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VICTORY BONDS Record of Yesterday’s Markets '|AR BONDS RISE; 
STACKS ARE WEAK

WE i:
mmmta MAPS#<•

BUY
Coupon Bearer Bonds purchased for cash, j 
Toronto delivery and payment ,at the fol
lowing net prices until 5 p.ra. today:
Due. $1,000. $800. $100. $(0.
10** ... $1000.1$ $600.09 $100.01 $80.00
1927.. .: 1013.18 807.88 101.61 80.78
1937.. .•. 1041.43 8S0.71 104.14 83.07
1933.. .. 1008.08 603.97 100.80 60.39
1933.... 1098.70 614.88 103.97 81.48

B ■

HhT TORONTO STOCKS. STANDARD STOCK EXCHANGE.

Asked. Bid. 

.... 26

^W\n>>

* n S •
» r OF

■
lT Bid.Ask.d Atlantic Sugar Gold- 

Atlas .....
Apex..........
Baldwin ..
Boston Creek .vrArrr.... ‘25 
Borne Extension
Dome Lake ..........
Dome Mines ....
Gold Reef ............
Hollinger Cons. ..7.16
Hun ton ........ .
Inspiration v..
Keora............... .
Kirkland Lake 
Lake Shore ..
Foley- .....
McIntyre .
Mont;ta ...
Ncwray ..
Porcupine V. & N. T..........' ..}■
Porcupine Imperial .............."
Porcupine Tisdale ......... 14
Prestoin .......................... .
Schumacher Gold M. ..... 2714 
Teck-Hughes j.........
Thompson-Krlst ..............
West Dome ConsoL ... 
Wasapika ..
West Tree .

Silver—
Adanac
Bailey............
Beaver .........
Chambers-Ferland ......... .’ 14
Coniagas ......................................3.25
Crowh Reserve . i...................; 4514
Foster ....... .................. -
Gifford ...............
Great Northern ..
Hargraves ................
Kerr Lake .......
La Rose............;...
McKinley Dar. Savage .70 
Mining Corp. ..
Nipissing .........
Ophir.....................
Peterson Lake ........................ 25
Right-of-Way .....
Silver Leaf ............
Timiskaming............
Trethewey .......... ...

Miscellaneous- 
Vacuum Gas ......
Rockwood Oil ................ ........ gti
Petrol Oil ................................

Total sales, 131,495.
Silver, $1.3214.

Ofgglian an HHHiH 
freely Liquidated, Causing 

gome Unsettlemènt.

Atlantic Sugar com.
do. lire! erred ..........

Baicen, 114 ............ .
Biuï-ilton T.. L. & P
B. C. cishmg....
Bell Telephone 
inurt F. N. common.

uv. prt ferred ...........
Çan. Bread com.........

do. preferred ......
C. Car & F, Co.,,..,
Camada Cement com.

do. preftried
Can. Fds. & Fgs. pref-----  107
Can. SL Une» com 

do. preferred 
Can. Gen. Elec.trfç 
Can. Loco. com... 

do. preferred ....

90%9114 PORCUPINE AND COBAIT2416... 130 123

8 3 21*1 614 1546%47% 8

w. l. Mckinnon & co. 64*. 66 
. U114 
. 110

^ g

: »

tf 32 30%110% < The most accurate and up-to-date map$ of these camps, 
which 1 have compiled without regard to cost, are 
ready for distribution. Every investor should have these 
maps.

tm 15Dealers in
Municipal and Government Bonds.

Telephone Mi; Hindoo Bldg.,
Ade|. 8870, 19 Melinda St., Toronto.

103
14.25 14.00

5
7.00

10S110■was to now" ;«rensth «f tihe war bond*
with #he generally declining 
of stocks on toe Toronto 

“|1® yesterday. While the heav- 
were in the Victory 

of 1»» 1937’ the greatest
ZLsfk» to Wice wa* In «he earlier 

loams ot 1937, and toe 
iwflB of 192» and 1827 in which

Advances ron®ed from î-4 J* .* 
« 7-8. Trading to the war bonde, 
went considerably beyond half 

dollars, par value, was toe
treMt in eome time.

jSTyy offerings of Brazilian ana At- 
udlc Sugar tended to unsettle Us.ed 

in general. More than 1.100 
imxêa of Brasilian came but, breaking 
{Tprice to 46 1-2, the lowest level 
* months, the clewing price. 48 3-4, 
rowing a net loss of 1 3-4. The break 
^Brazilian was attributed, in part 
2 j^et, to the fresh decline In the 
Z. sterling with toe resultant 
foreign liquidation. Nine hundred 
tgtm of sugar came out. toe day’s 
io* 80 1-4, showing a loss of 2 1-2 
-JJ*,» with a recovery at the close 
JljlO 1-2 and with the closing bid 
further advanced to 90 3-4. Barcelona 
W also freely liquidated, selling off 
j.j to 7 with toe final bid down to 
j j-2. Canada Bread dipped a point 

offerings of 405 shares.

