1915

198 nc!
LIT1 CTTY Pres

I

g
-
g
=
=
=
§
g
-
E
=
g
=
E
=
=
7

U

MONDAY MORNING

NOVEMBER 22 1915

1 War Loan
Dominion of Canada

We will be pleased to receive subscriptions and look after

| your interests, for we

Kindly fill in coupon below and send to us with payment of
40 per cent. of amount subscribcd for. :

’

To Miunister of Finance, .
g Deminion of Canada.

I hand ycu herewith my cheque

Name

B

Address

APPLICATION FORM
DOMINION OF CANADA WAR LOAN

Please enter my subseription for §
4 of Canada 5 per cent. bonids maturing December 1st, 1925.

cent of par value of bonds subscribed for.

to Dominion

for §. being 10 per

“INO ‘OINOHOL

SANVANOD ¥ NOSHELS 'V "D

N oot ot

Write for further particulars

George A. Stimson & Co.

lnvu@ent Brokers
UNION BANK BUILDING, TORONTO, ONTARIO.

rmm———

x

=[] [=

L)
é For the convenience of our

LIMI

BRANTFORD

JAMES J. WARREN
PRESIDENT

Dominion War Loan

received. Full particulars on request. i AT

Ghe Ti'usts auid Guaranteé Companq.

TORONTO

clients, subscriptions will be

TED. :
CALGARY

E. B STOCKDM.E
NERAL MANAGER

¢ . R A3

.ﬁEL ™

DOMINION OF .CANADA

WAR

85 BAY STREET

e Loan
nterest

We will give prompt attention to applications and enquiries.

Bongard, Ryerson & Co.

Members Tomnto Stock Excha.nge

LOAN

. TORONTO

ll PhOne '\delalae 1 ;2. T

SCHUMACHER SHARES
OFFERED 10 PUBLE

Fleming & Marvin = Will
Public Offering of 200,000
Shares of This Company

The Schumacher property, which
practically adjoins the Hollinger, and
is immediately south of the MclIntyre,
has been worked as & private corpora-
tion since the opening of the Porcupine
camp. A large amount of private
money has been put into the property
for plant and development and the
mine is now at the production stage.
Last mionth the output was $20,000
and thie is expected to be doubled by
January next. - ‘The Schumacher Comi-
pany has been capitélized at $£2,000,-
000 and it is row ' the intention of the
comipany. to allow theé public to share
in what is considered one of the high-
cldés Porcupine properties.

The Schumacher has followed
closely on the lines adopted by the
~ Hollinger in that a producing mine was
made before any public investment
was invited. Only 200,000 shares of
the Schumacher will be sold, however,
and this offering will be made thru
the firm of Fleming & Marvin, C.P.R.
Building, of this city. The shares are
§1 par value, but. the offering will be
made at-50c a share, The first shares

of Hollinger were sold at.$4 for.the. . $5.

shares and these are now selling at
nearly $27, Messrs. Fleming & Marvin

aire of the opinion that the issue will,

beover-subscribed. The announcement
of the offering will be made on Mon-
day. the 22nd inst. 71

THE PARIS BOURSE.

PARIS, Nov. 20.-—Trading was guiet on
the bourse today Three per cent. rentes,
€4 francs 75 nmm.‘ for mwh Exchange
on London, 27 francs 841 centimes.

NEW YORK N O 20 —Bar

1%, silver,

Make |

‘[ viously: experienced on this exchange.

BANG UPf CLOSE
ONMINING MARKET

cepted as Initial Stage of
Big Mining Boom.

The week on the .Torento Mining
Exchange closed up with a bang which
augurs well for the future. The in-
terest in Ontarfo—mining stocks has
broadened materially ‘of late and more
American money forﬁde\elopment is
going into New Ontal at present
than even during the obalt boom _of
1905-6. The output of Porcupine and
Cobalt and the inevitable advance in
silver prices is gradually having its
influence on the minds of investors
and spéculators,’ and the Standard Ex-
change has . developed . an activity
which promises to rival anything pre-

The stocks which came into chief
prominence during the week were Mc-
Intyre, Peterson Lake, Timiskaming,
Dome Extension and McIntyre Ex-
tension.. McIntyre advanced nearly
twenty points for the week, Peterson
Lake over eight points, while the
others made responsible upward move-
ments on the increased outside buy-
ing. New York has at last iir=d of
thé war specialties and attention is
now bheing turned to the Ontario min-
ing camps as a great field for specula-
tion. A boom in mining stocks is
confidently antieipated by brokers of
many years' experience and the past
week’s récord is accepted as a sure
indication that the real movement has
started.. Saturday’'s close was strong
with many unfilled buying orders in
brokers’ hooks.

