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WORLDPAGE FOURTEEN THE TOR' THURSDAY MORNING NOVEMBER 1S <9

MINING MARKET 
REMAINS STEADY

RUSH OF PROSPECTORS
IN LAKE ABITIBI AREAPORCUPINE RICHES 

TAPPED BUT LITTLE
LA ROSE PROPOSES TO

CUT CAPITALIZATION 1i

Fin(l ef Gold Has Led to the Staking 
Out of Many Claims-

8pe«ial Meeting of Shareholder. Called 
to Ratify Step.

If the plans of the directors of the 
La Rose Mines are agreed to by share­
holders the
a $66,000,000 corporation and its caipi- 
tal will be cut down to $1.500,000. This 
action is proposed by the directors in 
ai circular ca ling a special meeting of 
shareholders to be head at Augusta, 
Maine, on Dec. 10, to ratify the dis­
solut! n c< the United States holding 
company. This is in line with action 
ialten by the Kerr Lake, Niplseing and 
other Canadian mining companies to 
avoid- toeing liatoe for both United 
Sta.t®8 and Canadian taxed, 
jw iL r*ducticn in capitalization, the 
dtrecfsrs -say, will be made “in order 
to have the nominal value of its capi­
tal stock fairly represent the present 
value of its assets." This reduction In 
»a.£it?,l zat 0n win fac-litaxe the dis­
tribution of stock of the operating 
company among shareholders of the 
La Rose by enabling the exchange to 
be made on a share for shape' basts.

11Graphic evidence ôf the extent to which 
the Cobalt mines arç taking advantage of 
the rise la silver is contained in the 
record of ore shipments from the camp. 
Ihis shows that for the first ten months 
of 1917 the shipments were 15,800 tons, 
compared with 18,242 tons in the same 
peHod last year and 18,146 tone in» the 
«âme period el 1916. For the first Un
5 477 tons: -the oone*nment=

following table gives the shipments 
of the Individual mines:

1915.

PXIThe Northern Miner says: “The 
new gold find south of Lake Abitibi 
and about one and one-kajf miles 
ncTtheaa. of the northeast corner of 
Elliott; Township, is attracting 
siderable number of prospectors. Dur­
ing the last, two weeks fifty claims 
■have been staked and other parties are 
still gating in. The discovery. group of 
clain.8 are owned by the Holley Bros., 
D. Willars and W. M. Cochenou:, all 
of Sesekinlka. Gold has also been 
found one mile west of the group, 
near the 20-pitle post of 
meridian line. The porphyry on the 
Willars claim hear the south contact 
has been found to carry values of. $8 
fco the ton. From the discovery vein, 
on the HoBey-Cochenour, several tons 
Ptf quartz has been piled up, which 

■has been decreasing in grade, and flmB ovar $100 to the ton. Samples of 
Q „„„„ -, tQe Porphyry intruded Into the veinlapt year the earnings were only $3, , sh0w free gold evenly distributed, siml- 

963,918, tho the total production was Jar to some of the Kirkland Lake ores- 
$14,034,696 from over 2,800,000 tons of The rocky area extends over a large 

Some years ago the Goldfields <P:ece of country and offers the pros­
pector a large field for his operations. 
Dr salt formation predominates, but 
diabases, porphyry and granite^ are 
found over an area of ten miles, with 
carbonate rocks and schists included 
Now that the canoe routes are uncer­
tain, the best route into the new field 
is overland from Ramore, across the 
north boundary lines of .Cbok,' Barnet, 
Thackeray and. Elliott Townships."

Output of Rand to Be Sur­
passed When Development 

is Carried Out

Trading is Quiet, But Market 
Shows Development of 

Absorptive Power. Icompany will cease to be 1 •.

a con-

HOLLY’S GREAT FUTURE were
OPHIR IS IN DEMAND W

To O. 31. To 0.1#S1. To 0.1731. 
Tons.

Reckoning Probable Tonnage, 
it is Biggest Gold Mine 

in World.
Buy Victory BondsReport of Discovery of Silver 

Vein is, However, De- 
clared Premature.

