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- HOLLY’S GREAT FU

Reckoning Probable Tonnage,
it is Biggest Gold Mine
in World.

i

Tn 1916 the Crown Mines of ’d;e
Rand made the greatest profit of any
gold mine in the world. But its ore
‘has been decreasing in grade, and
last year the earnings were only s_a;.
963,918, tho the total produytion was
$14,034,596 from over 2,800,000 tons of
ore, Some years ago the Goldfields
Consolida.ed of Nevada paid dividends
of $7,000,000 for two e.nsecutive years,
& pe.formance which has never been
equal.d by a gold mine. Bnut this prac-
ticaily’ exhausted ius reserves, and of
late yeais its output has been com-
baratively small.

' The Ramndfontein Central holds the

orld’s 1eco.d as a'profitmaker,
is among gold mines, in 1916 the earmm-
- ings being $4,069,000. :

© The to.al production of the Ramd in.
1916 was $191,896,779. This was the
@reatest year in its history, and the
total crushings ag nearly 30,-
000,000 tons of ore. To get large)re-
sults there must be large tonnages,
and these camnot be obtained without
sufficlent labor and machinery. The
mines suffered very {little from short-
age of labor, because the native or
Kaffir population are largely employ-.
ed. There aref25,000 whites and 200,-
000 coored employes in the mines of
the Witwatersrand, hnd this is suffi-
clent to remind us ‘of the fact that
Porcupine has \a long way yet to go

in the way of development before its|

entire resources cam be adequately
Tealized, and it Is not likely that the
mecessary labor and equipment ‘can be
secured until af er the war,

Ratio of Profit. |
- The ratio of profit to production in
the case of the Crown Mines was 28.30
per cent., and this is rather above the
average in this field, The East Rand
Proprietary, with a total output of
$11,4 4,420, made a profit of only 21
per cent. Locoking from this angle, as
well as from «he standpoint of prob-
able tonn-'ge, the Hol'inger Consoli-
dated is the greatest gold mine in the
world, Ev.n all>wing for the ore dilu-
tion which vel'y laige tomnages in-
" yolve, its profits will. run  from omne-
half to 55 per eent. of the whole pro-
duct, and with crushings of 100,000
tons per month it should have larger
earnings than any other gold mineé.
¢ Tenors in the Ramd are generally
about $7- for the higher grades of ore
and $4 for the lower, with the latter
usually in the greatest quamtity. But
Mr. Robbins, the mamaging director of
the Hollinger Consolidated, looks for a
“run ¢f mine” equal to $7.75 per ton
even with increased crushings.
" In India-the production of gold has
been steadiy but slow'y dec ining for
the last ten years. Its output is al-
most entirely from ths Champion Reef
in the State of Myscre, and in 1916 it
was $10,821,720. Australia also shows
@ gradual decline; it was under $40,-
000,000 in 1916. There 'is, however,
‘every prospéct that the cons‘antly in-
creasing production from Canada will
more than offset the decline in India
and Austra'ia. Last year the world's
gold ran up to $480,000,000. The Brit-
ish Empire now accoumts for about 70
per cent. of this great sum, and chief-
ly to Northern Ontario the empire
must look for the continuamce of this
supremacy. :

LABOR MARKET IN
 PORCUPINE BETTER
Higher' Wag;;e Increasing

Efficiency in Operating
Gold Mines.
Timmins, Ont., Nov. 14—The im-

provement in the labor market in Por-
cupine conti .ues, and the higher effi-

. ciency due to high wages being paid is

noticeahle. Altho nothing like pre-
war eff ciency is being shown, a com-
paratively satisfactory showing is
being made. %

Probably until the end of the war,
howevsi, no very great effort will he
mad: (o force production at the maxi-
munl, and a'tho the mines as a whole
are equipped with facilitigs for pro-
duciny upwards of $1,500,000 per
month, the output will not for the
present be maintained at more than
about 60 per cent. cajpacity. The very
satisfactory mproduction of approxi-
mately $750,000 per month from the
camp under only half steam plainlv il-
lustrates what may be expected nnder
anything like normal conditions.