HIGH GRADE ON MERCER,

COBALT, Nov. 20.—~The Mercer Silver
Mines Company, which took over the
Gould lease from the Peterson lLake Com-
pany,- has discovered a two-inch vein of
nigh-grade in a raise from the 200-foot
level.

v. m? :;.‘N»q CUM. cairvsasee
Can.

Dom. Telegraph ..... gl
Mackay common

Maple Leaf com

Mcnarch ¢om.

Pac. ‘Burt com...
Penmans cor.
Petroleum

to Porto Rico Ry.
Rcgers com

Ruasell M.C. com.....

Sawyer-Masscy

Week's Trading in. Stocks Ac-| Am

1 McKinley

IRy
PIRDING .00 i v B
w €. Packers coml,......o

Bread com........eee

assvsbvacan

Steel Corp..

do. preferred ..

do. preterred

Go. preferrdd .....iiee.
do. preferred AL

do. preferred

do. preferred .
St. L. & C. Nav

do. preferred .

Spanish River com........
Steel of Can, com....vee..
do. preferréd .......eee.
Tocke Bros. COmM...ocoasse
Toronto Paper
Tucketts cOmM. ....oesvesesd
do. preférred ......i00000
Twin City com.......
Winnipeg Ry.

Coniagas
Cons. Smelters
Crown Reserve

La. Rose ....
Nlpi;ﬂnx Mines

Car.ada Landed
Canada Permanent ....... 183
Central Canada ........... 190

Coionial Invest.

sesnrsanse

* TORONTO SALES.

X
Bell Telephone....
Cement yaevessoos
F.N. Burt pref..

I‘ctroleum .
Russel) pref
Steel Corp. ...
Steamshi

Steel of

bond os
Smelters Rights. . G% [ ] '
—Unlllugad —

Mé] nt) re
Steel & Rad

STANDARD SALES.

High. Low. (,I
Braazilian 54
Beaver
Coniages
C.0. ¥ 8
Crown Reserve ...
Chambers’
Dome
Dome Con.

MceIntyre ..ceeeenes
Mclntyre Ext.
Moneta ....

Nipissing
Peterson Lake .
Pore, Vipond ..
Pore. Imperial
Plenaurum ...
Right-of-Way
La Rose

Siiver Leaf
Timiskaming
West Dome, .
Wettlaufer

. Preston ..

*Buyers sixty days.
WINNIPEG GRAIN MARKET.

WINNIPEG, Nov. 20.—Quite a break
pecurred on all grains excepting barley
today. Wheat was 1%§c-to 2%c lower-at
the close, the lacter figure being on No-
vember, OUats closed 3¢ to S§c Jower,
Flax clceed ¢ to %c lower. Barley
closed %c higher. Cash wheat closed
1%e¢c to 2c lower,
Wheat opened ¢ to {c down, values
rapidly on selling of liberal
Export demand for all grains
altho somme sales were

dropping
character.
was qulet today,
worked.

request.

59 YONGE STREET

Ww. K.

GFORGE, President.

Insure the correctness of your subscription to the

WAR LOAN

by using the official prospectus and authorized subscription blnnk form issued by the Dominion
Government, and supplied by us frea of expense upon Telephone, Telegraph, Mail or personal

We receive subscriptions to this loan under the Government's terms announced in this paper
without further expense to subscribers

Telephone or Telegraph Us at Our Expense.

CANADA BOND CORPORATION

LIMITED

SIR JAWES AIKINS, Vice-President.

e

TORONTO, CANADA
GEO. 0. SOMERS, Secretary.
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NEW m sTOCKS.