eristic of 5%SO30%

I .... 87 33YKE has W66062
72%72%es in the "24%NEW YORK CUItB. ' 23%100 93 MAILED FREE UPON REQUEST77 76 m... , 78 '77%

” 104 ; 103

125(Hamilton B. Write’ wire.)
Allied Packers .......................
Allied Oil ...................................
Anglo-Amei lean ...................
Boston & Montana ..............
Boston & Wyoming ......
Canada Copper ............ ..
Cosden & Company ............
P. & R. ...
Divide,- Exte 
Elk Basin 
Eureka .....
Fedê.al Oil 
Farrell Coal 
tilenrock 
GbhLZone 
Heclajd

12Ô1
B 2627 32 S3 ■318;.. . ,314%

18 1528% 26%
73%
1» Canadian Salt

City Dairy com..........
-„ do. preferred .....

C-mlagas ........ ................
Con#. Smelters .... 

. , , -73 Consumers' Gas ....
1 13-16 1 I0-I6 d own Reserve----- -

-2“: Crow's -Nest .
Dqme . V, <

, >t2u; Dam. Cannera 
do;1 prt fen ed 
do. preferred 

1 >cni. Steel Celrp. 
Dom. Telegraph '. 
Duluth-Superior

* :''W,T13 HABâSlS

r Wills Bldgw - - - SOBoySL M 
Toronto*

73o„ . 95.
. 1351% 21%

1 7-16 1 9-16 1%608*9% 9% 1929% 3%3.10: 3.09
% 27MW.

Petroleum ...», Ont. 29* 2Ù
MR. C. 8. MACDONALD , ’ f 

General Manager Confederation Life., 
•-.* - ■* Association. 5,

-V, At a meeting ot th* tioatd of direct 

tors of the -Confédération Life A*so - ; 
* ciatton, held op FYiday, Man, 16, - Mr; 

Charles. Strange-.Macdonkld' Wà* 'Ap
pointed general manager of the com-

45 pany. ................. *
Mr. Macdonald, who Is a son of the 

president, Mr. J. K. Macdonald, has 
;■ been In the service of the1 Confédéra

tion Life Association for some twenty- 
45 one years. He is a graduate of the 

University of Toronto,. 1898,. with the 
230 degree of M.A. After graduation, he 

entered the actuarial department of 
the company, and In August, 1907, he 
was appointed assistant actuary, 
which position he held, for some1 years. 
In 1914 he was appointed assistant 

47 superintendent of agents, and spent 
several years in field work. For some 
months he has been acting as assist- 
ant to the presidento.iand hie- long 

47 , and varied experience In the different 
departments of the company should 
qualify him for the- important posi
tion to which the directors have ap
pointed him.

9 19% 13%'114 7453% 10%53.. 46-
3% 14.00Oil 10........... 5S-r. 32 !inlng *%4 YT 7
6%--------5%

16%
Heyden ... ...;,
Hupp Motors ..........
Levingetone -..t..
Marconi Wire lees 
Inter. Petroleum .
Merritt .......................
Marland. Refining ........
Midwest Refining ................
Mother Lode (new# ............
North American Pulp ....
Okmulgee ........ ..........................
Omar (new) ................ ..
Philip Morris ............................
Perfection Tire .....................
Ray .Hercules ..........................
Sub. Boat ............ ......................
Stanton OH ...'......................
Silver King ..............................
Salt Creek Producers ....
Ton. Divide \ ..............
Toni Extension .....................
United Pictures .....................
U. S. Steamships ..................
United Profit Sharing ...
Wayne Coal .....................
Wright Martin .......................

6%
.... 16 
..., -2 2% 
.... 574.

- 76%

„UUM„-UU^. ,U, - i, -.,.... 129
70% Howard Smith com....... 165

Inter. Petroleum ..
5%. ... 6% La Rose . .......

Maekay common ...
"A do. preferred ....
““ Maple Leaf com...,

J do, preferred ....
u7* Monarch common ,
au. iv do. i>referred..........
ÎZ? itt N. Steel Car com... 
r% do. preferred

do. V- T. common.,,,...
Nipieslng Mines .... r.. ..13.25
.... S. Steel common,,,..............

514. ;Ocilvjc. common ..............................
01L 0% Fa<;. BUrt com....,,...... 39

7% dx 1‘referred .......
4% 4% Ten mans common ....
2% 2% Porto -Rico Ry. èom...
414 4 % Prov. : Paper com......

6% do. preferred .....
Quebec L„ H. & P............... 31% 31
Rlovdon. common 
Rogers coipmon .

do. pre ferred 7.
Russell M.C. com 

do. preferred ..
Sawyer - Massey 

65 do. preferred
■ 27 Shredded Wheat

Do. preferred ................................
Spanish- River, com. .a..... ■ 87%

.189 do. preferred .. 128%
166 Steel of Can- com

do. preferred 100% 100
22 Toronto Railway ...

