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•n«r tb« Aral allotment, thall exoued two ponndi ten thillingi per Iwenty-five pound shara, or ten pera lo,. m Mckthw*

oani on each Debenture, with interval* of not lest than four months betwcrn each call.
li'rK 'litbJnturV'iiKll

cjIIi lo b* at inltr«*lii... 1 ,. V of not l«t Ihu 4
10. AS loon as conveniently may br, novmi; regard tn tlio ililtiTftit amounts paid on the sharee mondu.

In the diflortnt Companies, and lo ihe npoe»»ily of cciimlulng tliii ciipitul, by convcriion of currency ^ ntw Kr(i>t<r of

into tterling, a now reginter of »liuri-lio|i|frit kHuII bo inadi>, untiiinim,' rnirk'n of ihn hhvituI umounli, •'"•*'"'''"• '» ^
and numbvri of i>harcii or slocli lo which Iho aevcral xhiirt'holilfrs of llic I'nilftd Con; puny iiro i-nlitlcd, mmtt lo bo mailt for

and arrangement* iihnll Ih! mmlu for thi> rxrliiin;;c of tliu ocrtlficaicii of ihu shuri's in each of iho
jj'^j^'Jj'""*"

"' '"

aeparatc Companies, for cvrtilicaivs of shuriis in the United Company.

to. TIIF. Directtirs rhall have llit- siiinc ri;;hls nnd rrmrdipi* fur ublninin^ nnd enforcing the

ment uf i-alU on lh<! nhiiri'luthli-rfi in each of ihu Kcparnlp Conipanio, uh iho

arparalo Company woulii have hud, in case the onialgarnaiion had not lukcn pliicf.
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I'irre lilt (wynuDt
ul calli.

31. THE profiM of the rniled Company availal>li' for ilividoad, ithall hu divided among iho m
tevpral proprietors of sUxk and nharcs in llii- Lni'.oil Capinl, ruteubly according lo the nominal f[||',„f7v"pj"„'y'^

b« twiUbl* far Div-
idend.

amount of their retpcelive stm-k and vharcx.

'it. TIIK number of l)iri'oior», of iIm! rniled Company as lixml by llie .\ot, beinj^ ni(;htecn, of m
whom, six are lo U' ap|M>inlcd liy llii- tlovfrnmi-nl and ihr ri'mainilcr l)y ihe Cmnpuny, six of iho Board

i^i,aii°b«''^J?iWil"'in

al IcnsI shall be persons resident in Kni{hind, ami llie rcinaindci in Canada. Knvlind.

23. SIX oliail b • » (|ii(iruiii of Dirriims, of wlumi not \fi-t Ihiin llircc Mimll bo CJoverninent Direc- 87

tors, nnd at Icasl Uvii sliull Ik; Kimli:-}! Dirt'clors, iiri'scnl in iKT.-"on or by proxy, nnd nny IJireelor may **'* nirMtun •h»ll ba
' ^ ' II 111" quorum; Uireclort

vole by proxy at any liourd iriri'lin^', nnc-h proxies being Ihi'mselves Directors, but no Director shall may voit iiy prosy.

net as proxy for more than llin-e olhur Direclor^.

'H. TIIK followini; persons !>liall be the lirsl Din-rtors, namely, Tlioiuti.* liaring and George gg

Carr IJIvn, ol London, KHciuiri'^, 'I'lic llonnriililu F.lii'iini- Puxihal Taelie, The Ilonnrnble James ^!"""" "' '*>• *''"

^ ^
» I '

Uireclors.

Morris, Tlie llonoriible Malculm C.iiPicron, ami The lloiiorabli! Uenn Kd\viir<l Caron, all ol tiuebec,

appointed l>y tlu' (iovcrnor of ( an.il.i, in Cuiincil, and lltnry \Voilar<liin Ulaki-, KoU'rl McCulmonl,

Kirkman Daniel lliMln'on, and Willi.im 'I'liomp^oii, of l.oi.dun, Knipiircs, and Tlic llunorable John

Koss itf llrixkvilli-, Tlir lionoralilc Francis Him ks, of (Quebec, The lloiiorable rcter MclJill, of

Montreal, lieorge Crawronl of Hrockvillo, liciijaiiiin llolinc.i, of .Montreal, William Hamilton I'unton,

of Belleville, William llhodcf , of (incbcc, ami I',. F. Whiltcmorc, of Torunio, Ksfpiircs, sharehulders,

elfctive Directors.

