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TORONTO AND ITS STREET RAILWAY.

The City of Toronto will receive $93,969.15 as its share
of the gross receipts of the Toronto Railway Company in
July, which amounted to $469,847.72. For June the muni-
cipality obtained under the agreement $93,417 out of gross
earni i ly, 191 A u i
e e R e R MUNICIPAL LOANS
months of the “agreement year,” which began on Septem-

ber 1st, 1915, the city has received $804,539.45 as its per-
centage of earnings amounting to $5,322,699.25.

BOND DISPUTE SETTLED. Having our own offices in Mon-

treal, Toronto, Boston and New

The district of Burnaby, B. C., dispute in regard to the York, we offer exceptional facili-

treasury certificates has been settled between the council ties to municipalities desiring

and Messrs. Spitzer, Rorick and Company, Toledo, Chio, money in the form of long or
on the basis of par and accrued interest to July 27th. short term loans.

Spitzer, Rorick and Company has voluntarily withdrawn
the suit in the New York courts and will pay all the legal
expenses in connection with the action. The treasury cer-
cificate issue of $1,250,000 has been redeemed and the
collateral debentures of $1,716,000 have been surrendered
by the Equitable Trust, of New York, to the Royal Bank of

Canada for cancellation.
According to the Monetary Times the details of the N- B. STARK & COMPANY

case, as follows: The district of Burnaby sold in Novem-
ber, 1913, to Spitzer, Rorick and Company $1,250,000 three- Montreal New York
year notes, the district having the privilege of redeeming Toronto Boston
them at any interest date after November, 1914, upon giv-
ing six months’ notice, providing the proceeds for the

‘ retirement of the notes were derived from the sale of the MURR AY M ATHER & CO
i collateral bonds held as security for the notes. Should ’ ®
the notes not be retired by the municipality by September
| ~ 1st, 1916, the Toledo bond firm were to have the right to
Sell the bonds held as collateral against the notes at any
Price fixed by the bond house. The collateral bonds, which
amounted to $1,716,000, were 41 and 5 per cent. long-
term bonds, maturing in various years between 1927 and
1953. These were deposited with the HEquitable Trust
Company, of New York.

We ‘invite correspondence

During the past year the municipality recognized that :
the conditions were changed, and that they would not W. L. McKinnon. Dean H. Pettes.
require to spend as much money on local improvements,
etc., as had been anticipated. They, therefore, sought power
from the British Columbia legislature to make an issue of
$1,000,000 six per cent. serial debentures, maturing in . 5
20-instalments, in place of the $1.716,000 long-term securi- w L M K
ties noted above. This action, they pointed out, would o Ade c lnnon 0.
reduce the debenture debt by $716.000, and would also
reduce the annual levy by over $15.000. This was con- DEALERS IN
sidered a wise and economical move, in view of prevailing
conditions, and the provincial legislature, therefore, gave

the necessary authority for the change. Government and
The district then proceeded to issue the $1,000,000 serial s e
bonds, which, with the sinking funds already in hand( MumClpal Debentures

Which has accrued on account of the collateral bonds of
$1,716,000, and the unexpended balance of the proceeds of
the note issue would put the district in funds to retire
the $1,250,000 treasury notes, and ¢till leave a small balance
available for application to complete the various works
authorized by the several by-laws under which the collat- -]
eral bonds were issued. With the serial issue outstanding
the notes automatically would be retired.

The district decided to call for tenders for the serial
bounds. Spitzer, Rorick and Company did not bid for them.
Several bids were received and the bonds were awarded

to Wood, Gundy and Company, Toronto. The district sti- McKlnnon Bldg.,Toronto, Ont-
Dulated that the proceeds from the sale of the $1,000,000 PHONE ADELAIDE 3879

‘ Serial bonds were to be paid to the municipality by a cer- N
tain date. In this way they would have the funds to retire Cable Address: “MAKINOPET,” Toronto.
the notes in May instead of in November, 1916, thereby Codes Used: “FIFTH MONTGOMERY,"
faving a half-year’s interest charges. Due notice of their “LIEBERS,” 4
gntentioin tg r;}ire lt'};% tr&a‘asury notes was advertised thirty “WESTERN UNION.”

ays prior to May 17th. The Toledo bond house then issued

an injunction on behalf of a number of the noteholders to Branch Office: Western Trust Bldg., REGINA, Sask.

Testrain the district from redeeming the notes in the way
Proposed. The case has now been settled in the manner
noted above.