Name.
Adanac ....
Aladdin ....
Beaver.........
Buffalo ....
Casey Co­

balt .........
Chambere- 

Ferland .. 326.67
Cobalt Co­

met ..........
Contagas ..
Crown Re­

serve ....
Dam. Red.

Co. .............................
Hargraves . ......
Hudson Bay ..........
Kerr Lake.. 880.68
La Rose ... 1.320.32 
Mining Cor­

poration . 3,214.09 
McKlnley- 

Darragh . 1,543.34 
National ... 
Nlplssing .. 411.61
O’Brien ... 274.44
Penn. Can­

adian .... 
Peterson L.
Right of 

Way .....
Silver Queen 
Timiakam- 

lng 
Treth

Tone. Tons.

Ml96.72
419.39
358.61

Newman's 478.20
443.96 id „V
193.94

fn 1916 thel Crown Mines of the 
Rand made the greatest profit of any 
gold mine in the wbrld. But its ore

Buy Victory Bonds. 1
Do it now.
If you have not bought, it is your duty to buy today. 
If you have bought, take stock of your investments 

look over your available resources—end buy a 
Do not let the 

most vital business.

“Breathes there a man with soul so dead 
Wh° never to himself hath said,
This is my own, my native land.

V <
Whether Canada is your home by birth or by choice, 

your duty is equally clear.
It is your duty to back up with your money, your 

funds, your earning power, the record of immortality 
which Canadian soldiers are making on the bàttlç 
of Flanders and France. - X

The sons of the Maple Leaf are distinguishing 
selves by bravery, gallantry, heroism, strategy, st 
and all the qualities which make valorous soldiers at 
critical point on the western front. e

Every day the first-page headlines of the Car 
and American press bring us news of how C-rijr 
native and adopted, are proving Anglo-Saxon supei 
at every test.

With the New York market under 
steady pressure, and ^he price of silver 
showing no tendency to rise above the. 
recently established level of S6c, local 
Hading in mining stocks continues quiet, 
but it constantly becomes more evident 
that liquidation has virtually run its 
course. The price, swings from day to 
day are kept within narrow bounds,, and 
when a little buying power Is concentrat­
ed upon any etock it usually results in a 
fair advance being made. The absorptive 
power displayed is instilling caution into 
thel short interests. Thus, while more 
than 1300 shares of McIntyre were put on 
the market yesterday, the price ranfe 
kept between 1.31 and 1.82. cloelng at 
the latter figure and showing no change 

■ from the previous day. HoUinger, which 
was marketed rather freely on Tuesday, 
was dealt in to a limited extent at 4.55, 
the closing price of the previous day. 
Dome, at 7.05, was off 5 points, and 
West Dome was slightly weaker at 13 on 
dealings of 13,200 shares. A block of 500 
Kirkland Lake was bought at 35%. Inter­
est in tlie Kirkland Lake district has re­
ceived a fresh stimulus from The refer­
ence in the report of the Ontario Bureau 
of Mini* to that area as showing 
of being a good second to Porcupine.

Ophlr Firm.
Ophir attracted most attention among 

the silver stocks, selling at 9%, with a 
turnover of SdOO shares. A report was 
in circulation that the silver vein sought 
had been located, but ft is authoritative­
ly stated that the find has not been defi­
nitely made. Balmer Neilly, consulting 
engineer for the Ophir, was In the city 
yesterday, and before leaving for the 
north stated that drifting on the 410-foot 
level showed excellent mineralization, 
and that there was reason to look for 
silver at almost any blast. Chamtoers- 
Ferland was in request at 10% and 
Beaver and Ttmiskamlng were firmer. 
McKinley, at 60, was unchanged from 
Tuesday. •

522.85
748.61

584.13
736.38

927.0Ç

757.21

20.00

3,772.60 
90.00 

30.81 444.32
1,089.28 
1,174.48

1,664.94 1,844.19

1,844.69 1,557.9T
...... 149.26

2,392.63 3,423.87
240.26 677.30

791.30
i

go down on your delay in^fciis1
ore.
Comsoiida.ed of Nevada paid dividends 
of $7,000,000 for two consecutive years, 
a pe.formanoe whitih has never been 
equaled toy a gold mine. But this prac­
tically exhausted lie reserves, and of 
late yeais its output has been com­
paratively small

jTlhe Ramdfonrteto Central holds the 
world's

sun450.50
1,295. 25

STOCKS AGAIN FALL 
OWING TO CRISES

:

<

» »»

578.18
773.93

464.69
517.44

381.86leco.d as a-' profit maker,
Is among gpid mines, in 1916 the e 
ingfs toemg $4,069,000.