Trethewey
30 Tueketts com. .,...

Twin City com...,.
.We-t. Can. Flour. .3.. 14S 

27» Winnipeg Ry. ..
,5 Banks—
10 .Ccmmerco 3 

Tiaminicn ...
185 Hamilton ,.-, 

imperial ....
... Merchants’ ..
J8}* - Molsons ..........
IvO Montreal ....

* 56j Nova - Scotia
Royal ..............
Sttiirtard ....
Toronto .........
Union ..............

l.oan, Trusts, Etc 
Canada Landed .....
Can. Permanent ...
Colonial Invest. ...
Hamilton Prov............
Huron 8- Erie.................
' do.' 20 p.c, ...................
Làuded Banking ....
I#n. & Cdbedian...
Nfctkmàl Trust..............
Ontario Loan ..............

do, 26 p.c. paid..........
Real Estate ................ ..
T.~r. Gen. Trusts..........
Tc ronto Mortgage .

Bond
Canada Bread „..
Can. Steam; Lines.
Canada Locomotive 
Dominion. Cannera
Electric Development ......... 92
Penpians .........................
Porto Rico Rye.....
Prov. of Ontario....
Quebec L.. H. & P..
R o Jar.edrolst..
Sterling. C<j*J, . .«.21..
San Pnulo .....................
Steel Oq, of, OpAda.,-,.,.- 
War Loan. 1925.. .
AVar Loan, 1931...
War Loan, 1937.,
A'ictory LoaiS 1922 

rVlctory Loan, -1923,

69 '• 6S
the resumption ot 
at Britain, which 
or some years.

12%6
70-

MINING STATISTICS;-O.U21'-* 21% , , 73.00
48 I 46
•76 ' 75%

£ 3
162B STOCKS 

RECOVERIES
now Ready—our 13th annual6 68%69 3% V,

195 5.00 4.50 TABULAR SUMMARY101104 4761728—The general Mat 
nd recoveries to 
'lace today an t%e 

>ere was consider- to 10 on 
especially to % Smelters, which was umwontedly active,

ex ss üss
JS? ffnrtüw

wM off 3-4 to 84 wtoh 83 1-2 as the 2toaod «■ net Stag bid.

The day’s transactions: Listed stocks, 
5,0!»; bonds, $558,000; unlisted stock* 
1167, toc lu ding 2,809 mining; bonds, 
51(100.

90. 96 , 235
.12,75 <12.60

Which have been traded m on the Toronto Market during 1919—an INVALU-
31 3%17% 17%

9-167-16 ABLE REFERENCE. 
Apply now.

- 4 COLBORNE 
STREET

12.75
49%

% - 7849 78 ..... B0 
...... 4S HERON & CO.,3 38 TORONTO.8317% 17%

116 108 26 2523 281 55
905

ng. Stems Petra- 
were both -higher, 

sted bear pressure, 
upwards each tdlme 
trk.
sold down to U-i$

173. 182 
. 72MONTREAL STOCKS. ISBELL, PLANT & CO.,67

97 * STANDARD SALES.• •Supplied by Heron & Co. .
Op. High. Low. Cl. Sales. 

Atl. Sugar... 92% 92% 90 91% 5.380
do. pref. .. .130 ... ...

Bell Tel. ...110% ... ... ...
Brazilian ... 48 48 46% 47
Brompton
Can. Cem. ... 72% ...
Can. Car ... 61% 63 
C. Forgings. 190 
C. Gen. Elec,103 ...
Detroit Rys.109 110% 109 110% 35a
Dora. Can. ..58 ... ...
bom. Steel.. 76% 76% 76% 76% l,23o
Macdonald.42% 43 42% 42% :44u
Nat. Brew.. .195 195 194 194
Price Bros. .300 ... ...
Prov. Paper. 81 ... ...
Quebec Ry.. 31% 31% 31
Rlordon P...182% 185 182% 185
Smelters .... 30% 30% 30 30
Spanish R... 87% 87% 87 87% 770
do. pref. . .127% 127% 127 127%
do. vouch... 5% ..................

Steel of Can. 84% - 84% 83% 83% 
do. .pref. ...100 

Toronto Ry.. 49

94 (Member Standard Stock Exchange.)Gold- 
Atlas ..
Dome Ex. ... 31%
Dome L.
Dome
Utold Reef .. 6% ... ... ...
Holly Con. .7.05 7.10 7.05 ...
Keora
Kirkland L.. 76%
Mcintyre ...214 
P. Imperial.. 1%
P. Tisdale .. 1

Op. High. Low. Cl.
23 . 25

Sales.
15,600

300

98MONEY AND EXCHANGE. BREAK IN ATLAS 
NOT UNSETTLING

3020 17 MINING STOCKS65 61n.
-.1London, Jan. 20.—Money, 3% per cent. 