The Hollinger Consolidated and the
McIntyre-Porcupine alone are under-
tlood to be turning out upwards of
i:alf a million dollars per month. The
Schumiacher is producing at the rate
of about $35,000 per month; the Dome
Mines production is less than fifty per
cent, capacity; the Porcupine Crown
is operating its, mill at a sufficient rate
to” ghout pay’ @perating expenses: the
Porcupine V.N.T. is treating nearly
100 tons of ore per day; the Dome
dunke is getting in shape to increare
production.

DAVIDSON ORE BODIES
OF SURPRISING EXTENT

A prominent New  York mining
engineer while on a visit to Porcupine
lately inspected the Davidson Gold Mines.
On his way back to the metropolis he
stopped off in 'Toronto to confer with
the Davidson management. He expressed
bimself as astonished at the extent of
the ore bedies already opened up on the
Davidson- and stated that his. examina-
tion of the mine led him to believe in the
robability of very much larger ore
{,(.diea being opened up at gre-ter depth
e» farther development.. He based this
opinion on the general character of the
pwround already opened up. As he ex-
pressed it, the presence of finer sulphides
6t the 300-foct level and the fact that

Y _were better than on upper levels
Weuld seem to indicate even richer ore
Lodles at lower levels.

The mine is expected
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Gold Has Led to the Staking
: ‘Out of Many Claims. &
' The Northern Miner s: “The
new. gold find south of Lake 'Abitibl
and - about one and one-half miles
ncrtheas: of the northeast corner of

WO weeks fifty  claims.
staked and other parties are.
The discovery groap of
clainis are owned by the Holley Bros.,
D. Willars ‘and W. M. Cochenour, all
of Sesekinika, Gold ~has also been
found one mile west' of the group.
‘near-the  20-mile post of Newman’'s

has been found to carry values of $8
to> the ton. From the discovery vein,
on the Holley-Cochenour, several tons
Pf quartz hus been piled up, which
runs ovar $100 to the ton, Samples of
the porphyry intruded into the vein
skow free gold evenly distributed, simi-
jar to some of the Kirkland Lake ores.
The rocky area extéends over a large
Piece of country and offers the pros-
pector a large field for his operations.
Regalt formation predominates, but
diabases, porphyry and granites are
found over an area of ten miles, with
carbonate rocks and schists included.
Now that the canoe routes are uncer- |
tain, the best route
is- overland . from
nurth boundary lines of  Cook, :
Thackeray and Elliott ‘Townships.”

SII.VERGE‘ITLOOK :

\With India Again a Bidder,
" Higher Prices May Be
Expected. '

; ;
'

’

New York: Nov. 14.—Market autho-

about'the future outlook for the :prics’
Iaovement of silver, as the . British
Government is understcpd to be about

10 make some heavy commitments for
tue account of India, The renewal of |
buying for that country lends strength

develop so soon as the effects of the
abnormal advance have been disaount-
ed. To la.ge purchasss from India
was attributed in no small measure
the remarkable recovery of the silver
market 'fiom the slough of despond in
which it was precipitated following the
outbreak of hostilities abroad, an 1 it
was  considered significant of India’s
imjjirtance in relation to the market
when the advancing quotaitions  were
arrest2d by the embargo placed 6n the
impurtation of silver into India ftor
other than government account. i

Naturally other fact shared the
responsibility for the break in the
markelt after the price had attained
levels heretofore unknjown in the
present century, but the elimination of
the Indian buying as a factor was
ranked second only to the selling from
Chi.a by buliion experts in placing
the blame for the long; decline which
carried the quotations down 26c from
the high magk of $1.08' -2 touchea in
Septemier..  The: sh ‘Government
was led to place an embargo on ship-
ments of silver into India because the
keavy demand from that country was
creating an embarrassing silver short-
age for the allies by diverting the
available supply of the metal to the
far east. ;

Shortage of Rupees.

Thesc large requirements for silver
in India-were the result of the rupee
shortage, which was due to the drain-
ing ©of the rupees from the country in
connection with the operations of the
Dritish army.in Mesopotamia. More-
over, the balancs of-trade, usually fav-
orable to India, became much more B0
with the progress of the war, and the
cail for rupe’s to finance expqrts be-
came . enirmious. “Rapidly rising hids
were ofifere dfor silver in India, at-
tracting heavy ghipments of the metal
in the fonm of sycee from /China and
causing such a spurt in silver guota-
tiens that finally ‘the British Govern-
ment put a ban on the flow of the
metal into India.