The to.al production of the Rand to 
1916 was $191,896,779. This was the 
greatest year In Its -history, and the 
total crushing* aggregated nearly 30,- 
000,000 tons of ore. To get large ire- 
waits there must toe large tonnages, 
and these cannot be obtained without 
sufficient labor and machinery. The 
mines suffered very little from short­
age of labor, because the native co- 
Kaffir population are largely employ­
ed. There are/26,000 whites and 200,- 
000 coortd employee to the mines of 
the Wltwatersrand, and this Is suffi­
cient to remind us of the fact that 
Porcupine has A long way yet to go 
to the way of development before its 
entire resource* can toe adequately 
realized, and it is not likely that the 
necessary labor and equipment can be 
secured until af er the war.

Ratio of Profit.
The ratio of profit to production in 

the case of the Crown Mines was 28-30 
per cent., and this is rather above the 
average in this field. The East Rand 
Proprietary, with a total output of 
$11,4 4,410, trade a profit of only 21 
per cent. Lcok.ng from this angle, as 
well as from -the standpoint of prob­
able tonn ge, the Hol'toger Consoli­
dated Is the greatest gold mine in the 
world. Ev n allowing for the ore dilu­
tion which vefy la-ige tonnages in­
volve, its profits will run from one- 
half to 65 per sent, of the whole pro­
duct, and with;, crushing* of 100,000 
tons per month It should have larger 
earnings than any other gold miné.

Tenors in the Rand are generally 
about $7 for the higher grades of ore 
and $4 for the lower, with the latter 
usually in the greatest quantity. But 
Mr. Rdbb’ne, the managing director of 
the HoUinger Consolidated, looks for a 
“run cf mine” equal to $7.75 per ton 
even with' increased crush In gs.

- In India, the production of gold has 
been stead! y tout sl-ow"y dec inlog for 
the last ten years. Its output is al­
most entirely from the Champion Reef 
to the State of Mysore, and in 1916 it 
was $10,821,720. Australia also shows 
a gradual decline; It was under $40,- 
000,000 in 1916. There is, however, 
.every prospect that the constantly in­
creasing production from Canada will 
more than offset the decline to India 
and Austra’la. Last year the world’s 
gold ran up to $480,000,000. The Brit­
ish Empire now accounts for atoout 70 
per cent, of this great sum, and thief- 
Jy to Northern Ontario the empire 
must look for the continuance of this 
supremacy.

Canadian Pacifies Register 
New Low Level at 

. New York.

179.73
26.00

83.31 200.14

SILVER OUTLCJK 
IS PROMISING

381.54 
, 342.66

385.25
167.08

....... 435.87
ewey . 124.29

Total........13,146.38 13,242.27 15,800.04
It must be remembered that some of 

the mines are shipping out a portion of 
their product ill the form of silver bullion. 
The principal bullion Shippers are Nlpie- 
sing. Mining Corporation and -O'Brien.

:
Fr»1«h } l LJyov- K —The fall of tli 
Riawfeli O ,new uncertainties in. th

Julian crises, and the proto- 
savt J2 domestic labor troubles

fo-man;- years at 130%.
fveilîK uneasiness was accen- 

wSS1 i~.vh.i*vy liquidation of Liberty 
fesu,?* >'leldln* to lowest lev­

els, the 3% s selling at a discount In ex­
cess cf 1 per cent. ,■ , ,

.... . States Steel declined td 89%.
within halt a point of the years low 
quotation, but rallied with a few other 
active slreres just before the dose, its 
final quotation of Pv%, representing a 
net loss of 1% points. Related indus­
trials made like recessions and some spe­
cialties and shippings were even heavier, 
reacting 3 to 7 points. Sales amounted 
to 616,000 chares.

