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Eoebozzlement
0Oved hy th,

TH1E DOINION OF CANADA
ULARANTEE & ACCIDENT

INSIJIANCE CO.,
Who Isse, Bonds for al

POSITIONS OF TRUST, Sc,.

4 L MSUUU, hWni managur,

R. W. WILCOX & CO.,
ki kta, u# m"

-g
hSme"O Agets

UaailALz, BLOCX, I ConiroNO8NeUz
Câaàamy WN W. T. I 8~cro

Middlesex Four per Cent.
DEBENTIJRES.

Saaled tmndes eadorsed - Tenders for
J)ebuntur.s," wili b. rec.lv.d at the, office of
,the underslgned up to two o'clock p in. on
Idonday, june fltb, 1904, for the. purchas. of
-412,000.00 County of Middleas Consolldat.d
D.bt Dobenturge, bearing Interest at Four
iper cent., payable seml'-annually, on tiie lUth

.vet December and tiie lUth of juei. Principal
payable in gold on the. 15th of june, 19124.

Each tender muet stme a lump surit, payable
at the. Banke of Toronto, In London, Ontario,
-on the. 18m day cf June, 19(4,-wb.r. and
'wbheu the Debeuturs wIii b. delivereti.

A. M. McEVOY,
'County Building. Treasurer

London, Ont., May 5mb, 1904.

frcedo,. Leadlers, o lablor unions fear
this kind If liberty as destruictive of thecir
orgaizationl juit a, despotic goverti-
ininî icar petrsonl ireedomi as destruc-
ive (o) thecir systeml; butt if it is a menace
it is bccauise the uionIiism i, flot >ound
or in hiarmnony wvitli th real interests of
wot iIrkingmeun and their emiployers. if

membeshipiii labor nionms is made en-
tircly viluîitary, free fron coercion, ini-
timidamioni or disýcriiniationi in flie privi-
lege of working at flic organized trades,
and if they ean wvin to their ranks the
mo-st. eflicicrt and i valuable worknien of
t leir several trades and offer condition-s
foir elolymlenit that, will be advantigeouls
te the induhstrice concerned, they wvili
not lack iany legitimiate power of union
aid orgalnization, ai wiii have notbiig
fi) fear froint tii. principle (if frecdoin and
tqual riglits, Union men will lie cni-
ployedl b-cauise thley are preferred, and
comipetenit worlmen will join unions bce-
cauise they flnd tuetol benefit în thieni
wtithiit surrendering freedom or sacriflc-

ing elf-espe '.lTe openi ihop cen be
anI object cf dreadl tri tnio,-nlm only le
long as inlonlisn is conducted on faIse
principces andinl disregard of equai
rigbts anld commen justice in the rela-f
tions of mna t cadi other. tjnioniinn
has "rire up aga-iiist» the fundamiental a
p)riniciplesý of modern institutions, 'and s
onec or the other wiii biave to give way.
Uless flhc former cau reconlcile itsed1
to thic latter andi werk iii barmony witb i
thin, there cati b. ne) pregrees (if union- a
ismi without a deccdence of fre. govern-
ment. i
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PINANCIAL CONDITIONS.

lien ry Clews & Ce., New York, in
their weely elecular, dateti May 2iet,
Say: More conicern hias biean abowa over
gold; exporte tien aeceesary. Thus fer
thie season, or sinice April, the total
ehipments have been nearly 6o millions,
but niany millions have beeni importeti

luring file saine- perioti, chicfly from
Fapan, and our net imports durlng the
ast ten nienths have beeni over 46 miI-
ins; so that tile recent niet loss this
tpring lias been comparatively unimport-
fnt if our previous imports, our home
~roduction and( our present, heavy stock
ft gold are taken into consideration. It

s, probable that we could easily lue
iîoo,C,o net witheut giving any cause
or anxiety, but there is et present litmle
ikelihooti ot the moveinent attaining
iiy such volume. In the first place, the
tupply of bars iî exbausted, and golti
oin, wbich i. lois profitable, must tiow
me shipped. Next, as shipments increase,
ioney rates tend to rise here and fail
~broad, so. tbat the. movement corrects
tself autontatically. Indications 'already
oint to the mnovement having reachedl

ts cimax. The tact that reaily does
ive reason for couvern, however, is that
;overinent receipts are steadily falling
elow expenditurce. This le a movement
riich, if not cliecked, will eventually
blige the Treasmtry toi face anl awkcward
eficit, for siace we are burdene<d with
lie recent addition of 20o millions in
tir banlk currency, which refuses te, con--
rect wben demawd for nioney declines,

follows that we mna) bave te face a
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LOOSE LEAF LEOGERS

A"W
LOOSE LEAF 5%IEETS

for any binder-

The Plaîict Flat-Opeuing
Blank Dook-maklng House,

Chatham, On~t.
ivili furnish you with prices.

6
The best machine ry o5tainabIe
bas been pmrchaUe for this classof
womk, and estimnatea are promptly
Iurnished upon application.
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