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NEW YORK EACHANGE,

MARKET UNSBTTLED— INDUSTRIALS
AGTIVE—B. R. T. NERVOUS—STOOKS
CLOSE STRONG.

—

New York, May 2.

The marker for Americans shows moder-
ate gains over our closing prices. The
strongest feature being Mexican Central
2nd incomes and stock. Wall Street ex-
pected for some time to have anannounce-
ment of the ontbreak of a war between the
various gas companies. This expectation
has been realized this morning. The Oon-
solidated and Mutual Companies have
made formal announcement that for the
future, and for an indefinite period, the
price will be 656 cents per 1,000 cubic feet
instead of $1.10 as in the past. It is ex-
pected that this cut will be followed by the
New Amsterdam Gas Company and the
8Standara Company, The fight is inter-
esting inasmuch as in the four companies
are to be found, some of the richest men
in New York. In Consolidated Gas Com-
pany is,Wm. Rockfeller, Geo. Baker and
Geo. Stillman. In Niutual, Cornelius and
W. R. Vanderbilt. In New Amsterdam,
Avgust Belmont, and . ¥ Rogers, and in
Standard, Russeil Sage.

Tt looks like a battle of giants, as to the
Ford bill it is now certain that no taxes
can bo raised derinz this year under the
new law. Before the new fiscal year comes
in, the constitutionality of the law will be
tested in courts and the legislation will
have met again and no doubt strenuous
efforts will be made to have thelaw re-
‘pealed, consequertly the alarm caused by
ihe passage of the law will probably work
off, but it will undoubtedly leave a feeling
of apprehension in Wall Street inasmuch
as it has disclosed possible new methods
for attacking corporations in all States.

Another adverse influence in yesterday’s
market was the strength of Sterling ex-
ohange, the rate advancing to within ic of
the price at which gold can be profitably
exported. There were rumors tkat L. Von
EHoffman had made arrangements to ex-
port a considerable block of gola on Sat-
urday’s steamer. This story, however,
lacks confirmation.

Leading Backers are of the opinion that
there is 2 possibility that small shipments
will be made, but are also emphatic in say-
ing that even shounld shipments oceur, the
finaneial sitnation here is so sasisfactory
that they shonld cause no alarm.

- The Herald published a story this morn-
ing that a consolidation is in contempla-
tion between the A.8.W., the Oarnegie
Steel Co., and the Tinplate Co., with a cap-
italization of $400,000,000. Possibly the
Republic Steel Co. will join, the latter
company will probably issue its stock this
week, and tkis issue coupled with the first
inst2lment of the subscription to the
Amalgamated Oopper Co. will prooably be
responsible for fiurries in the call money
market.

There was somuch local disturbing news
yesterday that little attention was paid to
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orop reports, they were as a matter of fact
lets favorable than for some days. An
unfavorable featurs was, that in spite of
the so-called short selling and the decline
which took place yesterday, there was
little if any, better demand for stocks in
the loan erowd, wuile the offerings were
abandant, -
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