Internationals fell back With other bond 
Issues .on enlarged operations. Liberty 
4 s sagged from 99.80 to 99.18* rallying 
substantially, but the 3%’b - dropped 
steadily froin 99.30 to 98.86, dosing at 
the lowest. Total sales of bonds, par 
value, aggregated $5,700,000.

signs

With India Again a Bidder, 
Higher Prices May Be 

Expected.

m
WASAP1KA SHOWS 

BIG, STRONG VEIN T1
/

New York. Nov. 14.—Market autho- 
oritie* here are by no mean* bearish 
about the future outlook for the price 
movement of silver, as the British 
Government Is understood to be about 
to make some heavy commitments for 
tne account: of India. The renewal of 
buying for that country lends strength, 
to the belief that an upward trend wtfl 
develop so soon as the effects of the 
abnormal advance have been discount­
ed- To la. ge purchases from India 
was attributed in no small measure 
the remarkable recovery of the silver 
tnarket f.oen the slough of despond in 
which ft was precipitated follow-lug thé 
outbreak of hostilities abroad, and It 
was considered significant of India’s 
lmpMrtance in relation to the market 
when the advancing quotations were 
arrested by the embargo placed' 6n the 
importation of silver into India ror 
other than government account.

Naturally other factor^ shared tho 
responsibility for the break

A

f i
UnitedDevelopment Opens Up Por­

tion of Great Ribble 
Ore Body.

To match these headlines—to give them comple­
ment and support—must go other headlines to the world 
“?-end, most of all, to the Hohenzollem autocracy at 
Berlin—to tell how the men and women at home—the 
fathers, the mothers, the sisters, the brothers, the near and 
distmit relatives and friends of the men at the front— 
are backiflg the deathless initiative and courage of their 
soldiers with their subscriptions for Canada's Victory 
Loan m bonds of $50, $ 100, $500_and $ 1000.

*

è STANDARD STOCK EXCHANGE.
The development Ibeing done at the 

Waaaplka Gold Mtoes, Limited, which 
Is opening up à portion of the great 
Ritotole vein to Wept Shinlngtree, is 
doing much now to put the camp on 
the mop to stay. Wasapika has an 
unusually large and strong vein Whidh 
can be traced for a distance of Over 
three miles. The middle of August 
General Manager Rogers b 
tog the No. 1 shaft 80 feet west of tihe 
main vein on the south end of the 
company’s north property. There are 
three claims of 120 acres belonging to 
the company. The shaft was started 
for the purpose of. intersecting thfe 
vein af a depth of 100 feet, and this 
depth should be reached between now 
and tihe holidays. The vein dips to 
the west at an angle of atoout 46 de­
grees. In stoking the shaft it was 
discovered that the formation consist­
ed of quartz and schist. As depth was 
gained more quartz came to and free 
gold was found at ai depth of atoout 20 
feet.

The Wasapika xntoé has a vein which
■■■ ' Ht'M

Ask. Bid.
Gold-

Apex ... ...............
Dome Extension
Dome Lake ........
Dome Mines ....
Gold Reef ..........
HoUinger Con. ..
Homes take...........
inspiration 
Keora ....
Kirkland Lake ..
Lally.........................
McIntyre ...............
Moneta................. .
Newray Mines 
Pearl Lake ......
Pore. Bonanza ...
Porc. V. & N. T..
Porcupine Crown 
Porcupine 
Porcupine 
Porcupine'
Porcupine Vi pond
Preston ........... ............... 3%
SchumacherjBold M. ...... 45
S&ügfSa. 1
West DohlüCOn.............:..... 1314

Silver— 1

5% 5%
10 9%

• 14% 14
7.10 7.00

1% 1%
4.60 4.55

45
5 FAIR ACTIVITY IN 

BRAZILIAN SHARES
n sink- 14 11

Do not let this opportunity get by you. Buy your­
self a bond.

