
Almond,....................... e.i5 - 0.1»
California prunes .. 0.04 " 0.16

........................ 0.00 - O.li
Brasil»..........................0.00 - 0.16
New dates. per lb .. 0.05 “ 0.0611
Peanuts, roasted .. 0.10 " 0.1 IH
Bat flge, per lb .. . 0.06 - 0.0«
Lemons, Messina, ba 4.60 - 6.00
Cccoanute, per doa 0.00 - 0.60
Cocoanuts, per sack 0.00 - 6.00
Bananas........................1.76 - 8.00
val. oranges............... 6.00 - 7.00
Cal. oranges................4.00 “ 6.00
Imp oranges............... 8.00 “ 9.00
•Egyptian onions, lb.. 0.02% " 0.03

Most of the 
at the annual1.

In many places there was

piece of legislation. Its influence may 
have helped to sustain the market in 
the absence of a large buying demand. 
The crop news was favorable, rains 
having occurred In the west. Market 
closed dull with generally small price

Commercial—Investors still hesi­
tate and their purchases have little 
effect on prices.

American—The short Interest has 
unquestionably been largely reduced. 
There is still, however, an open ac­
count in RG, US and UP.

World—There is great strength in 
ACP, on the report that the Standard 
Oil interests have re-entered the 
stock market.

Tribune—The trend seems to he 
ward and the market carries signs 
a bullish char act nr 

Herald—People with money 
reached the conclusion that

*

iM- changes.
LAIDLAW & CO.

Machine Shops at McAdam.
H. Post, of Woodstock, who has 

been awarded the contract for the 
erection of the machine shops at. Mc­
Adam Junction for the C. P. R., was in 
town yesterday purchasing stock. Mr. 
Post has already about thirty men at 
work.

PROVISIONS.
Pork, Am. mess .. 28.60 " 29.00
Pork, domes, mess . 0.00 ** 29.00
Pork, Am clear .. ..27.00 “ 28.00
Am. plate beer .... o.oo - 22.00 
Lard, pure tub », ., 0.15%“
Lard. comp, bbl .. 0.10% “ o.ll 

FLOUR, ETC.

up
of0.16

securi-,
Oatmeal, roller ». . 
Standard oatmeal .. 
Manitoba High grade

..6.26 “ 6.60
6.26 " 6.60

e 6.26 w 6.60
Oiitarlo full patent . 6.65 - 6.76

although the of stock was
a few buy- 

figures. Otr1

CANNED GOODS.
The following are the wholesale 

quotations per case:
Salmon, cohoes ... 0.00 
Spring fish
Kippered herring .. 4.26 
Clama
Oysters, Is .. .. .. . 1.35 
Oysters, 2e .. ..
Corned beef, la ..
Corned beef, 2» .. .. 3.76 
Peaches, 2a .. .. .. 1.66
Peaches, 3s,................
Pineapples, sliced ..
Pineapples, grated .. 1.85 
Singapore pin cap's , 1.76 
Lombard plums ....
Raspberries
Corn, per doa 1.10’
Peas, .. ..
Strawberries
Tomatoes......................... 1.65
Pumpkins
String beans.................. 1.16
Baked beans .. 1.16

Canada Machinery Corporation
Limited

6% BONDS 9.00

MUNICIPAL DEBENTURES7.50 8.00
Due August 1, 1940. 
CAPITALIZATION.

Authorized.
Bonds .................. $1,000,000 $ 595,600
Common Stock.. 1,600,000 1,177,600

Assets, $1,805,713.86.
Earnings—The earnings of the above 

Company for the year ending June 
1912, show the bond interest 

over three tlmete earned.
Security Behind Bond 

above the assets of 1

4.40
4.00 4.40

1.45Issued. «. 2.26 
.. 2.26

2.69
2.85

High grade Municipal Debentures have not been so 
low in price for a long time and. they should now be 
bought,

3.95
1.66 F. B. McCURDY & CO... 2.36 2.45

1.80 1.8530, 1.90 PRICE’S LETTER 
ON COTTON 

MARKET

1.80 -----WE OPEER--------As shown
——™ — --------- — this Company
amount to over three times the 
amount of bonds issued.

Thus, taking in the two most Im­
portant features of a safe investment, 
we can strongly recommend these 
bonds to intending Investors.