Dheount rate*: Short bills, 5 per cent 
fluëe montha’fcJls 5% per cent.

AXTonyn, exchange and 
toad brokers, teport exchange rates at 
3,16 p.m. yesterday, as follows;

Buyers. Sellers. Counter.
N.Ï.fds.... 8 15-16pm 9 pm. ' ............
Mont. fds.. par.
Cahletr.... 398.60 
8t«r. dem.. 399.50 

Sterling In New York, $3.65% to 
1146%.

-..........17 ..,
M....14.25 ... VÔ0U140com..-, .u. BOUGHT AND SOLD.«7» 5094

Orders executed for cash or on conservative margin. 
Full Information furnished on Canadian mining issues. . 

Write for Weekly Market Letter.

EARNINGS 236 6,000

22% 23% 32,500 
. - 2,000 

1,325 
6,000

Schumacher. 27% ... ... . ... l'iOO 
Tetk-H .... 18% 19%- 18% 19% 3,’500
T.-Krist .... 6%..i ... 1,000
Wasapika .. 28 ..J 25 ... 7 dOûWVD.^Çau.,10%^ ;£ 250

Adanac ..... 7 7% e« _ 2 tnn
Balléÿ Vï...-. 6%’...' ' 6%' ‘6% 12,‘üOO
Beaver ....... 68%.,.. £m
Crown R. A 45% ... 5,000
Gifford ......... 2% ... <.. ...... g uoo '
Gt. North. ;. 3% . 1
La Rose 
Mining Corp.230 
Nipissing ..12.75 
Ophir
Peterson L.. 24% ...
Timiskaming 49 ....
Trethewev ... 49% ...

Miscellaneous—
Vac. Gas ... 25% ... .
Petrol OH .. 50 ...
Hunton ...*. 7 ..4

Total sales, .131,49».
Silver.

NSW: YORK

i. Pr^fckeii s~&o. re

82% ...
300G’azebrook 2761% 63

193 190 193 , 208
8430.—Grand Trunk 

mings from Jan- 
», $1,228,846; 1919, 
l $199,268.•

TLE’RECEIPTS.

• Vs, .
49

Market, as a Whole, Firm — 
Heavy Buying of Dome in 

New York.

49%
=. 67%to%par.

37399
140400

The Sterling Bank 
; of Canada

3ft 29
).—(Dominion Live 
eipts this morning; 
7 ; no sheep, 
ily of cattle in the 
ild. generally steady 
ose -ruling.
1 were the principal 

a scarcity of all 
:her cattle, 
as steady at |17 for 
ered.
eep or lambs Ye-

199%
.—... 205 
...,v 194%

198%31 1,940 While a sharp break- to Atlas was an 
outstanding incident t to, .the mining 
market yesterday; the manner in whicn 
the general list, with' few exceptions 
held up firmly was a bit of .evidence, 
added to the steadily accumulating plie, 

500 that underlying conditions are tnoroiy 
300'1 sound. - So-called "ineicLeiis" continue 

day by day to increase their holdings, a 
circumsbance which seems to point the 
way to a big, broad market later on. One 
forecast, inspired or: otherwise, is that 
about the middle of Ftb.uary an im
pressive movemehf will begin by way of 
discounting an. outburst of

204LIVERPOOL COTTON.

Liverpool, Jan. 20. — Cotton futures 
closed steady. Closing: January, 26.84; 
February, 26.03; March, 25.21 : April, 
24.56; May 23.85; June, 23.36; July, 
22*82; August, 22.22; September, 21.47; 
October. 20.67; November, 20.32; Decem
ber. 20.01. 1 '•"*

1936ii5 197%• • e.e TAKE NOTICE that owing to the 
resignation, on account of Ill-health, 
of the present Auditor of The Sterling 
Bank of Canada, a vacancy has oc
curred in that, officer and that the 
vacancy will be filled In the manner 
provided by the Bank Act. :

AND FURTHER TAKE NOTICE 
that this notice Is given pursuant to 
Section Fifty-six of the, Bank Act 

DATED at Toronto this 16th day 
of January. A.D, 1920.

. A. He WALKER, '

Good ... 187 
... 187

186
186

207 204' 270

»•**
4ft1 216

v •. ;
•11 . • ,

-'-■'60 100208%• ••1 6 e •"••••• e re
200i. 197 195 3% - 860 

17,524 
1.000 
1,600

1.000
500

1,000

160

48%140 136
170 ■■I unpre

cedented activity in the northern min
ing camps in toe spring, and that the 
“scramble to get 00 the b-md wagon’’ 
will go on tfqr months, with the : public, 
reaching eagerly for toq stocks 71 uw 
passing intp the hands of' those who 
make a specialty of feeling the pulse of 

1 the mitring situation. In Other words, 
(h® present period 'la otbe of ..accumula
tion, and, the distribution stage is weeks 
or months in the future. ’ Before the 
height of the movement is reached 
transactions should reach half a million 
shares a day or more, according to 
market prophets.