If you cannot buy a $1000 bond—buy a $500 one. 
If you cannot buy a $500 one, buy a $100 one.
But if you cannot buy a $100 bond, then be attoe to 

have your

45 35
2

133 132 • :x8 6%
4C

%
9

in the
markdt after the price had attained 
levels heretofore unknown in the 
present century, tout the elimination of 
the Indian, buying as a factor was 
ranked second only to the selling from 
ChL.a by bullion experts in placing 
the blame for the long» decline which 
earned the quotations down 26c from 
the high mark of $1.08 f-2 touched in 
September. The British Government 
was led to place an embargo on ship­
ments of silver into India because the 
heavy demand from that country was 
creating an embarrassing silver short­
age for the allies by diverting the 
available supply of tihe metal to the 
far east.

20
Little Tendency to Rise 

Above the Minimum Price 
is Shown, However.

30 23
Imperial
Tisdale

a
i% name registered as one of your country’s sub­

scribers to the Victory Loan by buying q $50 bond.

These bonds are issued at par—100—free from 
taxes—free from income tax. ’.

There is no better form of security in the world ft 
your money than that afforded by the Dominion. Câi 
ada is your security.

And the net yield of the bonds is attractive—5.^ 
per cent, on bonds running 20 years, 5.68 per cent, ou 
bonds running 10 years, 5.81 per cent, on bonds running 
5 years.

L The official prospectus of the Victory Loan describes 
easy methods of payment, extending until May 1, 1918, 
and on June 1,1918, a full half year’s interest on the 
bonds will be paid to the holders of bonds.

Subscriptions accompanied by a deposit of 10 per 
cent, of the amount subscribed must be forwarded 
through the medium of a Chartered Bank. Any branch 
in Canada of any Chartered Bank will forward subscrip­
tions and issue provisional receipts.
denomin ^.^epo8‘t y°u can secure a bond of $50

2^
19

I35

I Chief activity on the Toronto Ex­
change yesterday was in Brazilian, 
Fhtoh contributed 382 of total tran­

sactions of S64 shares. The stock, 
however, exhibited no tendency to get 
away from the minimum, ranging be­
tween 32% and 33%, and closing at 
tire latter figure, unchanged from 
Tuesday. Dominion Steel, in which 
dealings were moderately large en the 
previous day, relapsed into dulness, 

«hares changing hands at 
53%, Tuesday’s closing price. Steel of 
Canada was marketed at 60 around the 
current level. Maplë Leaf at 101

a, rl8e a Potot, tout was 
lightly traded In, and its inermess, ifi 
view of the generous bonus announced 
on Monday, is disappointing to hold­
ers. Twin City touched 70, the lowest 
level locally in io years, following the 
trend 4n New York. C. P. R. sold at 
,11* a block of 10 shares, reflecting 
further weakness in the larger market 
While the stock closed in New Yont 
at 1*1%, the final bid here was only 
1-9%. Other stock transactions 
sisted of odd lots and changes 
negligible.

A revival of the demand for the 
1937 war bonds resulted in a turn­
over of $23,400 In this issue. The 
price was unchanged, tout the first 
Vfid second Issues were slightly firmer. 
Total dealings In the bonds amounted 
to $31,600.

Ada nac . -.■» I v, ■, ...i. 13 16is dividisd Into two sections, 
called a folded vein, something whidh 
Is seldom seen to any great extent 
anywhere In gold mtotog. This fold­
ed vein implies an enormous dynamic 
action, with sohtsting and shearing of 
great extent There are two diabase 
dykes striking in a northerly direc­
tion, between which the whole of the 
material consists of quartz and schist, 
a elliclfled ore zone of about 80 feet 
In width w>lch is well mineralized. 
In aknost any part of this zone gold 
can be found by panning or assaying. 
Mr. Rogers states that it is practoally 
all milling ore between the dykes.

Bailey .i,.. .7 in6neuter ..........................
Chambers - Ferland
Contagas................. .
Crown Reserve ...........
Foster ................................
Giflord..............................
Great Northern ......
Hargraves-,.,............. ...
Hudson Bay ........... .. ...
.venabeek Con- .............
Kerr Lake ............... ..
*-orraln ..........................-..
La Rose ...........................
McKinley - Darragh .
Niplsslng ...........
Ophir ...................
Peterson Lake 
Kight-of-Way . 
Rochester Mines
Shamrock ...........
Stiver Leaf -................
Seneca-Superior .... 
Timtokamtng .......
Trethewey .................
Wettlsufer ..................
York, Ont. ...............
Mining Corp.
Provincial....................