. m"%é Ty
mz% 1024 1024 102%

Col F. & I. 51

2% /.
Hiec. .. m 175 12‘
Cs. W8 B° 1
e W 'mc 70 7o
Int. ‘Harv... 108
do. [pred... 18 i i
B R T a1
Mex. Motors 74
. let pf. 100
. 2nd 85
. Alr B. 137
u:z 16% 16% 16

STANDARD EXCHANGE.

sraresstatasiae

Porcupine Omwn
Porcupine Imperial
Porcupine Tisdale
Porcupine Vipond
Preston Bast D.
Teck - Hughes

CHICAGO GRAIN MARKET. -
Bickell &

Open.

. 106%

LONDON STOCK MARKET.

today.

in the raw material,

York vvice was 514,

& Co., 14 West King
the following fluctuations
M Bxchange :
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1,200 | of in the current loans which, at the
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Co., Standard Bank
oronto'

the Chicago Board of

Prev.
High. Low. Close, Close.
4 104 103%

108 104
1061, 105% 106 106
2 62

61% 61 6
6 66 65'a 68 ;ﬁ.-,

39 381, 38 39
40% 40:«2 n‘k‘t

14.65 14.65 14.85
16.70 16.76 16.87
9.10 9.12 9.20

2.32. 591 21 o9
close: Wheat—No.,
101%.

14.75
16.80

9.17

|n|]-lL:§2}ng§ci .\‘ol\d Zgi—no:tey whs in bet- ‘b‘ankﬂ and trust companies for the week

| The stock market finished the week
dull and uninteresting, and even rubber
shares failed to respond to a further rise
A few foreign bonds
and home rails were marked, while trea-
bills changed hands in the money
market fairly freely.

American securities lacked support and
The closing was

ow parity.

SILVER PRICES,

In London Saturday bar silver closad
The Neow

t 24%d per ounce.

000 | This compares with $122,658,003.02 at
600 | the end of' the previous year,

600 | pecially & mark of public

o0 | requirements of the country were avi-
00| volume of commercial business that

5,300
400

300
87% 9, m mate commercial atcounts if

report the following

102; Daeec.,

rates were
American exchange was
weaker, and the appearance of wseveral
buyers caused cable transfers to drop to

SHGWS S BlG PROFIT

An.nual Statement Exhibits
Earnings Almost Fourteen
P.C. Over Expenditures. -

SPECIAL FEATURES

Total Assets of Institution Pre-
sent a New Record Level
Over Last Year.

s s

The annual statement of the Bank
of Montreal for the year ending Oc-
tober 130, 1915, issued" today, will be

closely analyzed by every oné anxious
see how Canade is coming through
the very unusuwal conditions which
have existed in the ¢ountry since the
outbreak of the Huropean eonflict.
For some time paet there have been
indications that in many ways both
the general financial situation and the
outlook in Canada were improving, so
that financial interests naturally are
looking for strong statements by the
leading 'banks of the country. Few,
however, will be prepared for the rer
markably strong position achleved.by
the Bank of Montreal. In times like
thue, a position of unusual banking
ngth is perhaps the best safeguard
tho mihion could have, and from a
patriotic standpoint it should be
equally as satisfactory to the share-
holders as it is to the Canadian public
senernl-ly
The, Features.

All' the special features of the
statement tend towards strengthening
the bank's position. The total assets
represented a new record ‘level of
$302,980,654, compared with $259,481.-
663 at the end of the previous year, an
increase of over $40,000,000, these
assets, cash on hand and liquid assets,
as represented byycall and short loans
and balarice due by other banks, etc.
made & new high record at $170,007,-
568.09, equl\'l.lent to 64.27 per cent. of
the liabilities of the bank to the publie.

The manner in which the bank’s
business continues to grow is indi-
cated by a very substantial increase
in deposit accounts, deposits not bear-
ing interest at the end of the year
having amounted to $75,745,729.78.
compared with $42,689,081.57 last-year;
deposits hearing interest $160,277,-
083.72, compared with $154,683.648.41,
making a total increase for the year of
$38,800,188.52, As is usual with the
Bank of Montreal, some of these de-
posits are d&ubtlm “o:l a’ special char-
acter, but e gen ncrease must
be regarded as highly satisfactory be-
sides being, in times such as these, es-

c‘onﬂdonu
While the deposité were
at such a rapid rate the commer

dently reduced because of the smaller
was being transacted. Such a condi-

énd of the year, amounted to $99,078,-
506.38 compared with $108.845,882.96 at
the end of the previous year. Tt is a
satisfaction to note that'the bank is
in a position to take on any legiti-
tho demmd for mh tion
Froﬂh qual to 13.18 Per Cent.
"rho t and loss account for the