Write for price and further particu­
lars.

r 1.10
1.81

1.11
1.87»

City of St. John to yield..................
City of Halifax...................................
City of Toronto......... ... .....................
City of Kelowna, B. C.........................
City of Sorel, P. Q...............................
Town of Dalhousie......................... -
Town of Grand Falls..........................
Town of Dartmouth ........................ ...
Town of Glace Bay ............................
Town of Parrsboro ............................
Town of Sydney Mines ......................
Town of Owen Sound, Ont-------
Town of Medford, Ont_____ „ .. .
Town of Cartierville, P.Q----------------

Full particulars on application,

1.20
.. .. 1.40 
____ 3.80

1.80
1.80»
1.70

0.00 0.90
1.35
1.36

GROCERIES.
Choice seeded raisins 0.09 “ 0.09
Fancy do.......................0.08%“ 0.09
Malaga clusters .. .. 2.35 “ 8.00
Currants, clean Is .. 0.08% " 0.09
Cheese, new, per lb 0.15 “ 0.16
Rice, per lb .. . . .. 0.04 “
C'm tartar, pure, bx 0.23 “
Bicarb soda, per keg 2.10 “ 2.20
Molasses, fancy Bar 0.39 “ 0.42
Beans, hand picked 2.60 "
Beans, yellow eye.. 0.00 “ 3.50
Impt. beans .. .. .. 2.40 “ 2.60
Split peas................* 7.60 “ 8.00
Pot barley .. .. 7.60 M 8.C3
Gran, commeal .. .. 4.60 " 4.75
Liverpool salt per 

sack, ex «tore .... 0.80 " 0.85

ATLANTIC BOND COMPANY, LTD (F. B. McCURDY & CO.)
Bank of Montreal Building,

SL John. N. B.
HOWARD P. ROBINSON, President 

Telephone Main 2424

New York, June 19.—The market 
has been less active today: and fluctua 
tiona were irregulàr. There was 
quite a reactionary sentiment owing 
to good weather, lower cables and fa­
vorable private crop accounts. There 
has been plenty of support to absorb 
moderate offerings on setbacks, how­
ever, and taking It all in all. the mar­
ket has shown a continued steady un­
dertone. The opening was steady at 
a decline of 3 t.o 8 points with prices 
selling about 8 to 10 points net low­
er during the middle of the day under 
realizing which seemed to come from 
foreign and local sources. There was 
also selling by Memphis but around 
11.50 for October some of the Euro­
pean houses which had been sellers 
earlier in the week turned buyers and 
prices rallied after mid-day. A re­
covery to practically the closing fig­
ures of yesterday was followed by re­
newed irregularity and the tapering 
off of general business reflects a dis­
position, perhaps, to take a fresh view 
of the situation are subject to the 
present price level. Private cables 
reported continued continental realiz­
ing and the tendency of continental 
longs to take profits on this advance is 
probably increased by such unsettled 
financial conditions as are suggested 
by the German failures eeported by 
the morning papers.

0.04%
0.26

2.80If You Want to 
Buy or Sell 5 p.c.

REAL ESTATE J. C. Mackintosh & Co.Communicate with 
D. B. DONALD

Sank af Montreal Building 

Rhone, M. 1988.

SUGARS.
Standard gran............. 4.50 “ 4.70
United Empire gran 4.40 " 4.60
Bright yellow .. .. 0.00 “ 4.80
No. 1 yellow1.........4.40 “ 4.60
Paris lumps .. .. .. 0.00 " 6.86

PIBH.
Large dry cod .. .. 0.00 
Medium dry cod .. 0.00
Small dry cod .. .. 0.00
Pollock...................0.00
Gd. Manan herr, bbl 0.00 
Gd Manan herr % bbl 0.00 
Freeh cod, per lb .. 0.02% 
Bloaters, per box .. 0.75 
Halibut
Klp’d herr, per box 0.00 
Finan baddies .. .. 0.06 
Klppd herr, per doz 0.00 
Gaapereaux, per doz . 0.00

GRAINS.
Middlings, car lots..21.00 
Mdgs, small lots bgs 23.00 
Bran, ton lots, bags 22.00 
Commoal In bags .. 1.40 

OILS.

Members Montreal Stock Exchange. 
Direct Private Wires.

88-90 Prince William Street, St. John 
Also at Halifax, Montreal, Fredericton, New Glasgow.

Established 1873.

•t. John, N. B.

5.25
6.26
3.50DOMINION FIRE 

INSURANCE CO.
3.50
6.00
2.75
0.03
0.85AH parties In New Brunswick hold­

ing policies In this company should. 
In the event of loss, communitiaie

0.10 0.15 You feel good in 
the morning

0.90
0.07
0.30J. M. QUEEN, 8t. John, 

General Agent for New Brunswick,
(Succeeding B. M. Slnprell).