Miscellaneous— 
Vacuum Gas 

Silver, 86c.

30y 10% 10
3.10 2.90

24 23%
1%
3%

6 4%Shortage of Rupees-
These large requirements for silver 

in India-were the result of the rupee 
shortage, which was due to the drain­
ing of the rupees from the country in 
connection with the operations of tho 
British army in Mesopotamia. More­
over, the balance of-trade, usually fav­
orable to India, became much more too 
with the progress of the war, and the 
ca I for rupe.s to finance exports be­
came eni-rmous. Rapidly rising bids 
were oflfere dfor silver in India, at- 

, tractjng heavy Shipments of the metal
Higher Wages Are Increasing 3* foim °f «Yf66 from China and

_ s — ® causing such a spurt in silver q-uota.-
Efficiency in Operatimr tions that fin:lljy tihe British Govern-

ment put a ban on the flow ot the 
metal into India.

With India once again bidding for 
silver, market authorities consider it 
reasonable to believe that higher quo­
tations may he expected. Even should
•the British Government determine it I Closing prices yesterday in the Go­
to be inadvisable to lift the present ! P.a:t, and Porcupine stocks on the New
embargo under war conditions, it is w°ilU <th*'ltotaî'&nkl Btoldto?1110" R 
evident that the shortage in India’s y ; BUBid*’
stiver supp’y -must si oner or later be Beaver Cons ................. 29
filled, and this fact leac’ls - metal ex- Dome Extension ...........
perts to point out that the end of tho HiUlnKe?ke " 
war should prove a bullish factor in McIntyre

Vfpcnd .........
West Dome Con. .
Buffalo .1.............. ..
Crown Reserve,.........
Kerr Lake ...............
La Rose ...................
McKinley-Darragh
Newray.............
Nip'esing ..................
Peterson Lake ...
Timiskaming ...........

8%
40.00

10
4.70

4% 3%34% 33
60 59%LABOR MARKET IN 

PORCUPINE BETTER
...........A...7.95 7.75

9% 9%
9%
5 . 4%2

NINE HUNDRED THOUSAND 
NEWRAY SHARES IN LINE

7
2
2%

26%
14

Nine hundred thousand shares of New­
ray were represented at the recent meet­
ing wldch ratified'the deal whereby the 
Crown Reserve assumes control of the 
property. Tnru i typographical error in 
The World the number shares repre­
sented was given ns 90.CCO.

—MINES ON CURB.

........ 6* 6%w-
1

........... .4.00 con-
were39%Gold Mines.I,

r 10

denomînat'^*1308^ you 0311 secure a bond of $100Timrrins. Ont., Nov. 14.—The im­
provement in the labor market in Por­
cupine conti lies, and the higher effi­
ciency due to high wages being pa id is 
liotl.eahle. Altho nothing like 
war eff ciency is being shown, a com- 
pan-ativdy satisfhctorj 
being made,

Proh.nbly until the end of the

STANDARD SALES.
Open. High. Low. Cl. Sales.

5% ... .
30 ... .

Gold-
Apex ........
Boston Ck ...
Dome Ex. ... 9% ...
Dome L. .... 14 ...
Dome M. ...7.05 ...
Holly Con...4.55 ...
Kirk. Lake... 35% ... 
McIntyre ....132 ..i
P. Crown ... 24 ...
P. Vipond ...’ 19% ...
W, D. Con... 13% ... 

Silver—
Ada nac .......... 11% ... n
Beaver ........... 30 30% snCham. Fer... 10%^ 30 
Crown R. ... 24 ...
Gifford ........
Hargraves .

.Lorrain ....
La Rose ....
McKin. Dar.. 60 
Mining Corp.3.90 
Ophir ... 9
Provincial 39 
Peterson L... 9 
Rt. of Way... 4%
Timiskaming. 25% ...

Total sales, 67,916.

denomînationP°8^ ^°U 0811 8ecure a bond of $500

., For a deposit of $100 
$1000 denomination.

