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rhat Cash You Need When Travelling
-and more particularly, when large sums are re-
quired-is best carried in the form of a Letter of

~ Credit, issued by The Merchants Bank.

This oid established forma of international banking, is
preferred by many experienced travellers because of its
absolute securîty.

Letters of Credit are cashed only by banks or banking
corporations, and after the identity of the holders is es-
tablished to the satisfaction of the bank officiais. This
insures safety, and guards againsit loti and thef t.

THEC MERCIIANTS BIANK
H.ad ofices MontraL OF CANA~DA salu1U

Drm''ig Canada ef sohich 115 ara Mv OtWi.,, 34Il Qu«éel.. and 137 ln Wage«v. C.m.d«.

~elect a ResponsibleInvestmnent House
For the average investor, one of the mnost important con-
siderations in selling or buying bonds is to be assured of
the character of the firru, with which he is doing business,
its experience and the facilities which its various depart-
gnents afford for selling,,buying and investigating the
worth of any security.

As an inivestment bouse with eighteen years' experience
in buying and sellinghigh.gradeCanadian bonds we invite
you to consuit us in regard to.your investment problemrs.
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CORPORATION LIYUTrED:
H4EAD oFFict: TORONTO 2. KING ST. E.
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