83. TIIF. slo.k qnalilicatiiiii of slinn-hold 'rs, lo be elected Directors of the United Company,8hall 99

be Iweniy-lUc shares of iwrniy-livi' pound-, sicrhiig eiich, in the I'nilcd Stock, Imt any [H-rson inny *V"'»"ec't'or.°'to''b«

Iw apiminti J a Director by til.' t;.ivcrnor, whether he be .so i|iialilicd or not, or whether ho be or be •'"' »li»"" "'••', Gov-
'

*

, ,

"
t?niiiieitl t)irertori not

nolo rharei ohler. ri-quirnl w hold (tock.

20. OF till elective Dirc-iors, one thinl lo bo dctprniined by liallot amimi; themselves, unless \on

Ihey shall iilherwisc. ..^. ., shall i,'i> out of oK'ice al the mcotini,' hcroinallcr referred to, as the (leriod m J<'^|«'n«n' of Dirse-

whicli the first ilrelion of new Dircili.ps is to take place, and at the nc\l ordinary general meeting,

which shall be held next after Ihe first day of January following, one half of die r-rnaining number of

auch eleelive D»rectors, »o bedeiprniined in like manner, shall i;o ont of olliee, and at the next ordi-

nary general mecMini{, which shall be held after the 1st day of January, then following, the remainder

of snuh eleelive Directors sliull i;o out of oliiee, and in each instaii'-e, the places of the retiring elective

DifFctons slHill be supplied by an opial iiiiiiiber of ipialilied oliurelio!'lers; and at the ordicnry general

ineclin^ lield next after the first day if January, in each siiceecdiiig year, one third oi° the elective

Directors, lieing iIuim.- who have been I(inE>ral m olliee, shall i;ii out of oliiee, and their places shall be

supplied in like manner ; nevertheless, every Din-cior so retiring from olliee, may be re-elected imme-

diately, oral any future time, and after such re-election shall, with reference to K^'ug "Ut by rotation,

be considered as new Director, nnd if, in consequence ofiiny increase of decrease in the number of Di-

rectors, the number of eleelive Directors shall be some number not divisible by tliree, the Directors

shall determine what nuinlH-r, as nearly one third as may lie, shall go out of office, so that the whole

numlier of elective Directors shall ijo out of olliee in three years, provided that no such going out of

oJlice by rotation hereinbcfori! mentioned, shall have I'U'ect, unless the shareholders at such meeting as
' *

before mentioned, shall proceed lo fill up, and shall fill up the vacancies then occuring.

27. THE first ordinary general meeting of the shareholders in the United Company shall lie held loi

at such time and place in the I'rovinct; of Canada, as the Directors may appoint, piiovided that public
Jj.'JJ'^j^Jj^>""^jj^^^

notice thereof be given, during one month, in the Canada (iazette, and in at least one other holdcn.

paper, published in eai'h of the Cities of Toronto, Kingston, Montreal and (Juebec, and at such first ^^.i^, ^f Meetings

general meeting, llie sharehohlers present in person or by pmxy, and qualified to vote, shall determine'" ^ pjibliitied for

the period at which the first election of new Directors shall take place, and the lime or times when

the yearly or half-yearly general meetings of ihe Company shall take place.

38. THE numl>er of votes to which each shareholder in the united undertaking shall be entitled, tos

on every occasion when the votes of the shareholders of the Company arc to be given, shall be equal the'" tnliOT orthllres

to the number of twenty-five pounds shares held by such shareholder, and in case sucli shareholder is'>«'o-

a holder of shares which have not been converted into twenty-five pound shares oi the United Com-

pany, then the number of votes to which each such shareholder shall be entitled, in respect of such

unconverted shares, shall be as nearly as may be, equal to the number which such shareholder would

iiave had, if such shares had been converted into twenty-five pound shares