Just what struck Atas yesterday the 
’’street” could only surmise, beyon’d the 
kndwn fact that Montreal interests which 
failed to extend support after the open
ing on Monday persisted in holding aloof 
yesterday. The situation was a tempt
ing one from the standpoint of the bears, 
and something like a 
have

MONDAY, JAN, 26th 76
146

General Manage*.112 
106-
140
120t 205 OCKS.i$ the last day on which shares in 167
147

w as .a?
...j . Op. High. Low. Cl. Sales.
Alhs Chal.. 47% 49% 17% 48%
Am. B. 6... -92% 93% 32% 93%
Am. Can.... £3 53% 53
Am. C. & F. 137% 138 
Am. Cot. O. 49

100
211 208%

CLIFTON 
PORCUPINE

“135 131:

3,700
1,500

.. 92 . ... ' 91% 

. 709%
53% 80095

*92 137 138
49% 49 49%

Am. H. & L. 26% 26% 25%* 26
db. Pr.eL- 117 117% 115 115

Am. Int. Cp. 108% 109% 108% 109% 
Am. Linseed 81 80% 81
Am. Lcco... 97% 98 97% 97%
Am. S. & R. 68% 68% 68% 68%
Am. Steel F. 43% 44% 43% 44%
Am. Sugar. 136% 137 135 > 137
Anr. S. Tot). 93% 94% 93 94
Am. T & T. 98 ...............................
Am. Tob,... 260 ..............................
Am. Woollen 149% 151% 148% 150 
Anaconda .. 61% 62% 51 62%
Alcfliison ... 84 ..................
Atl. G.W.L.. 159% 160 159
Bald. Loco.. 112 113% 111
Balt. & O... 31%- 31% 31
B. Steel b.. 94% 96% 94
Butte & S.. 28 ..................
Fisk ................ 42 42% 41
Can. Fac... 129% 129% 129 
On. Leath. 93% 93% 93 
Chaud. Mot. 124 127 124
C’hcs. & O.. 64% ... ...
C. M. & g_P.. 36% 36% 35r ^35

do. pref... 52% 52% 51% 61
C..RJ, & P. 26% 25% 26% 26
Chile Cep... 19% 19% 19% 19
Chino Cop.. 38% 38% 38% "38 
Col. F. & !.. 41% 42 41% 42
Ohio Gas.... 46% 47 46% 47
Com Prod... 82% 84% 82% 83%
Crue. Steel. 202 206 202 205%
C. C. Sup... 61% 52% 50% 61%
Tome M.... 12% 13 12% 13
Gen. Elec... 167 ..............................
Gen. Mot. .V 300 308 299 $86%
Goodrich ... 80 81% 79% 80%
tit. Nor. pf. 77 77% 77 77%
Gt. N O. ctfs. 38%..................
Insp. Cod-.. 66% 57% 66 
Int. Nldkel.. 24% 24% 24
lilt. Paper.. 82% 33 81
Fey. Tires.. 34% 35 32
Kenn. Cop.. 33% 30% 30 
T eh. Valley. 43% 43% 43 
Max. Mot... 31% ...
Mer. Marine 40% 11 

do. pref... 96

24%

30%
43%.

1,30095
% 91%atior 800

1,700
3,103
9.-300
2,500

89 88
. 82%

83%ktent, dated 
the Ontario 

the provl-
84%5J. raid appears to 

been essayed with i-ather conepicu- 
uccess. Atlas opened 3 points off 

at 30, slumped to 22, and rallied to 25, 
leaving the net loss for the day 8 points 
and for two days 15 po^ts. Offerings 
of. the stock amounted to 15,500 shares.
Local brokers interested in Atlas main
tain that nothing has gone wrong with 
the negotiations in New York, that the 
Montreal syndicate still has several of
fers for a big block of stock, and that 
news of a deal may come within the 
next two or three days.

Keora which declined from 27 to 22%, 
closing a point above the low, and Wasa
pika which sold at 25, ten points below 
the recent low, were the only other stocks 
in which reactions were pronounced.
Keora merely forfeited Its gain of tbe 
previous day when its sharp advance
focused attention on its speculative poe- . . ,
sihlllties now that underground work to Por* may prove an agreeable surprise 
test out the result of diamond drilling Is to shareholders, 
about to be actively undertaken. Wasa 
pika's drop was in no way connected 
with developments at toe company's associates 
property where work is proceeding as k
usual, and it Is expected that in less _ .
than a month the shaft will have reach- Cobalt, a property in 
ed a depth of 200 feet. The slump in splendid sections of high-grade ore 
Atlas seems to have been seized upon as were encountered in the early days of 
a favorable opportunity for a b ar drive 
against Wasapika, belonging also to the 
West. Shining Tree group.