With India once again biddinz . for
silver, market authorities congider it
reasonable to believe that higher quo-
tations may be expected. Evefi shonld
the British CGovernment determine it
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It must be remembered that nom‘ e g
| the mines are shipping out a portion s
their product in the form of silver %
The principal bullon shippers are Nipis
sing, Mining Corporation and “O’Brien.

DéVelépﬁQizﬁ: Opens Up Por-
tion of Great Ribble

e developrent being done at the
Wé:‘ae.pﬂu Gold . es, Limited, which
’ ening up a P«

gil;g;e ve‘in in ‘West Shiningtree, is
doing much mow to put the camp on
the map to stay. Wasapika has an
unusually large and strong vein, which
can be traced for a distance of over
three miles. The -middle of August
General Manager Rogers b sink-
ing the No. 'l shaft 80 feet west of the
main vein on the south end of the
company’s north property. There are
three claims of 120 acres belonging to
the company. The shaft was .sta;ted
for the purpose of. intersecting the
vein at a depth of 100 feet, and

and the holidays. The vein dips to}.
the west at an angle of about 45 de-
-grees. . In sinking the shaft it was
discovered that the formation consist-

 gainkd more quartz came in andmh!ue

gold was found at a depth of abobt.za

feet. z 5 ;
‘The Wasapika mineé has a vein which

called a folded vein, something which
is. seldom seen to any great extent
anywhere in gold mining. This fold-
ed vein implies an enormous dynamic
action, with schisting and shearing of
great extent. There are two diabase
dykes striking in a northerly direc-
tion, between which the whole of the
material consists of quartz and schist.
a sollicifled ore zone of about 80 feet
in width w*ieh is well mineralized.
In almost amy part of this zone gold
¢an be found by panning or assaving.
Mr. Rogers states that it is practeally
all milling ore between the dykes.

NINE HUNDRED THOUSAND
- NEWRAY SHARES IN LINE

Nine hundred thousand shares of New-
ray were represented at the recent meet-
ing which ratified”the deal whereby the
Crown Rexerve assumes control of the
property. Tnru : tynographical error in
The World the number <f shares repre-
sented was given as 90,000,

MINES -ON.-CURB.

Closing prices yesterday in the Co-

to be inadvisable to lft the pressnt
embargo under war conditions, it is
evident that the shortage: in India’s
silver supp'v must s oner or later be
filled, and this fact leadls-metal ex-
perts to point out that the end of the
war should prove a bullish factor in
the silver bullion trade.

NEWRAY’S FUTURE
'BELIEVED ASSURED

Crown Reserve Company’s
Organization is Actively
Directing Operations.

Since Nov. 1 the Crown Reserve
M'ning Company onganization has di-
rected operations at the Newray Mines
at Porcupine, Maurice Summenhayes
in charge. Mr. Summerhayes has act-
ed for several years as manager of the
Poreuping Crown mines, southwest of

Newray, and e that mine a divi-
dend-payer. y is considered to be
one of the aBlst mine managers in |
the Canadian north country, He is
probably more familiar with Newray
than any mining engineer in the morth.

Prepaiaidions have been made for
delivering a large amount of hydro-
el“ctric power -to the mines and op-
erating them upcn a much more{ex-
tensive sca'e than heretofore. - The
Crown Reserve pecple . will spend sev-
¢ral thousand dollars a month in de-
ve'opment, and when the present ore |
zone has been enlarg~d smewhat they
will prchab’y take up the matter of
building an ample mil.

Tre Newray deal has very - justly
commanded attention as a feature of

balt and Porcupine stocks. on the New
“"ork Curb, as supplied by Hamilton B.
| Wills, the Royal Bank Bu.ﬂgj‘ri\g:
'B(-aver Cons, / 29
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MONTREAL STOCK MARKET.
Montreal, Nov. 14.—In view "of the
weakness in Wall Street, it was not sur-
prising that local prices of leaders should
for the most port seek the sheltering pro.
tection of minimums once more,

Dominion Iron stoed out as a shining
exception, selling at 52%¢ to 52%c, com-
pared with the minimum of 52, It was
the most active feature, with 390 shares
to its credit

Steel of Canada was fairly active, with
210 shares, but, compared with 50 to 50"
a couple of days ago, it again sold at the
minimum eof 4915

Next in order of activity were Brazilian
Tractiory with 370 shares, and Civic Pow-
er, with 121 shares, at unchanged prices,

TO LIMIT SELLING.

