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Grain Elevator Notes.
The [ntercolonial Ry. elevator at Halifax,

N..,i receiving oats and whe.at for ship-
mlent te Manchester., Eng. This is the first
season that the elevator bas been in operation.

4~VTe Clingfao . Ont., taxpayers on jan.4, otd i fvorofthe passing of a by-Iaw
gratt1ting a bonus of $25,000 to aid in erect-
ing an elevator of i ,ooo,ooo bush. capacity
at that port. JJ. D2d(y, of Chicago, Ili., is
PrOlxoting the project.

J. Nehin, of Buffalo, N.Y., bas been
reO~nIended by the committee of the
ontreai fHarbor Commissioners for the

POin Of Superint endent of the new eleva-tor. The appointment is to be for three years,
at 1 Salary of $2.500 a year.

.Application will be made at the current ses-
ý'0n of the Manitoba Legistature for an act
ItICOrporatng the Northwest Grain Dealers'
Assoc:iation, with power, among other things,
tOPerate elevators. Wilson & Ewart, Win-

n;Peg, are solicitors for the applicants.
.The Canadian Elevator Co. is contemplat-

Ing the erection of a large elevator at Port
Axrthur. The workhouse, which, it is said,

eWill be erected in time to handle the 1904Trop, Will have a capacity of 1,25,000 bush..
t h2orage elevators will be built of tue or

ConCrete

W.- Gibbins & Co. (Ltd.) bas been incor-
Porhae un der the Manitoba Companies' Act,

'ihacptal Of $2,ooo, and offices in Winni-
WiPower, among other things, to lease

Th. .t elevators or other grain warehouses.
eirkecorpOrators are W. C. Graham, R. C.E. Gi', Watson, H. F. Gordon, and Mrs.

eh&ntbbins,* wîfe of W. T. Gibbins, grain mer-
&nal Of Winnipeg.
TeOfficiai statement of the grain receiptsaand shipeî

Artbu r anots from the elevators at Port
YeaIr nF or William, Ont., for the crop
9Ztîof '903, from Sept i to the close of navi-

'ngives the following figures:
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p~y,7.--6,
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Px*. 104,40
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IL Elevators.
on0 a 51. 699-40
ý.x0 10.570.16
i. 46,063.43
.50 12336-38

7,8 î,58o.669,36

SIPMENTS.

C. N.R.
5. teaos
.50 5256494-00

).la 13024.14

.50o 1,678 22

12 5280,1196.361

King's
Elevator.
994-500-001 Bush.

4,59606
6,676.54

128.607.03

1,134,379-63

Kings
Elevator.
858,56S.00 Bush.

9,755. 16
135,897..38

,004.217.54

of Bi resident,, of Port Arthur, by a majorityaron d by-law in favor of rîînfing the
retaronedSnndays.

inOndnlTilinsfer Co.-.The annual meet-
IL 'r 'aseld in Montreal Jan. 26. Following

eOlljcerS and directors for the currefit
Xn esident, Lieut.-Col. F. C. Henshaw;0thCer and Sertay F. M. McRobie;

Ordi'tos H. Paton, C. Cassils, G. R.
M lan. 

-

oati theof .- In consequence of the
M'nio , te omnionCoal Co. from the

0ce I~f and teel Co., a number of the
ofs t e latter Co. have Ieft and are

3rd edwith the D.C. Co. They are
13rd i: es&ident, G. H. Duggan; Assistant
udlitorîc 'Pre8ident, F. W. Warren; Local

TraffiJ. RBlackett; Sales Agent, A.
le0f J. . nager, J. R. Mlsaac. The

e4eerdurec.Clac have been increased1te drch,,,and he bas Iherefore been

: %d ork in connection wilh the Syd.
hlib 1 ,lsburg Ry. the management of

b"rbeen placed in the hands of F. W.
lee%,stace t to the 3rd Vice-President.aeBay, N..

SIIIPPINO MATTERS.

Muskoka Lakos Navigation and Motel
Co., LM.

The following financial statements for the
season of 1903 were presented at the annual
meeting in Toronto Jan. tg:

TRANSPORTATION-REVENUE AND EXPENSES.
REVENUE.

Passengers ...................... $43.8ý4 73
Freîgbht.................................... 13,355 75
Table................................. .... 10,5.57 84
Towing...................................... 904 25
Passenger earnings .......................... 85î1 1
Mails...................................... 3,647 50
Express...................................... 4o6 25
Refreshment stands..........................à 42,5 0

$76,032 42

£XPUNSES.
Provisions ................................ S$11,929 21
Oul and waste............. .............. .... 593 05
Painting and repaire;......................... I,389 21
Fuel................ .......... -............. 9.045 63
Running expenses.... ....................... 17.765 3o
Laundry.... ................................ 253 1

Marine railway expense................. ..... 165 6M
Marine shop expense..........................12a 63
Gravenhurst wharf expense.......... ......... 13 001
Bracebridge ........ 35
General expense . ........ >....5,309 90
Office ..................... 3,537 91

Surplus revenue ......................... 17,108 40

$76.024z

TRANSPORTATION-PROFIT AND LOSS AT DEC.
31, 1903.

By balance revenue account .... $17,108 40
accoutita payable. written off... 87 49
Royal Mushoka interest.......... 37 14

--- $7433 03

To interest and dscount ........... $ 587 50
inurance ...................... 1,'ais 92

bad debts....................... 31 55
interest on insutance prelium 31 04
Royal Muskoka.............. ... 19 22

-_11885 2,3

Net profit.............. ................ $15s47 8o

"ROYAL MUSKOKA"I HOTEL.
REVENUE.

