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about $24,500.000 ; Russit, over $22,000,000; United
States, not guite $22,000,000; and Portugal about §;,
260,000. In silver coinage India leads, \\'i}h over
$31,000,000, followed by the United States, with $30,
000,000 ; Mexico, with 823,600,000; Hugland, $s-
250,000 ; Japan, about $7,150,000; Spain, over §7.000.
wo ; and Austrin and  Hungary, about $3.900,000
Owing to the higher price of silver, the coinage profit
has been less than in 188y,

It is now announced definitely that in September
next, from the 17th to tie 25th, the Provincial Indus-
trial and Agricultural Exposition will be open m this
aty at the grounds on Mount Royal avemie. ‘I'he
Provincial Govermment has granted aid to the enter-
prise, and the buildings and grounds have been improy -
edand fitted for the purposes of a first class exposition,
having a variety of intcresting and instructive features
The railway and steamboat lines will grant reduced
fare, and freight designed for exhibition will be deliv
cred on the grounds free of charge.  Mr. S. C. Steven-
son is the manager and secretary, who will give all
needful information on application.

—— ——

The marcantile failures both in the United States and
Canada for the first six months of 1891 show a consid-
erable increase over the same period in 18go, uccording
to Bradstreets. ‘The totals for the six months of both
years are as follows :—

No. falures, Asscte Laatslitae -,
Uuited States ..... 1891 6,037  R45.405.496  $91.270,252
s seeesa 1850 5,466 30.025,110 62,867,962
Canadd..-veo.....-1898 9h 3,618,000 8,702,000
[P PP §. 25 80y 3,614.000 7,224,000

The following failure statistics in the United States
f. the first six months of each of the 13 years past
will be interesting and instructive :—

Perat, of ast™s
Fotalliathities. 10 nabalives

No. faslures, E<timated aseets,

189t .eaees 6,037 £48,405.496 £91,270.252 53.2
1850 +44s05,406 30,025,116 02,807,962 454
185940 004.5,918 32,903,940 67,411,711 Ho
1588 ..... 5,254 34,834,746 64,987,622 530
1887...... 5,072 25,643,108 52,778,829 48.0
1886, ..... 5,401 25.509,317 53.243,431 4b_ o
1885 .. 6,106 32,955,405 05,570,503 8.0
185 ....e05.444 70,730,078 124,104,357 56.0
188 ......5,290 39.887,202 73.504.205 54.0
1832..... 27,329,765 52,383,289 530
1881...... 19.783.523 39.533.703 500
18%...... 2,399 14.727,0 O7 31,837,303 Juv.0
1879....4.3,810 29,690,478 60,508,75¢ 490

&orvespondienty.

Wedo not biold ourselves respousible for views expressed Ly Corsesjrondents
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LETTER FROM TORONTO.

Editor INSGRANCE AND FINANCE CHRONICLE .—

It1s an old saying, °**There's no necd of bait when you are
fishing for gudgeous.” As applied to the human gudgeon you
simply have to show how fifty dollars can be secured for five
dollars, and they bite with avaricious greed.

Why, I well remember as a boy, sceing the fakir selling
purses said to contain a sovercign for a shilling. He would open
the purse, show the sovereign, apparently drop it in the purse,
shut it, and there you are, the whole thing for one shilling ; first
come first served. The crowd would fight and clamber over one
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another to seenre a purse while the good thingg was going ; bt
by the tune e anfortanates bl discoveres that the contents
consisted of a gilded farthing, Mre. Fakir woulld disagpear
the ctond, amd comtienee his phitimtliopie wo k elsewhere,

The Latest method in England to mnke a fortane in twelve
months, without work, is known as gindetis, One Pinder, a0
shrewd Vankee, by a seientific chiensical process, known only to
hitself, proposad to tnn ote sesaetgn into three. But, like
all swindling fakirs, he struck wcanage when he ran agaiust Mr.
Strecter, a well kuown jewaller, whio, o fur from being con-
vinced that it was a legitimate 2eul, conumunicated with the
police ; these gentlemen promptiy Laid handson Me Pisder, and
lie now stands a very goml cliance of spremdt g saine years wthe
old laud, in elose continement and at the expunse of Her Ma-
justy the Empress of Tadia.

Here in Cananda, some protuoters of schietnes take a smore re-
spectable method of proposing 1 make people nch m a hurry,
e, by the assessment eadov=nent plan.  You are aware o, the
attempt that was made within the lust two - eks to obtutn mcor-
poration at Ott.wa by the Septenmal Benevelent Suciety andats
twin brother the Cavadian Order of Home Ciureles.  The promo-
ters deserve credit for the energy 1 activity they displayed in
working on the members of the banking sud commerce com-
mittee.  Itis said nearly every member received a requisition
from his riding to support the schemes; but when the matter
was thoroughly thrashed out, only six mustered up courage
enough to vote for incorporation, and 1 am advised that at least
one of these may now be classed as ¢t doubting Thomas,'*

When the bills fist came before the committee, there was
such strong opposition shown by Superintendeat Fitzgerald,
that the members requested an adjourmnent for a week, that
they might look into the subject, as from the new light they
had it really did not appear feasible thet for $295 pawd 1a seven
years the socicty could pay each member §1,000 au the end of
that period.

Supreme Soliciter J. R. Roof, a highly respectable Toronto-
nian, promiscd that at the next sueeting he would be able to
prove his case, and shew that the opponents did not understand
the scheme.  Of course, there was alot of bosh talked about the
jealousy and opposition of the old line companies, but there was
really no basis for such remarks, as, 1 regret to say, the compa-
nies took no action whatever in the matter, and appeared
totally indifferent about the proposed incorporation of these so-
cieties. A friend from Ottawa advises me that some members of
the committee, desiring expert intormation on the subject out-
side of the departinent, corsulted with Mr. W, McCabe, and
that gentleman visited Otiawa on both ociasions, simply in a
private capacity, and did ycomam service in assisting to kill
these outrageous schicmies.

For .ace the papers here, viz, The dadl, Globe, and Fvening
Teleg s m, came out strongly against the proposed bills, aud hit
out straight from the shoulder. They spoke with no uucertain
sound, and the thanks of the profession are due to these journals
for the proper attitude they too! in the matter. At the second
meeting of the counnittee Mr. Roof was in the position of Pinder.
He could talk well, but farled to satisfy the members that
the septennial scientitic process would produce the amonnt of
money expected ; so the - ~ptennial infant was taken out of its
cradle dead, and the .i.ocent-looking twin orother auwsiad
““ Home Circles” dangles before the committee for adoption.
When it was explained that this too had an endowment feature
1 1t, the committer was dead agaiust allowing it a new lease of
life, and promptly ordered it to be strangled. I think the
minutes will be founsd o vecord that *The committee disap-
proves of endowment insurance being done on the assessment
plan.” Thisshould zffectually sett le once for all the attempts of
assessment endowntent societies endeavoring to obtain incorpo-
ration at Ottawa Superintendent Fitzgerald and Actuary
Blackadar nobly did their duty in opposing thicse schemes, and
can rest satisfied that the insurance companies consider they



