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- InSurRce AgainSt IdleneSS. îiemîîbers, lie would take precautions not to inake idie-

sace. Record. iiess too attractive, andi iii is atixiety to encourage
ithrift and industry while relieving distress consequentA .iew sort of ecoliouieis, based on a tien, prixîcipie, is

côtiîiîito xisuce.,It is more auiiore recogniized on legitimate uneniployntent, lie tises soue of the c
tôlmat'ecntnistae not. ta dsoran vitî eaitlm nze bu I .

aTl o'noniiiis 'ave noio do wvitli weal alone, but strongest argiients-wlicih were advanced in support

have iùëvei greater nicasuîre 1o do ith pövert. And of coiptlsory and contribuitory old age pensions, but
inustri u were so strangely igiored by the Governmnent in fraining

Uic pnety lresents an enoc ro em whichis thteir luîrried and iaphiazard legislation. Sir H. L. c

gradna prersegfroni he region of eoi r Ne d-i Smiti confesses that lie finds sonîething stiinulating'griduially emergiîîg frn lim rgoiftieory. Nec in adveiîturc.'' Thmis instirance adventire of Ilis îîîay
less to -sa the problein bristles 'withi difficuilties. Butinavtue"Tsisrncadnueof.hsmy
i sy of al obt andrquistisnings diastithe prac- not be witiout its interesting uses as a subject for,iaisite of ail doibts and questioiings as, b he pran cadeic debate at a Britisli Association meeting, but,tîaityof dealing îvitli il stiecessfuliy, by ineatis iintîea rmatri sladyo idsroîi
otîier tlian suchi as are advocated by tariff reforniers, inature as premature, it is hardly of'a kind seriosly

tihere are speculative enthuiîsiasts sanguine enougl t to be put into concrete shape and practical operation ;

adirii tliat a reinedy for uîxemiploymîent is to be found. lior, least of ail, is it one ltat insurance.experts and in-

They'assure is that the sovereign panacea for this dis- surance comipanies are likely to look ipon witlhi u-
e assreth attue soerlyis in aunce" fr taltu d dilited favor. If, as lias been stated, the Governntiîent

teyse cantiote solly od nsmîranceqin nasiilngi ashlave ait unemploymuent insurance sclieie ready for in-
tliey caliiot wlioily cotîceai a disquietiuîg iulisgiviiîg as tmoductionti 1 Parlianiexît, il is la, le Iloped tuiai more
towliethmer there înay not be a still iore potent remîedy

careandthouht ave been giveni to the drafting of ite v o l v a b l e f r o mt r e fo r mît o f th e c o n d it io n s a ff e c t in g e i- c a r e a i o g e t th e h a st y a n d , a s l e r a t i n il l

ployiet iost capable of regulation and stabilitygive t te lasty an, as we tliik, i
ndvised and worse dpvised schieine of'old age pensions.

lhey, ýwitlî a lxopefîlîess we caxtiat lit atdmxire eveti To insuîre the working classes againîst the risks of titi-
whilst we caiinot siare it, ciig to the conviction thxat e.îîpioynîeixt is ti iîîfitîiteiy more risky business lIait
the social and itidustrial 'evils attendant npon unttei- emlof
p tnctt arc .be gol rid of tlirotîgi soute systeîx of tat of providing " pensions " for indigent old age.

ipntarce. Od ageensions thave rot batisled poverty, fvei Sir H. Llewellyn Sinitx, in foresliadowing wliat
fs ertynay prove to be an outlline of the Governmixient scliemie,nor have they lessened the poor-rate. Oxur friedly o

diae oetipoii the illaty tliîgs il Il itist îlot (Io'
societies, inagnificenitly beneficint as they iave proved ratlier tliai tupoi wliat it " will do." Before we can
socially, iave not altogetlier bridged over the emîptiness formîx any just notion of vhat the iiieastre is likely toand istesstlia he bewee " ot-o-wok "and "l re-nd distress tîtat lies betweeii Il ot-of-vork" Ild . ' ru-effect, we ttmust, of course, see the bill itself. It is, no
eiployrgent ;' ior do the suppcemntary efforts of clonbt, an experitnent, or, as Sir H. L. Smith himself
either trade union organizations or Goveriiient labor seems to recognize, a, adventure "-a leip into the
exchtaiges, prove greatly ielpftul in mitigatiîg the evils o apparentl wit ure ''-a withouit a
of idieness, wlietlier eniforced or voliitary, amîong. our guiae.
industrial workers. Wletier any schemte of insturance
can accotiplishx whiat thxese existing organizations have
as yel failed to do is a question which only practical .Human' Conservation.
experience cati finally answver. We, for our owii part, Bos/on News Bureau.
have fullesst belief in the social and ecotioinie betnefits .îîi is ieard jtst iow of puysical vaiuatiot, of
whîich inîsuranîce cati conîfer, andu wve shiould hxeartily'. conservation, of census shîowings, but of one primttary
rejoice at any success resultiig front the introduction o

of iîtioia sytelt f iisuauie gaiîsîuutetiply-phase of all thîree wîe ordinxarily hîear or thxink little.of a national systei of insurance against. uinmploy-,..
muent. btut, fraiikly', wc hiave doubts as to thie ellicacy of viat is the valuîation and the conservation of huinanity

intiuraulce as a practical' rcedy' imi lie direetionx lî.re and the toil of its needlessly sick and untiniély dead.