0.24
W. W. PRICE.

23.00
25.00
23.00

BANK OF ENGLAND STATEMENT.

STEEL CEILINGS (F. B. McCURDY & CO.) 
This weeli^-

Circulatlon..................
Public deposits ., .
Private deposits .. .
Govt Securities ....
Other securities .. .
Reserve............. ^..................
Proportion..............
Bullion....................

Last week—
Circulation .. ..
Public deposits .
Private deposits .
Govt securities ..
Reserve ..............
Proportion .. ..
Bullion...................

1.60 AArtistic, Fireproof, Durable and not 
expensive, easily erected. Designs V 
for Ceilings, Sidewalls and Vesti- X 
bules, for Houses, Offices, Stores and 
Public Buildings.

Also Steel Shingles, Metal Lathing, 
Concrete Bars, Girders, etc.

ESTEY A CO.,
No. 49 Dock Street,

Selling Agente for Manufacturers.

£28.232,000 
. . * 15.080,000
. .. 40.960.000
.............. 12.758.000
. .. 32.379,000

28.710,000 
61.21 p.c. 

26,892,000

Pratt’s Astral .. .. 0.00 - 0.21
White Rose Ches A 0.00 « 0.18%
Silver Star.................... 0.00 " 0.18%
Linseed oil, boiled .. 0.00 ** 0.63
Linseed oil, raw .. 0.00 "
Turpentine •. ». « • 0.00 ** 0.65
Motor gasoline .. .. 0.00 " 0.27%

HIDES, SKINS, WOOL, ETC. 
Beef hides, per lb .. 0.11 " 0.12

• • 0.17 “ 0.18
.. 0.90 " 1.26

y 'y 0.06

when you’ve slept on a

Banner
28,339.000
13.816,000
40.143.000

Calf skins •• «s 
Sheep skins .. -J. Fred. Williamson, HAY AND OATS.
Hay carload, pf ton 13.60 “ 14.60
Hay! per ton • • • • 14.50 “ 16.00
Oats, carload, per bus 0.43 “
Oats, per bushel ,. 0.46 0.60
Shearling» ••• •• ®-}® " 016
Lamb skins .. • • * o.io 0.15
Wool, washed .. .. 0.22 “ u.23
Wool, unwashed .. ■ 013 ” 0.14

PRODUCE PRICES.

Montreal, June 19.—CORN—Ameri­
can No. 2, yellow, 66%c to 66c.

OATS—Canadian western No. 2, 
41%c; No. 3, 39%c.; extra No. 1 feed, 
41c.

FLOUR—Manitoba spring wheat 
patents, firsts, $5.60; seconds, $5.10: 
strong bakers, $4.90; winter patents, 
choice, $5.25; straight rollers, $4.75 
to $4.85; bags, $2.15 to $2.30.

MILLFEED—Bran, $16 to $17; 
shorts, $18 to $19; middlings, $21 to 
$23; moulllle, $26 to $32.

HAY—No. 2, per ton, car lots, $12.50 
le $13.

POTATOES—65 to 85.

.. . . 31,043,000
.. .. 27.909,000

51.71 p.c. 
.. .. 36.248,000

Spiral Bed Spring
made by the makers of

MACHINIST AND ENGINEER.
— Steamboat Mill and General Renan 

Wort.
■ INDIANTOWN, 8T. JOHN. N. » 

Phenes; II. 889. Residence M. 1184-H,

0.47

a
RED BUILDING BEKS LANDING

PRICE LOW

Gandy St Allison.
S * 4 North Wharf. -Alaska” on an article 

Æ mea-liieh-ped»"
awry particle.

f Manchester Robertson
D. MONAHAN

—Retail Dealer In—
FINE BOOTS A SHOES, RUBBERS, 

GAITERS. BTC.
REPAIR WORK NEATLY DONE. 

j 82 Charlotte Street, St. John, N. B, 
z Telephone Main 1802-11» >

*\i

Insurance Co. of North America
Founded 1 792

JARVIS & WHITTAKER, Provincial Agents
fire, Automobile and Motor Boat Insurance

- , _______ : ■ h-

mJ Harmony
vs.

Discord
Mil!