October 30 showed profits
of u 108, 0’1. equivalent .
maitedly 1318 per cent. on the paid-up
capital, compared with $2,496,451 in
the previous year. These profits were
suffictent to enable. the Bank to make
its usual disbursements to its share-
holders and after providing $127,000
to pay the special war tax imposed
on its note ‘circulation, it added some
$61,000 to profit and loss. This brought
the total amount of the t and loss
account at the end of the year up to
$1,298,952, as compared  with $1,232,-
669 at the end of tho previous year,

BIG STOCK OF WHEAT
AVAILABLE:FOR-EXPORT

Prevxous Hngh Mark is Passed by
Eighty-Five Million
Bushels.

By a Staff Reporter.
OTTAWA, Nov. 21.—~The esmnate of

ued by
ment

the cereal crops in Canada,
the trade and commerce de
today, is 886,258,000 bushels. . After
satisfying home requlrements the
quantity available for export is esti-
mated at 228,132,200 bushels.
This estimate is arrived at by al-
lowing 83,625,800 as an average 10 per-
cent. loss in cleaning and allowance
for grain not of merchantable quality,
whil- 24,500,000 bushels will be retain-
ed for seeding. This will allow for the
seeding of 1,000,000 acres next year
more than this year.
The largest quantity of wheat and
wheat flour previously exported in any
one fiscal year was 142,574,000 bushels
in 1913-14, The quantity now estimat-
ed as available for export 3is 85,568,
00¢ bushels in excess of this amount.

MONEY RATES

Glazebrook & Cronyn, Exchange and
Bond Brokers, report exchange rates as
followa:

JN.Y. fds..
Mont. fdl

Counter.
s 10 %4
hto g

4.711
4.72

Buyers. & Sellers.
1- 1sdu 1-16 dis.

4883

Ster. dem. 4 b!'/g 4.68%

C ‘able trs... 4.69% 4.69%
—Ra es in New York.-
Sterting. demand, 4.69 tc 4.69%.
Bank of England rate, 5 per cent.

NEW YORK BANK STATEMENT.

NEW YORK, Nov. 20. «~—The statem«nt
the actual condition of clearing-house

ws that they hold $195,6874,960 reserve
1'1?00:(-03! of legal requirements. This is
a décrease of $170,410 from Jast week.
The statement follows:
Actual conditions: Loans, etc., increase,
$8,782,000; reserve in gwn vaults, increase,
$4, 060000 reserve in federal reserve
bank, decrease, $5,139.000; reserve in
other depositaries, Increase, $4,389,000:
net demand deposits, increase, $5.442.000;
net time deposits, increase, $723,000;. cir-
culation, increase, $564,000; aggregate
reserve, $750,910,000; excess reserve, $193,-
674,960; decrease, $170,410,
summary of state banks and trust
companies in Greater New York not in-
cluded in clearing-house statement:
Imm, increase, $4,527,800; specie, de-
$84,500. lml lfnde" increase,
;59 ,100; total deposits, decrease, $1,252,-
00; banks cash reserve in vault, $11,190,-

Bloor & Dufferin Sts.

" Bloor & Ldppincott Sts.
Bloor & Yonge Sts. - Mmarket.
College St. & Dovercourt Rd, Parkdale.

Earlscourt,

Danforth & Broadview Ave.Parliament Street.
. Queen & Bgt‘hurst Sts.

The Canadian Bank of Commerce

The Dominion of Can-
ada War Loan

SUBSCRIFTIONS WILL BE RECEIVED AT ANY OF THE BRANCHES
. OF THE BANK.

Branches in Toronto
MAIN OFFICE: 23 KING STREET WEST.

Queen Street Kast.

Gerrard St. & Pdpe Ave,.Spadina Av. & College St,

West Toronto.

Wychwood.