indicated. Inîsurance mnuust actuarially htave reliable If the population of Lynii or Des Moines or Trenton

data on whlicli to base its calculations and conclusions. were blotted ont, the happei ng won1d be recogiized as

In the case of life, fire, casuîalty, and otlier branches of
as miany people perishied of tuibercullosis, or 81,720.

the insurance business, suchx data are available, thîoutghî ut .nitia perimed 7 f ibercuite is, o 81720
in soue departinents lot perliaps as fully as clesirable; killed 311 ot of every oo,ooo persons.
but in titis exceptional probleni of uticnployient, sub- This grimîx bulletin tlirows liglit on one great cause of
ject to so niany and various disconcerting and unex- econoinic loss in the United States-from preventable
pected interruptions, wiere are the data 1o guide the disease and accident. Our inîortuary statistics present
expert in forinulating lhis novel schxeie, and wliere is a striking picture. More ttan 6o0,0o0 lives, eaci
lie to find tue requisite stability and security ? Sir H. wortht $ 700 la the cotu nnity as an ivestmet, are

Llewellyn Smuith l prceives lhe difculty. He wouil needlessly sacrificed eaci year ; alinnually there occurs
-evade it by resort to ",a State subvention anîd guar- over 2,n0o,ono accidents, resulting in 35,000 lealts, of
antee." Thtuis we arrive at a systein of State insuirance, whicli at least ialf are reckonîed preventable. Of our
and asysteni devoted to conditions aulmittedly lackiig 91,000,000 people tiere are at any oie intie 3,o0,coo
the stability, regiularity and sectrity essenîtial to finanx- s l il, of w

serousy llofwliomît 1,000 000 are iii the w'orkimg
cial suuccess. period of life,. entailing an annual monetary loss of

A schxemîe of lhe nature otlined by' Sir H. L. Smîilth p.ida ie tliig uaîtxluitea îoso
A oth e idSr.L Smith $,250,000,000, or nearly the value of all our iuports.

must, of course, be a Government undertaking, and be Of tlhese invalids 500,000 are consumttptives, of w'ioni
buttressed by the - principles of " coipulsion l - amîd .
tconxtribution."' Il canniot butt lie comtptulsory' amnd con- 75 per cenît. mînight lbe savedi. Prev'etable cauîses killi

ticntrl)uioi."iteiiiot)ttbeoiiptisoyaideoi-72 Amnericans every hiour.
tributory. Therefore. it imunst be operated nder the 72 .ae as nvtronalxour
athorit> anxd garantece of the State. Antd in thmat We have a ntionual bureau, with cabimet lhead, toa

a l o. . look after aniinîals, plants, soils; noue lo care for iiiîuuani
case, if the experiiient result in ait excessive depletioti beings. Our 150 largest cities spend but 1.8 per cent.
of funds out of safe proportion to incomie, there would of tlheir anual budget on iealth, contrasted witht 23
remuaini resouirce ta lte '' guarantor,'' naniiely, lte tax--

re iii dixesoc e qxthe Il lasti-ociaisie v , the per cent. spent on property protection by police and
payer, wlo, as in all these quasi-Socialistic adventurez' fire service. Ii New York city, foremost thougli it is
tmst lie the tllixale bearer of thxe rislk, ami itdtel of in civic care of lealti, tlhere is spent $8,ooo,oco a year
the final burden. No insuratice society, liowever tenter- on tie fire depirtmuenut tocombat a fire loss of $9,500,000,
prising, wotild care-to venture on the experimient. I vtile protection of 
is ami expyeritnent thxat lias biefore beenx tried antd hl rtcto flf gels $,450,ooo whîere there is

involved an anuimal loss of $56,ooo,ooo. A smiallpox
vitl resul ts amnytlhing but encouraging. Sote tiventy epidemic once cash Philadelphia $22,0oo,0oo which les

yèars ago the.city of Blerne, in Switzerland, opinied the than e1,ooo,coo iiglht hive prevented. Ouir scale of
first municipal bureau of insutrance against unemploy- economic values lias been distorted, as between niei
tient tlat the world lias ever seen. As a vohiitary and chiattels.
systeli it was not a success, wlilé an attetuipt to intro- Yet, in a world groving better, tlere lias been
ddicé compulsion was defeated owiig to the opposition tremutendous progress. Siallpox, iow a rarity, killed
o tlie more efficient and better paid workmîen, who .0,000,000 ii te i8hi century. Scurvy, typhus and
bitterly objected to beimg taxed for the benefit of tlcir . .choiera, whiuichi decitnnat navies, armties and cities,
less caipable contrades te iniduistrial whastrels. No ave been virtually staiped out. Yellow fever, noî'
donlit sucht difliculties as those encounitered at Berne extinct in the United States, caused 150,aoo deaths