New York, Nov. 14.—dovernors
stoek cxchange

of the
xcl today took further steps
to minimize speculative onerations - by
adopting a resolution requiring all mem-
bers to sul mit every day at noon, to
the clearine house, a detailed state-
ment emhody'ng amounts and names of
all stocks sold and bought, either for
€ir own sccount or that of customers,
the latter case, names must also be
given,

This measure iz far/ more
than that 1aken two wheks
dieclosmre cnly of stocks borrowed, which
was primarily dir against. short sell-
ing. 6 rew resolition enables officials
of the exchanee acquaint themselves
with every bugi and selling order and
trace the crigin of every transaction to
its source.

sweening

jnorth country mining affairs during
| the past three weeks, and it is now!
| felt that the future of Newray as al

development and producing enterprism
| is well assured. y

LONDON MONEY RATES.

i.ondon, Nov. 14.—Money, 4 per cent.
Discount rates: Shownt bills, 45 per cent.;
threo monther | 931« 18, neyp cent,
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“Vein is, However, De-
clared Premature.

“With the New York market under

£

steady -pressure. and the price of silver
ibév%n‘g' no ‘tendency to rise above the,
recently. ‘established level of 86c, ‘local
tsading in mining stocks continués quiet,
but it constantly becomes more evident
.00 | that . liquidation, has virtually run -its
course. The price,swings from day. to
: 43050 | aay are kept within narrow bounds, ‘and
. ' when. a, little buying pewer is concentrat-
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STRENGTH IN COTTON

n Behalf t i
Ropor:.:d. of the Mills

J. P. Bickell & Co. received the £ y

‘ ol -
lowing from New York at the close
of the cotton market

yesterday:

“The ‘important; factors contributing

to the strength today were the reports
of a most persistent demand for spot
cotton both for immediate and future
delivery;
mills and other branches of the tex-
tile trade;

ing  papers
neutral ghipping tonnage will be made
avallable for the United States Gov-
ernment for use in the Atlantic trade,
and the announcement during the day.
of an agreement which it
will prevent any strikes
railroad employes of the
ing the progress of the

tions point to a befter and more ac-
tive -cotton market.”

.heavy buying on behalf of the

the statement in the morn-
that a large volume ot

is believed
among the
country dur.
war, * Indieca-

FLYING OFFICERS.
London. Nov. 14.—The following are

: - If the plans
" | La Rose Mines are
| holders the company will cease to be
a $66,000,000 corporation and its capi-{-

SR B ; i ‘Maine, on Dec. 10,
Report of Ducovery of Silver

‘L avoid: lbeing

fte 615,000

1, | dealings were. moderately large en the

’ &2%._Tuesda.y's closing price. Steel of

‘}trend d4n New York.

| Total dealings in the bonds amounted

Special Meeting of Sharsholders Cailed

to Ratify Step.. -

of .the directors of the
oot o

tal will be cut down to $1,500,000. This
| aetion Is proposed by the direc tors in
& elrcular caling a spegial meeting of |
‘shareholders to pe held ' at Augusta,

soluti.n ¢f the United States :holding
company. This is in lHme with action
taken by the Kery Lake, Nipissing and
other Canadian mrining companies . to
liab e €or both United
States and Canadian taxed. .
The reducticn in capitalization, the
directors say, wil] be made “in order
to have the nominai valye of its capi-
tal stock fairly represent the present
value of its assets.” This reductl _in

tribution of stock of  the ting
npany among shareholders: of ‘the
La Rose by enabling the exchange to
be made on a share for shape hasis,
2 - A

STOCKS ACAIN FALL

- OWING T0

e

New Low Level at
. New York.
New York, Nov. 14.—The
French mintetry, nes ertai .
Ruseian and lmll:m Am'lm tg.ew
lems involved in domestic labor SFW .
gave fresh finpetus to . Ay's stock
‘;m;:'a,rket.al ﬁowcnl new nmn’uwya Te-
rded among shares once in h fay
notably the | S;: Pl i B g;mm
common, a or preferred,
Canadian Pacific W‘,a: new low
fo;aax;{e g:u-atg.noﬁr i £
tuated by m‘%*f"i -~

bonds, both i

issues yielding to low
els, the 334’s gelling at a discount in ex-
€88 cf cent.. .
ot Site dectiowt i Yo,
v Mt 1 - the | yea
Luotation, but rallied with a few other |
R I
‘quotation ‘ .rw

met loas of 1% poin % ‘Rel
cialties and H:mlnu ol S o
S al & 3 % 5
reacting 3 :;a'l mu?%am
e \

