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Ma. il. W. BiNmrIN, manager 0i the Charlottetown
branch of the Bank of Nova Scotia, bas been appoînted man-
ager cf the 'Montreal office.

!MI. C. Il. CÂuHM<, K.G., Iately director of Public Saiety,
will, it is understood, be appointed assistant general man-
ager of the l3ank of Nova Scotia.

MR. J. E. ALDED president of Shawinigan, Water and
Power and Laurentide Power, has heen chosen chairmnan, of
the executive comniittee of the Merchants National Bank,
New York.

Ma. W. A. DENToN bas been elected to the directorate
of the Continental Life Assurance Co. Mr. Denton la the
senior mniber of the~ firni of Messrs. Denton, Mitchell &
Duncan.

MR. THOMAS CANTLEY, chairnian of the board of di-
rectors cf the Nova Scotia Steel & Goal Go., Ltd., aailed for
Great Britain and France on Jannur 2lst, to be away for
four or five weeks.

MR. J. GossFaN, who ls welI, known hi Montreaî f nan-
cial cireles, bas gone ijito partnership with Geo. W. Pair-
banks, of Geo. W. Fairbanks & Co., mnembers of the Mont-
real Stock Exchange.

Mn. ARNOLD M. Ivuy bas beeu elected to the directorate
of the Trusta and Guarantee Go., Ltd., Toronto, in succes-
sion to bis late father. Mr. Ivey la presldent of the John
D). Ivey Go., Ltd., and the Toronto Houslng Go., Ltd.

MR. JAilas C. JoiiNmr, manager for the Pacifie Coat,
iof the Insurancè Gompany of North Amnerica, bas retlred.
He is sueceeded by Mr. M. Kelly, assistant general manager
at San Francisco. Mr. Kelly recently made a tour of lu-
3pection oi British Columbia.

GàrTI'&u HuGii W. MURRAY, of Toronto, member ai the.
former firm of Murray, Mather & Co., ha. Jut returned
froni oversns. Mr. Murray ia well known la Toronto,
wbere lie was engaged in the bond business for s5everal years
before forniing bis partnership with Mr. N. L G. Mather in
1912.

Ma. RALP>a A. STEMIENSOi, of Harris, Forbes and Go.,
investment hankers of Montrent, has salled fer Europe,
where lie will spend the next six months lu connection wlth
the foreign business ai lits firn. During Mr. Staphenson's
absence abroad, Mr. J. A. Eccles, oi the Boston office af the
conipany, wlll act as manager of the company'a business in
Canada.

CAPTAIN H. G. Scow, head of the stock brokerage firmn
of H. G. Scott & Go., Montreal, membera of the. Montreal
Stock Exchange, has ,returned froni overseas. Captalu
Scott, who %vent overseas in 1915 with the. 148th Battalion
and later transierred ta the 1Sth Battallon, wlth which unit
be went ta France, latterly served on the headquarters staff
in London, England. He intenda ta resume bis brokerage
business immedlately, aud la having bis seat un the ex-
change transferred back to bis naine. Durlnïe bis absence,
Gordon B. Forsytb, a mernber af the firm, bas acted on his
behaif on the board.

OBITtIARIES

Pu . W. G. JOHNSON, who died lu Montreal froin
pneumonia, was widely known iu bank, lusurance and ira-
ternal cincles.

Ma. JOHN F. 'RAta, Sit., father of one oi Ottawa's best
known business men, John Raper, Jr., head of the. firm of
Rspar Piano Co., died at his resideuce, Westboro, January
1,lth, at the age of 82 years.

CONTINENTAL LIFE RESUILTS

The following are the principal items in the ub
of the Continental Lîte Insurance Company for the yE
as comparcd with the previous yer-

Premium iIncome .... 417,389 $
Total reccipta....... ............. 515,717
Death dlaims.................. 1U,676
Total payments of policyholders. 201,624
Shareholders' dlvidends............14,000
Head office expenses, etc.......38,143
Agents' commissions, etc.......90,449
Total expenditure.................372,362
Exceas rates over expenditure. 143,355
Insurance in force.............12,031,151 12

This report was takenup by the directors ut h
meeting held on Wedncsday, thc 22nd instant. M
Woods, president, in referring tai the hcavy death
stated that of the deaths reported ta, a total of 1
$64»50 were fromn influenza and $40,650 wcnc war
The. total assets now amount ta -$2,516,804 as compai
$2,220,166 in 1916,

New directors elected at the meeting were Mtei
A, Denton, of Denton, Mitchell and Co., Toronto, uniÀ
Dryden, of Brooklyn, Ont.

BANK 0F NOYA SCOTIA'S POSITION

The. eighty-seventh aunuai report of the Bank
Scotia which vas conaidered at the annual meeting
Halifax on January 22nd, appeans in tbis issue. j
sets are shown to, bave grown froni $188,297,245 at
af 1917 ta $161,329,703 at December 3lat lat, an inc
$23,o32,458, or 16.,7%/. 0f the total asseta $35,25
nepr.sented by actual cash on hand and tu tbe Gent
Resenvea as aecunlty for the exceas circulation, an
aqual to 25%ý of tie total liabilities ta the. public. 1
with allier banka and quickly realizable securities al
a substantial total. Commiercial boans i Canada
materlal increase, an evidence of the important pa:
by the bank in helplng ta carry on, the general trad
Dominion.

On the. liability aide ai the stalement depositE
public are seau to total $122,228,161, a sum $17l,890,(
er than tiat af a ycar ago. The paid-up capital si
thc reserve iund remalu uuchanged at $6,500,000 a
000,000, respectively.

The. profits for the year, after making all the. n
daductions amounted ta $1,411,925, wiich. wlth
brought forward f ram lat year gave $1,972,195à
for distribution. The usual divldend was declaiN
war tax on circulation took $65,000, contribultoni
varlous patriotle funds absorbed $47,500, $50,000 wi
ta tie Officara' Pension Fund and $150,000 was wr
bank promises account, leaving $749,695, whic is la i
rled iorwand to the current year ais undlvided profit

The. oId directors were ail re-clected, and ut
quent meeting Charles Archlbald was re-elccted 1
and G. S. Campbell and J. W. Allison, vice-presidei
proposed amalgamiation with Uic Bank oi Ottawa I
ratlfied at a previous meeting ai the directora,
abareholders' meeting satisfaction was generally. e
over Uic prôjected merger.

In moving the adoption oi thc directon's repor~t
profits for lhe year of $1,411,925.04, the president
ta, exlsting gencral conditions ln Ganada aud the be
the ending of the. war would prove the ljeginnlig (
aud better thinga in banklng and commercial lite th-
the Dominion.
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