arenc ial theohl Unitedd ttaes cauhioxî a5,o eta tholly outside the cautio s anticipations of Sir before tlie miiosquito culprit was indicted ; tlien in two
m.e ineyii Wile tries ta stîggest i imcthods th y-ars, the death rate im Havant fell fromu 693 to 4 per

titi 4 g lim a s i 1teroo,ooo, The -span of life is lenîgtheimng 14 years per
ielièf llreaidy providd lby trade tuiionis for uneîmIploye century in Massachusetts nixd 7uitrope, while

holding stationary in backward nations like India.
The Ainerican death rate fron typlhoid lias decreased

54 per cent. since i88o, and front cliplitieria 8o per
cent., and yet the two still claimt over 40,000 victituis
yearly.

Tiat furthier progress is certain may be credited not
moly to inedical science, but to growing individual,
corporate and civic consciousness. flie individual
knows and follows better the simple' laws of food,
drink, air and sleep. The community uses schiools and
parks, wipes out sliums, enacts pure food laws, looks
after water, uiik, sewerage, etc. Eiliglhtened selfislh-
ness enlists the insurance companies. Tlie saine, if not
so strong a motive, actuates a host of corporations, that
now sec lige dividends in efficiency to follow nioderate
investients on their workers' welfare.

Periaps the nost significant testiinony is the Rocke-
relier millions pledged to the conquest of disease.
They represent still ait abiorrence of waste anid loss.

The Velocity of Money.
ihe Independen/,

The 11,a/i Streel journal lias called attention to sone
recent figures regarding the velocity of ioney, or the
inuber of tiines a given coin or banknote is used for
payments inI a given interval of irme. The tendency
of muoney to take unto itsef wings and fly away lias long
been known, but the speed with whici it passes fromt
hand to band lias not been so clear. The subject is,
however, one that lias engaged the attention of finan-
ciers for more than a century. Only recenity lias it
been possible to assemble sufficiently complete -data
satisfactorily to determxine the velocity of inoney. Il
1'93 Professorjevons wrote

If we knew the aiount of exchxanges effected anid
the quantity of currency used, we mniglt get, by
division, the average nuniber of limes the currency is
turned over ; but the data are quite wanting.

In1 1894 the data that Professor Jevons lacked was
obtained and the velocity of money was determiined and
publislied. The figures slhowed the passing of muoney
utits front liaud to land to be 51.4 tines a year, or
approximuately once a week.

Sinice thxen, the extension of the raifway, telegrapht
and teleplione systeins, iot liere to mention anything
else as a contributing cause, lias so grcatly increased the
velocity of muoney that it is safe to say tiat it will reacli
6o during the present year in the United States. The
result lias been ascertaulied by imans of the enploymneit
of the factors conteuplated by Professor Jevons, viz.,
the total of exchianges and the quantity of currency in
circulation. 'ite first, according to The WKall Sireel
Journal, being computed at $186,ooo,ooo,ooo, as derived
fron Clearing Hose figures, and the latter at e3,ioo,-
ooo,ooo, as reported by the Treasury. The bearing tlat
the velocity of noney lias upon its efliciency, when
aided by the modern devices of credit, is exceedingly
interesting wlen viewed unler the influence of its
velodity as thus set fortli. hie varions functions of
nioney are, of course, considerably affected by its
velocity, and as it ranges fron slow to fast, so is its
power diitinisied and increased.

EvERîy day brings witht it a broader interpretation
of business-au added dignity to printed words. Tlhey
are beginning to show that the businîess ntian lias
vision ; and the best of these printed words have in
tliei an appeal to the imagination, a 'sometiing ' about.
thein tlIat reads an tuplift inîto commercial intercourse.

"I Te day is alnost liere ien the best of ail tIe
world's prodnets wil be offered it primt and ien the
best of the world's business mien will so offer theni.
Vien this day actually does couie, the logic of circumt-

stance wil force all inen wlio imake good goods, ai
wlho barter tietti ionestly, to set the value and character
of tleir wares also to printed words, and the cliannels
of commerce wil tlcn be closed to slioddy goods and
sloddy mierchants.

Conuerce unifies the lintnau race. Every social,
etiucal, and econoinic problen whîicli clainors for
solution to-day is bouid up witli this very exchxange of
conîniodities, an exclhange wlicli is based more and
more uîpon the printed word. It is safe to say that our
ideal and our ethics, no less than our standard of living,
are influienced more largely by the broad disseniiiation
of business infortnation Ilirougli printed words thait
upon the circulation of idealistic or ethical literature."
-From "l The Value and Vogue of the Printed .Word,"
by Douglas N. Graves, im the July iAdv'crhi-(iug and
6'cl/ing.-


