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Notes—Mint, 9,r)()0,()(K)

H.mkcrs . . . . I(),()<H>,()(U>

Sovi'iei^ns, 30,001 ),()()()

Mjsti acted

from the Mint r)00,000

•28,500,000

(lold 10,000,000

Ucturncd tu hank-

ers 500,000

lii'servc f),r)00,000

30,600,000

5q,000,000 lieHudion, 1,000,000

Tlu ort'oct is no more tlian a Reduction of Circulation t'(|ual to two-

thirds the amount of I 'apcr cancelled, or e(|ual to the whole amount

of Rankers' Taper cancelled, which is the class of Paper ;)resumed

to he in excess.

CASE THIUI).

Suppose the Public apply to the Mini for .€l,oOO,()00 of Gold

lor exportation, taking 500,000 of Mint Notes and 1,000,000 of

[Jankers' Notes, and suppose the Bankers, on l)eing applied to, pay

into the Mint 1,5')'),000 in Soverei<rns :

HESULT :

ISotes— Mint, 10,000,000 Reserve of (lold, . . 10,000,00(1

Bankers' 20,000,000
30,000,000

Sovoreions 30,000,000

Taken from the Circu-

lation to replace in

the Mint the sum
exported 1,500,000

28,500,000

5><,500,000 Reduction 1,500,000

Kxported 1,500,000

I'heetl'ect being as if the Circulation had been Metallic. But sup-

pose the Bankers could only raise 1,000,000 to meet their own

N'otos, and, consecpiently, not having redeemed the 500,000 of Mint

Notes, the whole 1,500,000 must be cancelled :

I L