With silver up again In New York, at 
$1.32%, there was reason for fresh huy- Chambers-Ferlând, IS expected to 
ing of the Cobalts. Peterson Like con- resume shipments soon. Exploration 
tinued a prime favorite around 24%. and development work is being doné. 
more than 17.000 shares being taken at
this figure. Mining Corporation held at _. —,______ -$2.30, 70c a share above the low point T£e Peterson Lake is understood 
of December last. Bailey was active to be making a profit from milling 
and firm between 6% and 6%. the low-grade dumps of the Seneca-

There was the biggest movement to Superior. The dewatering of the 
Dome In weeksjn New York yesterday. Scneca-Snperior and Gould proper- 
prtoe aSKi4 fromB$l5a5n0 to $13 Lot ties permitt'ed underground, work to 
cally Dome was traded in at $14.25. Hoi tie started some time ago, and hope- 
linger was firm at $7.05, McIntyre at ful reports are circulated as to the 
$2.14, and Kirkland Lake at 7S%. outlook for striking payable ore.

75% 
80 — 
75%

ous s
1,560
1.400
1,200

le I6U1 day 
ipy thereof 

Provincial
.95
96%...I....

90096%
can be purchased at 30c.

AFTER THAT DATE THE PRICE OF THE STOCK 
’ WILL BE 40c PER SHARE.

This advance in price is necessitàted by 
the fact that the original treasury issue"or 350,.- 
000 shares has been disposed of, and warranted 
by the splendid results which have followed the 

' development of the property during the last 
few months.

Already a considerable tonnage of high- 
grade milling ore has been placed in sight on the 
first underground level, while the main shaft has 
reached a depth of 200 feet, with free gold in 
place in the vein matter at that depth.

These developments warrant the statement" " 
that C'.ifton is now almost certain to become 
Porcupine’s next producer and give almost an 
assurance of substantial profit to the purchaser 
of the stock at 30c-per share.
We realize that the time i$ now too $hort to allow 

you to make a thorough inveatigation, for which rea$on we 
definitely agree to refund your money in full if you are 
dimtisfied for any reaapn within thirty days.

This gives you the opportunity of filing your sub-, 
scription before the price advances, and at thé same time" * 
allows you to make any investigation you may see lit oe- • 
fore deciding whether or not you want to remain a Shaft- ' 
holder. 1 as i "

Sign the attached order blank and mail your 
remittance today.

99%>f the com- 
the fttllow- 4,800

1,100
100 99%

. 100 • 
101% 
102% 
104

99%
Victory Lotto, 1927 
V’ctor^ Loan. 1933 
Victory Loan. 1937

300101%
102%
10374

iront», Pre- -200
30,400

900.1 Director, V
6.400Oeetlemen,

labceygeon,

100
42 2;ooo

l.iuo
1,000

- TORONTO SALES. I
Write for the LatestOp. Hlgfif. Low. Cl. Sales 

90% 30%
7 7

,46% 46% 1,415

itreal, Que., 800
PORCUPINE MAP, 

TANNER, GATES 4 CO. __
301 Dominion Bank ms. mmki 

TORONTO. - min} Tel. A «el. !$$$. Wy

Atl. Sugar.. 92% 92 
Barcelona .. 7% 7
Brazilian 48 48
Btmk Com.. 193 
Bank Ham.. 193% ...
Bank 225 - ...
Bank Tor... 195 
Bt. F.N. pf, 108 
Cm. Bread. 31 :

no", 'bonds. 92 
Can, Car.,, 61% ...
Can. Perm.. 171
Cement .... 72% 72% 72% 72%

—«e-.--pref-.,; - 98% m- . -...
Con. Smelt.. 29% 30 29% 29%
Crow’s Neat -66 5 5 53 53
Dom. Bank. 204% ... ... ...
Pom. Can... 58% .58% 58% SS
Pom. Iron... 76% 76% 76% 76
Imp. Bank.. 197 ... ...
Maekay .... 75 76 75 75
lit. Leaf pf.. 104 ...............................
Merch. Bank 187 ...............................
Mr. sons Bk. 186 187 186 187
Nipissing .13.00 .......................... ..
N, S-. Car. ..

do. pref... 30 ...............................
Poe. Burt... 39 ...............................
Be,.'to Rico;. 3n 31 30
Ovebec Ry.. - 31%..........................
Rio rtKDtlds.'V. jJ5 >flS%.*74-
>Tog6>3 »7 .......................... ....

do. pref... 97- . _ .
-Ft M:re.<. pf, 6C 61% 64;
PSteam. fif... 83% 34 83%
Steel of Cah. 84% 34%
Twin’-Ctty.V: 35-
W. C Fln’ir 140» ... ....... . .
Winnipeg Ry 29% .29
W. L.. 3955. 06% 96
W. L.. 1931. 95%
W. L., 1937. 99
V. L., 1922. 99
V. L„ 1923. 99
V. L.. 1227. 101%
V L„ 1933. 102% 102% 102 1 , 143.200 
V. L. 1E37. 103% 104 103% Ï03% 126,050
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are conducting under
ground operations at the Waldman, 

which some
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1.200
1,000
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31 30 .30
LOUIS J. WEST A. CO.