Internationals fell back With
issues on enlarged operations ]
4's sagged from 99.80 to. ”.?i.’; £
Stoadily Troln 9950 to B8 00 donsy ot
s ¥ 98.86, - A
the lowest. Total sales of bonds, par
value, aggregated 85.700.9@(_). -

Saaibenides i

Above the, Minimum Price
is Shown, However. -

Chief activity on the Toronto Ex-

change . yesterday was in. Brazilian,

contributed 382 of  total tran-
sactions’ of 954 <shares.  ‘The stock,
however, exhibited no tendency ‘to get
away from the minimum, ranging be.
tween 323 and 32%, and closing at
the latter figure, unchanged from
Tuesday. Dominion Steel, _in which

previous day, relapsed into dulness,
only 45 shares changing hands at

Canada was marketed at 50 around the
current level. Maplé Leaf at 101
showed a rise of a point, ¢
lightly traded in, and its inerthess, in
view of the generous bonus announced
on Monday, is disappointing to Hhold-
ers. “Twin'City touched 70, the lowest |
level locally' in 10" years, following the
C. P. R, sold a:
131 for a block of 10 shares, reflecting
further weakness in the larger market,
‘While the stock closed n New York
at 131%, the final bid here was only
129%. Other stock transactions con-

negligible.

A revival of the ‘demand for the
1937 war bonds resulted in a- turn-
over of $23,400 in this issue. ‘The
price was unchanged, but the first
nd second issues were slightly firmer,

to $381,500,

Stocks on London Exchange
Inclined to Be ion

London, Nov. 14,—The Italian and Rus-
sian situations made dealers cautious on
prices were
incl'ned (5 drcop. cnl¥ epecialties like
shipping, iron, steel and rubber shares
showing any strength or activity. Ar-
genmtine =nd Jiussian issues were .
Money aud discount rates. were quiet.
The sales of treasury bills last week
brings the total amount ocutstanding to
over £1,060,000,000 atin b

MONTREAL STOCK EXCHANGE.
Supplied by Heron & Co.
Open, High, Low. Last. Sales.
Brazilian .... 32 22 32 22 7
Brompton ... 39 39 29 )
“an, 8. 8. cm. 39y, 39y 391 39y
do. pfd. ... 76 76 6. 76
Can. C.F. cm. 18% 181: 1815 1814
sdo. pfd. .. 491, 491, 491, 4934
Can. G. EL..101% 1013 10115 10145
oy f' 1812413134131 1
Dem. Iron .. 53 53 b2l 5214
8t. of Can.... 498, 493, 4914 494,

PRICE OF SILVER

London, \’oi'. 14.—Bar silver,
425¢d per;(-:mce. :

New York, Nov. 14.—Bar silver,
8Cc per cunce.

NOR THERN
ONTARIO’S
MINt
WEEKLY

If you want reliable news of all
the mining camps  of Northern
Ontarip, subscribe for The North.
ern Miner, Cobalt, Ont.
Canada, $1.50; U. S., 52

@Mm%

per|

gazetted flying officers; ILieuts. D. N.
Ross, C. [I. Nickashrie and C. Eaton,

vear.
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Buy Victory Bonds. ¢t
"go tnow. SRR P &ut
you have not bought, it is your duty to
—look over your avail '
Do not let the sun g
_most vital business. :

buy s

W}t ‘

It is your duty to back
funds, your earning er, the
© which Canadian soldiers
ovaland'ei's and France. -

ment and support-'—-mu‘t@ )
 —~and, most of all, to the F
fBerlin-—-t_ to tell how

bo 7,of

If yor cannot buy a $1000 ¢
‘ H&;m‘mtbuya 500

taxes—free from.incorhe tax:'
There is no better form o

n bonds running 20 years, 5.68 pe
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The services of our organization in furnishing in-
formation and forwarding subscriptions for Canada’s Vie-

tory Loan are offered free of charge.
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