, 8° on record now with the prediction that Can-
ada s issue of $150,000,000 will be over-subscribed Mg- 1 
fore December I.

i*
500pre-
UOAsk. Stocks on London Exchange

Inclined to Be Reactionary
9%» 3,000

you can secure a bonff of
showing is 32

5009 11
29014 16

I'.'i.BOwar,
liovv-ev no very grealt effort will be
mail • :o furc.3 production at the maxi- I Silver bullion tirade, 
mum, and a'tho tho mines as a whole 
are equipped with facilities for pro­
ducing upwards of $1,500,009 
month, the output will not 
present be maintained at more then 
about 60 per cent, catpactlty. The very 
satisfactory production of approxi­
mately $750.000 per month from the 
camp under only half steam plainly il­
lustrates what may be expected under 
anything like normal condition)?.

The HoUinger Consolidated and tho 
Mc-Intyre-Porcuiplne atone are under­
stood to be turning out upwards of 
l.alf a million dollars per month. The 
Hchumiactoer is producing at the rate 
of about $35,000 per month; the Dome 
Mines production is less than flftv per 
cent, capacity; the Porcupine Crown 
Is operating itiumlli at a sufficient rate 
tec^bout pay operating expenses- the 
Porcupine V.N.T. Is treating nearly 
300 tons of ore per day; the Dome 

, Jjnke is getting in shape to incroare 
production.

1004.70t l!30 5001.34 iLondon, Nov. 14.—The Italian and Rus- 
sian situations made dealers cautious on 
th-s stock exchange today and' prices were 
tool red t > dvcop. cnlj* specialties like 
snipping, non, steel and rubber shares 
showing any sti-ength or activity. Ar­
gentine end iuisslaii issues were easy. 
Money and discount rates were quiet. 
The sales of treasury bills last week 
brings the total amount outstanding to 
over £1,060,000,000

MONTREAL STOCK EXCHANGE.

20 131 132 1,308,. 18
.. 12 40014

19 19% 2,000
13,200

11% 3.500
-. 30% 6.700
10 10% 8,500

60 90
18 ...NEWRAY’S FUTURE 

BELIEVED ASSURED
26per 

for the
5.00‘si 35

68 . | v • ...
The Loan campaign is getting in full swing. Every 

day sees the interest grbwing. Next week will see the 
canvass of the country from coast to coast reaching fever 
heat, and from that, time on until December 1 we wijk* 
see Canada s patriotic fires glowing more brightly than 
at any time since the war began, and the loan flotation 
being pounded through—with something to spare—-dn 
schedule time.

The services of our organization in furnishing in- • 
formation and forwarding subscriptions for Canada’s Vic­
tory Loan are offered free of charge.

62
47 52

...7.50 7.95
” 4^..®*"*%’ 3.500

• 34 33% 34 x.ooo
2,800- 

58
8.500 
2,700
3.500 

100
25% 3,800

.. .
9 11

24 -.126

MONTREAL STOCK MARKET.Crown Reserve Company’s 
Organization is Actively 

Directing Operations.

59% 60 

39% 39%

Supplied by Heron & Co.
Open. High. Low. Last. Sales 

Brazilian .... 32 32 33 32
Bromptcn ... 39 39 39 39
tan. S.S. cm. 39% 39% 39% 39% 

do. pfd. ... 76 76 7$. 76
C®.n‘ CE- cm- 13% 18% 18% 18%
•do. Pfd .. 49% 49% 49% 49%

Oan- G. El. . .101% 101% 101% 101%
C. P. R............ 131% 131% 131 131
Dom. Iron .. 53 53 52% 52%
St. of Can.... 49% 49% 49% 49%

Dominion Iron stood out as a shining 
exception seUlng at 62^c to 52%c com? 
pared with the minimum of 52. It was
toeit™"ted?ctlVe fBatUre' wlth 390 «hares 

yinte^ Canada was fairly active, with 
a^îîSI^V ^Utf comP*red with 50 to 50 
mŒem°fofda4i%ae0’ U again 8014 at

TracfloA aftlvity were Brazilian
„„r „L.1r\wlth 370 shares, and Civic Pow­
er, with 121 shares, at unchanged prices.