Board and meals .......................... $25.943 4-
Bar, net receipts ............................. 3,712 60
General revenue........ ..................... 597 Il
Billiards revenue.............. ................ 23 95
Barber shop revenue.......................... 36 30

Laundry receipts ............................. 391 1
8

Launch Royal-net revenue................... 125 25

Total revenue .......................... $3o.829 99

EXPENS4ES -

Provisions and supplies ..................... $ 9.676 9
Bar supplies .................. ............. 2,1909
Bar wages ............. ..... ..... ..... 414 17
Light. heat and power ........................ 9.30 15

Freight on splen....................... 1,348 74
Hotel fares ..................... 770 40

belby$s. etc............................... s680 96
Laundry wages.............................. .564 .3

1. supplies .............. ............... 263 .36
Salaries, management and office ...... .. 3,2s6 64

Music,......................................7019 15

Stationery and printing....................... "1 5<1
Advertising................................ . Il83a2

General expenses............................2.45596
Taxes ............... .... ... 1.......... 341Insurance ............ .... .... ..............- ,4ý9 96
Baggsge ..................................... '72 50
Towing...... ................................ 81 50
Exchange and interest........................ %2 56
Travelling expenses.......... ................ 62 27

Total expenses ............. ............ $33.626 99

Excess of expenses over revenue. ............ $ 2,797 <1

Intereat ......... .................... .... 7.&15 02

Total los............................... $10,312 02

GENER4%L PROFIT AND LOSS ACCOUNT.

Roaf cdaim ,........ .... ..... $ 3-0 1<

Transportal4piidepartment. net gain... .... à S8

G.T.R. rent#ccount..................... .. 8t 28

$24,ag6 oS

Old accauntq written off................... $ 489 73
!902 disburuepents..... ..................... 79 97
Hotel net 10M .................. 1......... 2,797 00
lsterest..................... ............... 7,515 os
Net gain ................ ................. 12a.635 36

$24,236 o8

BALANCE SHEET, DEC. 31, 1903.
ASSETS.

Cash ai per cash book .................. -..... 8 82 93
Accounts receivable, transportation.......... 3866 oo
Accounts receivable, hotel.......... ......... 428 g
G.T.R. rent as per agreement................ 8.388 .
Inventories, transportation............ ...... 1,529 79
Inventories, hotel............................ 551
10 steamers and Outfits......... ---......... 98,7632
5 scows .................................... 2. zs4 z6
,dry docks, ...................... .......... si îo66 4
Wharves and storebous es.................... a426 o

Offices .................. _.. ...... .......... î11040 <00
Office furniture................. ......... 261 8.Ç
Real estate. Rosseau........................ -24 22
Hotel construction ......................... 118e701 5
Furniture equipment ....................... 42,170 84
Property................................ 6,073 <1
Leunch Royal............. ....... .......... 534 ao
Organization........................ ... .... 1-034 54
G. T.R. goodwill.. ........... ........ ..... 14-9woo o

Total assets....................... $314-667 o8

LIABILITIES.

Dominion Bank ............ .............. $ 4,882 4à
Accounts payable, transportation............. 41027 35
Accounts payable. botel ..................... 1,310 76
Bills paya ble. Dominion Bank ............... 2<1,00<1 G

Mortgage payable Canada Permanent Mort-

Contnge t lnd ..................... 13,177 19

$128,397 75-

Net assets ............................. $86269 33
Capital stock issued ............. $173.633 97
At credit, profit of loss............ 12,635 36

-86269 33

A few days prior to the annual meeting A.
P. Cockburn notified the other directors that
be intended to secure some change in the
composition of the board. The reasons for
which he desired this change were stated tô.
be that the shareholders of the former navi-
gation company were entitled to representa-
tion, and that he had been tînfairly treated
since the amalgamation under the new title.
In 1902 his position was Manager and Treas-
urer, instead of Manager-and Secretary as
formerly. In 1903 there was a desire on the
part of the majority of the directors to have a
change in the management and he gave way,
and did aIl he could to promote the interests
of the company, and acted with the new
manager to that end. He was appointed
Secretary-Treasurer at the beginning of the
year, but later on the majority of the board
expressed a desire for a change and he gave
way, retaining the position of Secretary with-
out salary.

It appears that out of the 1,730 shares A.
P. Cockburn controlled over 9oo at the meet-
ing, and in addition had a proxy from H. C.
McLean, who bas remnoved to Winnipeg, for
167 shares. He voted this proxy in favor of
H. C. McLean only, and the other shares he
controlled in favor of the following, who were
elected directors: Sir John Boyd, R. K.
Burgess, A. P. Cockburn, G. R. R. Cock-
burn, G. T. Ferguson, J. S. Playfair, Toronto;
H. C. McLean, Winnipeg; Lieut.-Col. Mc-
L.aren, Hamnilton. The old directors who
were not re-elected are F. J. Phillips, Toron-
to; M. S. Wilson, Dundas, Ont.; S. Barker,
M. P.; R. A. Lucas, Hamilton, and G. Homer,
Gravenhurst, Ont., the latter of whom de-
clined re-election. At a subsequent meeting
J. S. Playfair was elected President. Lieut.-
Col. McLaren bas resigned front the board.

Donslnlon Uine Stemshtpe.-The Tor-.
onto agency of the Dominion Line Steam-
ahips, plying between Portland, Me., and
Liverpool, and between Montreal, Quebec
and Liverpool, bas been transferred to C. A.
Pipon, Passenger Agent for Ontario for the
International Mercantile Marine Company, 41
King street est, Torotnto. The other steam-
ers of the Dominion Line, sailing from Bos-
ton to Liverpool and froni Boston to Mediter-
ranean ports, were transferred some time

i since to the White Star Line, for which Mr.
Pipon is also agent.
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