:=

ARMONY in lb. .rr.ngmmt «klly ...... cM.onth.Bw., «Rid.
should Have been stored else where, 
The installation of an Otis-Fensom

I l of a piano salesroom plays an 
lly important role m the

making of a sale as harmony in the Freight Elevator enables the piano 
instrument to be sold. dealer to keep his selling space free
When the prospective customer is pro- from the intrusion of discordant influen- 
tected from discordant, jarring notes, ces. The upper floors may be used as 

and the general appear- store rooms and repair shops, while the 
ance of a show room is danger of scratching or otherwise mar- 
suggestive ring instruments is re-
of luxury OTIS FENSOM duced to a minimum, 
and refine- | | An Otis-Fensom Freight

salesman's ELEVATORS
work is simplified. line shaft power, or, if Bne shaft power

To the average purchase, of a piano. » not available, we can supply a single 
the transaction is one of the utmost im- TwTnTiew’of th<fpr2-
portance. Moet people consider It vailing low rates for electric power, 
an event in their lives. They are makes a most desirable and profitable 
sensitive to the slightest incongruity in ,
their surroundings when ma kin g the final " •
=~ decision. ,nd many a sale Tt&Zy '
___  has been lost through the jg '

mere presence or an un- u fresh in your mind.i

h;

ci-

Ii4Infill investment.

EbL. 0TI8-FENS0M ELEVATOR COMPANY.
TRADERS BANK BLOB.. TORONTO

llH
mm e

imId \ il
\

• . v......• •/
I

-»
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BONDS FINANCIAL and commercial news AND COMMENT

COUPON
Send me your Booklet 

“A" 7.en Freight El

Address....

Investment News
8t. John, June 20, 1918.

It takes little
to start !

Almost every man In this 
country can put hie hands on 
$26. Almoat every 
therefore, become an 
in Maritime Nail 7

man can, 
investor

_ . Per cent
Cumulative Preferred Stock.

It takes little to start, for with 
$26 a man can make the flrat 
payment on one share of Pre­
ferred at the par value of $100 
a share, and by our convenient 
instalment plan the remaining 
payments can be made thus:— 
$25 on August 1, $25 on October 
1, and the final $25 on December 
1. Therefore,

It takes little
to finish!

Larger payments and larger 
Instalments mean larger 
chases—that's all! •

This lg about as attractive a 
purchase as we can now recom­
mend. Our descriptive circular 
shows the unusual security and 
earning power behind this 
Issue. And to make the pur­
chase even more desirable there 
Is a half share of Common 
Stock as a bonus with each 
share of Preferred.

Almost every man should by 
all means have the circular^— 
which we will gladly mall any­
where on request.

J. C Mackintosh & Co.
Members Monlreel Stedt Exchange

Direct Private Wire

88-90 Prince Wm. Street, St. lohn
Alio at Ma8faa, Montreal, 

Fredericton, New Glasgow.

fsr,$ sat'
■L

Coming and Going
TTIE smooth, clean, economical concrete road is 

coming—as certainly as the railroad, the steam­
ship and the telegraph came.

And the muddy, sticky, deep-rutted dirt and macadam road is going 
—as surely as the stage-coach, the sailing ship and the spinning-wheel 
have gone.

It's simply a question of which communities will take advantage of 
the better, modem way of building roads, now—enjoying its benefits from 
now on—and which ones will continue to “get along" in the poor old 
way until forced by competition to avail themselves of science's latest 
contribution to public convenience.

Concrete Roads
not experiments. There is no “chance" the truth. Concrete roads "back them 

taken with their adoption. They have up" with facts—facts that prove concrete 
been quietly proving their value for twenty to be the best and cheapest material for 
years. Concrete roads built twenty years road construction—either for city streets 
ago, when concrete construction was no­
thing like so far advanced as it is to-day. 
are still giving absolutely satisfactory 
service.

are

or country highways.
Many Canadian counties and cities are 

already using concrete pavements. Many 
others are preparing to do so as fast a» 

can.
They will be enjoying the many advan­

tages that good roads bring, while others 
who stand by the "poor old way" with 
its mud and ruts and expense and repairs 
are waiting—for what?

Concrete roads have proven themselves t),ey 
best—under all sorts of conditions, from 
the standpoints of both service and econ- 

Their first cost is near that of goodomy.
macadam, their service is greatly superior, 
and their final cost—the only one to con­
sider in comparing roads—is a great deal 
less. Every citizen should have the inform- 

They ation on concrete roads which we willThese are strong statements, 
might be stronger and then not over-state send free upon request.

Addreae Good Road» Bureau

Canada Cement Company
Limited

Montreal
If you wish your cUy included In the Itinerary of one of our j 

Good Roads lectures, write at once. These lectures, illustrated 
with photographic stereoptican elldee, are delivered 
to town oounclle. road commissions, good roads associations, or 
other bodies of citizens Interested In road Improvements. Pull 
particulars will be sent upon request

MiSjKcsmrrl
free of charge
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