370
35

105
25

5
Since Nov. 1 the Crown Reserve 

M'ntng Company organization has di­
rected operations at the Newray Mines 
at Porcupine, Maurice Sumtneriiiayes 
in charge. Mr. Summerhayes has act­
ed for several years as manager of the 
Poreupinef Crown mines, southwest of 
Newray, and made that mine a divi­
dend-payer. is considered to toe
one of the alfrst rfiine managers in 
the Canadian north country. He is 
probably more familiar with Newray 
than any mining engineer in the north.

Prcpa: allons have -been made for 
delivering a large amount of hydro- 
el ctric power to the mines and op­
erating them upon a much more (ex­
tensive sca’e than heretofore. The 
Crown Reserve people will spend sev­
eral thousand dollars a month In de- 
ve opment, and when the present ore 
zone has been enlarg'd e-mewhat they 
will prebab y take up the matter of 
building an ample mill

The Newray deal has very justly 
commanded attention as a feature of 
north country mining affairs during 
the past three weeks, and it is now 
felt that the future of Newray as a 
development and producing entcrprlss 
is well assured.

10
STRENGTH IN COTTON 24

390
H".” "CK...............

cotton market yesterday:
The important, factors contributing

of »Sm!tr|ength,t°day were the report! 
of a most persistent demand for soot 
cotton both for Immediate and futi^e
mi •V«ery:ahe^y taJinï<ln behalf of the 
miLs and other branches of the tex­
tile trade; the statement in the morn­
ing papers that a large volume ot 
neutral shipping tonnage will toe made 
avai.able for the United States Gov­
ernment for use in the Atlantic trade 
»nd the announcement during the day 
of an agreement which It is believed 
will prevent any strikes among the 
railroad employes of the country din­
ing the progress of the war. Indlca- 
tions point, to a better and 
tlve cotton market.”

FLYING~OFFICERS.

210 j

.

DAVIDSON ORE BODIES
OF SURPRISING EXTENT ISBEJoL, PLANT & CO.TO LIMIT SELLING.

Vr;vk- Nov 14.—Governors of the 
rxchnuge today took further steps 

adcotinJ'1!166 ,sp?cV1lative omeratious by 
adopting & resolution requiring all mem
hors to suI mit every day at noon m
the clearing house, a detailed state 
m«mt rmbody na amounts and namm of
tileir^m^if !OM *nd fetatht. either for 
K that of customersI m the latter case, na: erB"
given.

Ji tar/ more sweeping 
I that taken two w4ek* am requiring 
dieelosuie cniv of stortts borrowed' which 
wm primarily direr-te^agalnst short eell- 

r®*?j?t1°n ena*>'ee officials
rt the exoha are ifr acquaint them stives 
tmee ‘th’,!"1’,- 'ni?1 e”1"1 ®e,,lng drder and
Re source gl" of every transaction to

Standard Bank Building 
Toronto, Ontario

A prominent New York mining 
engineer while on a visit to Porcupine 
lately inspected the Davidson Gold Mines 
On his way back to the metropolis he 
stopped off In Toronto to confer with 
the Davidson management. He expressed 
1 nr-self as astonished at the extent of 
the ore bodies already opened up on the 
Davidson and stated that his examlna- 
tion of the mine led him to believe in the 
probability rt very much larger ore 
bodies being opened up at greater depth 
as forther development He based this 
opinion on the general character of the 
.-round already opened up. As he ex- 
I reesed it, the presence of finer sulphides 
st the 309-foc t level and the fact 
they were bettor than 

et®7* to indicate 
t”™ st lower levels.

»
.. 41

«Mltidtansr»- norther*rrs
WEEKLY

If you want reliable news of all 
the mining camps of Northern 
Ontario, subscribe for The North­
ern Miner, Cobalt, Ont.

London. Nov. 14.—The following are Canada, $1.50; U. S., $2 n»r
gazetted flying officers; Lièuts. d. n! year. y
Ross. C. X. Dickasnne and C Eaton. SAMPLE ON REQUEST.
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