Yonge & College Sts,
Yonge St. & Eglinton Av
Yonge & Queen Sts, o

i

108 BAY STREET - -

A BOOM IN PORCUPINE

1S UNDER WAY

TREMENDOUS PROFITS ||

WILL BE MADE

WITHIN THIRTY DAYS &

SEND FOR MARKET LETTER.

ROBERT E. KEMERERa

(Member Standard Stock Exchange)
~ TOION'I‘G. cANADA

edt!

Capitalization
$1 o,ooo 000

MAXIM MUNITIONS CORPORATION|

WEHJY,Sﬂ.LAND
QUOTE THE
ABOVE

‘Par Value
$10

United States Governm
20,000,000 cartridges.

Maxim Munitions Co. will make all kinds of ammu-
nition except explosives, >
Automatic Machine Guns, 1904 model, used by
t. The company has large
plant at New Haven, Conn,, and has an order for

President, Hiram Maxim; Vice-President and Gen-
eral Manager, Edward H. Beckert; Vico-l'rutdent
and Treasurer, Robort Svobnoy

including the Maxim

A A e N R R S TR

FULL REPORT ON A!PIIOA'I‘ION.

CHARLES A. STONEHAM & CO.

23 MELINDA STREET, TORONTO.

PWMMQ

T

10 uppml- !

TEMISKAMING

My Market Despatch gives pertinent
lnfo;'mauon of vital importance re-
garding this security.

A POSTAL CARD WILL BRING ¥Ti

HAMILTON B. WILLS %

(Member Standard Stock Exchange).
Phone Main 8172, ROYAL BANK BLDG.
Private wires connecting all markets.

edty

McINTYRE EX.

Write for information

PETER SINGER

Member Standard Stock Exchange.
7 WELLINGTON ST, WEST.
Phore M. 1727, 135

LOUIS J. WEST & CO.
Members Standard Mining Exchan;e
"c’&‘::p!%“ R'Ano%"i'fn IUT

Phone, Day, M. 1806; Night, Park. g:dﬂ,

A

NEW YORK COTTON.

J. P. Bickell & Co., $02-7 Standa:l
Bank Buflding, report New \ork Conm
Exchange fluctuations as follows: Pre;

.. High. bﬂw Close. (,loaa‘
11.58 11.46
11.76 11.73
12.02 11.98
12.16 12.13

Dec.
Jan. ...
March

May 12.14

12.16

MONTREAL GRAIN*MARKET,

MONTREAL. Nov. 20.—A fair amount
of business was done in wheat over the
cable today, and in consequence the de-
mand here was good from exporters, and
sales of 155,000 bushe!s were made, No.
1 northern gselling at $1.10% per bushel,
¢.L.f., bay ports. There also was a fair

demand for Canadian western oats, with
prices steady. Ontaric and Quebec oats

*oo. trust companies,

-

cash rep{u in

Fas ¢ ATT TLINIDER T vs

were quiet. Mmfeod l- lu .ood dsmand

HERON & 00

.. . Members 'l.'omnto Stock muo. ;
' 16 King Street West, Toronto

1\/ Y. Stocks. ae:!" agﬁgcago Gram

" Specialists .
Mining Slmes and Unlutetl Sgcnntm

cmop“uo Invited.

7.1 McCAUSLAND & CO,

Members Standard Stock and Mining Exchange

Porcupineand Cobalt Stocks

BOUGHT AND SOLD |
- 12 KING ST, g:’
Phone Main 6909-6910 :

PORCUPINE

L AN

COBALT
STOCKS

Write for Information

PETER SINGER

Member Standard Stock Exchange:

"7 WELLINGTON 8T. WEST
Phone Main 1727, 71

=], L. Mitchell & Co.

Established 1805,

Mining Shares a.nd
Industrials

Bought and Sold on Commission,

56 King Street W.
TORONTO

Members Standard Stock Exchange
PHONE ADELAIDE 934, cd

— e

Fleming & Marvin
Members Standard Stock Exchange.
WE BUY AND SELL
Brazil, Toronto Rails, and all Indus-

trial, Banks, Rails and Mining Stooks

Telephone Main 4028 and 4029,
1192 C. P. B. BLDG., TORONTO, ."

6.0. MERSON!“

Chartered Accnunum..

16 KING ST. WEST.
__Phone Main 7.“.

.‘-‘q’