Member. Standard Stock Exchange.

MINING SECURITIES
Write for .Market Letter. 

Confederation Life Bull din*, TORONTO,

$240
50
88 the camp.250 200,

Li« 23 6,100
6,500 The Aladdin-Cobalt, operating the410i 8 400

1 200
15 66% 1,400 

3.200 
3,500 
5,800 
1,390 
' 2,00

135at the 
laid, street 
le hour* of Wm.A.LEE&S0N82%1

76 34%
i

Real Estate and General Insurance 
Brokers.

AU Kinds of Insurance Written 
Private and Trust Funds to Lose

26 VICTORIA STREET 
Phones Main o$2 and riark 667,

for good- 4
17 100
25to is held 40% 4,300

97% 96 97% 1,500
Mex. Petrol. 195 197% 193 196% 18.100
Mid. Steel.. 49% 49% 19%. 49% 2,000
Mira. Fa-*.;. 2S% ..................
Nor. f, IV.,. 96 96 95 % 95% 300
Nat, Lead.. 81 ...
N.Y. Air B. 107 ..................
N. -Yv C.-.xv. 108% 108% 108
N. Y. N, H. .26%..............
North. Pac. 78% 78% 78 
r. Am. Pet. 91% 93% 91 
Penne K.K. 42% 42% 42 
P. Arrow... 68% 69% 67% 69 
Pierce Oil... 19% 2Q 
P. S. Car. 
v>ay Cor,«.

5% 75
25111 not ex-
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$4,600 300 CHICAGO MARKETS.NEW FIND ON BEAVER.100 The vein on the Kennedy-Boeton is 

said to have widened orut to 4 feet at 
thet 70-foot level. Samp’es taken out 
show considerable coarse gold.- The 
shaft Is being contiftped to the 100- 
foot level.

2ft 400 J. P. Blckell A Oo., Standard Bank 
building, report the following prices on 
the Chicago Board of Trade:

75 690 A telephone message from Cobalt to 
the office of the Beaver Mining Com
pany yesterday gave news that another 
find of silver had been made at the 530- 
foot level of the property, 
fifth strike on the Beaver in the past 
few weeks.

134
ioo

78 1.10)
92 10.710
42 2.600

12.600
19% 19% 1,200

96 96% 96 96% 400
21% 21% 21% 21% 500

Reading .... 75% 75% 75% 76% 1.600
Pep. Steel... 108% 110V. 108% 110% 17.500 
Roy. D”tch. 106% 106% 105% 106% 8 Vj>
S'ne. Oil.... 42% 43% 42% 43% 7.4<fo
=mith. Pac.. 109% 100% 103 100% 4.000
South. Ry.. 21% 22 21% 22 1.000
ttudebaker-.. 102% 1C4 101% 103% 20,100
Stilts Mot... 125 126% 125 125% 400
Tenn. Cop.. 12 12 11% 11% 1.100
Texas. Co... 202 . 205 202 201% 5.300
Tex. Pac.... 37% 33% 37% 38% 1.100 
Tob. Prod... 91% 92 „ 91% . 92 
Union Pac.. 121% 123% lVH 132% 900
TT. S. Alcohol 106% 168 103% 106% 1.200
U.6 Feed Pr. 68 68K, 68 68% 5.300
U. S. Rub.. 124% 126% 12$% 126 11.900
U. S. Steel.. 105 106 104% 105% 28.590

do. rref.... 115% H5% 115% 115% 610
T"t»h Cop... 76% 76% 76% 76% 700
Wi'lys-Over.

txd. %....... 29% 29% 29 29% 8,200
Total sales for day—610.700 shares.

Open. High. Low. Close. Close/$6- '35 37
This IS the18 Corn—

jfcîy ::: III* \l% lilt
Jan. ... 139% 1Û 139% 140% 138%

Oats—
May 
July 
Jan.

hO
It Is stated that the Argonaut Com

pany, a Montreal enterprise, formed 
a few months ago to take over and 
develop the old Huronia mine at Bea- 
verhouse Lake in the Larder Lake 
district, is planning to instal a mod
ern mill. The Argonaut owns upward 
of 400 acres, and Its small mill has 
produced some gold.

The dhaft at the Boston-McCrea 
having been complete^ to the first 
level, the work of cross-cutting to 
the downward continuation of vein 
No. 2 has begun. It Is unofficially 
reported that this vein, where open
ed up at the surface, contains $8.00 
to the ton over a width? of several 
feet

$2 500 
82.000 

$80 850
99UT99 
99% 99 

100 99
82 83% 81
75% 76% 76%
83% 83% 83% 83%

Pork—
May ... 38.80 39.02 38.80 39.00 38.80
Jan. ... 39.00 39.05 39.00 39.00 38.15

Lard—
May ... 24.32 24.50 24.82 34.45 24.85
July ... 24.65 24.75 24.60 24.76 $4.67
Jan. .. 23.50 23.70 23.50 23.60 23.60

Ribs—
May ... 20.50 20.60 20.45 80.57 20.48

t>20.87 20.77 
19.65

MINING NOTES 82% 81% 
75% 75%HOMER L. GIBSON t COMPANY)

Cross-cutting In two directions at 
the 155-foot level of the University 
property of the La Rose mine has 
been ' started, and It is hoped to 
achieve better results than at the 
100-foot level. It is proposed to tap 
2 veins which were cut at tne 100- 
foot level, and which In places show
ed high-grade ore.

The shaft on the Miller-Independ
ence has reached a depth of 452 feet, 
and is expected to be completed and 
timbered to the 500-foOt level by the 
end of the month. The company’s 
annual meeting will be held to Day- 
ton, Ohio. Feb. 5.

In Cobalt there are optimistic re
ports regarding the result of the past 
year's Operations at the La Rose, agd

703-4-5 Bank of Hamilton Building, Toronto. 
11 St. Sacrement Street, Montreal.

Homsr L. Gibson & Co.,

Toronto.

feet— 
in rail-

UNLISTED STOCKS.
----------------» >

501Asked. Bid. 
. 280 275
. 83

IBING I Abltibl Fewer com 
Rronrptor. com. ...
Black Lake com... 

do. preferred ....
do. income bonds......... ;..

Carriage Fact, com.............
da. prefei red .......................

Canada Machinery com..............
do. preferred ................................

Dom. Fds. & Steel com.... 88%
do. preferred .....

Kincr Edward Hotel..
Macdonald Co., 

do. preferred
Noith. Am. P. & P..............
Prod. & Refin.'com... .. 10%

do. preferred — -S8 llig-

I July ... ■,■..... ,,,,,
Jan. ... 19.66 19.66 1 9.62

NEW YORK COTTON.

82%II 6%
............. dollars to cover the purchase I

* ................................................... shares of Clifton Porcupine Mines, *
! at 3°c per share, on your definite money back in *j •’easoiL 3yS °^el"’ vv'tt|'n that time I am dissatisfied for any *

■m enclosing 16Insns 1 37
42 . 40

87% J. P. Blckell & Go., 801-7 Standard 
Bank building, report New York Gotten 
Exchange fluctuations as follows;

87
64 8l CHICAGO STOCKS,

Open. High. Low. Close. Jan. .
.... 74% 75 74% 74% Mar. .

.. 28% 28% 28 28 May .
... 16% 17 16% 16% July ... 82.40 32.75 32.40 32.66 82
.. 131 131 130 130% Oct ... 30.20 30.28 30.01 30.26 SO
.. 65% 56 55 55% Dec'. ... 29.40 29.60 29.35 29.60 2$

ND PreV.
Open. High. Low, Close, Close,

38.60 38.65 38.45 38.50 38.70
.70 36.45 36.05 88.40 86.

34.18 34.55 34.03 34.47 84.

83I» 104 103
R PRICE OF SILVER.I .. 77 

.. 4.3
75

3642 OVbdde ....
iJibby ............
Nat. Leather .
Swift .....................
Swift tBtl. ....

A...WorldECTUS London. Jari. 20.—Bar stiver, 79%d, an 
advance of 2%d.

82 79. J 6% C'i- - 1 ■
A »6

*•»!

a

\

THE RIGHT 
FORMATION

Has Led to tbe Opening 
Up of Large Dividend- 

Paying Gold Mines
»*’* -- .a--*-*'- - . - <*” > j*BIG
DYKE

has the right formation—-ideal 
ore with gold-bearing pyrites. 
There is every reason to be
lieve that those who buy Big 
Dyke stock now will buy in 
luol^

Get in on this Stock 
Without Delay

NATIONAL BROKERAGE 
CO., Ltd.,

56 King St W.
Adel. 3007.

Toronto

1

monthly buys outright any stock or 
m bond, hirchasor oceans ott dividends
■ Odd tots our spoctatty. Wr/tv fbrse/octtd
■ list and full particulars - FREE 
M CHARLES E.VAN RIPER

Member Con soli doted Stock tichohge 
SO BROAD ^T; NCW YORK .
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