
-The Best Criterion of the Menit of

DEWAR'S WHISKY
às tho sever inecasing dumand. The
prominonco. ts .g'dy maintainud, and
you get th' "BES.T" in "SCOTCH."

high Standard of Qul'iy wMich first brouglit tho Whisky inito
evury buttiu CORKED in Dowar'a Distilleries is a guarantoo that
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MontieaI Stock Market1
MARKET DU3LL 13ECAUSE STTRPIYXS

CASM ABSORB -lm BY EXPANT>TNCý
BUSINESS -- VIRTPE MUOUNTS TO
105 - C. P. R. WEAKER - BULX OF
BUSINESS SMAI.L.

Montreal. April 3, 1900.
Another very dull markiet Session Is bc,-

ginning ta give a reputation ta the pre-
vioui» and presont wek os being cxtrerw~-
ly duli. yet apar. froi thec market, thae
cause that procluces the dulhscss lin ctin-
sidered te be a symptc,nl of busincr prosm-
pcrity. So raurh are business incr enL-rom-
seu vzTith cxpnding trndo and o'crdcing
tlieir operations tq9 meet trnde*s increris«irg
demands, thont nat merely their attentiona,
but also their profits rr withdrawn froui
the custoznary sccarity mar.<et.

So long as this goes on the markeg will
have to watt. Ere lofb s. pause In the ex-
pansion will be corne to. Then profits
must, of course, accumulate end find out-
lots In other ways thon business devzlop-
monts. Thc present period. tliough anc of
cxcecdiniz1y gond bussiness. ls not <me' of
accum'ulated profits or af capital larger
thnn business wants. Profits are not ae-
cumulating nor In capital ton large. Tisince
It ls that security markcets ivhich proviide,
profitable ezapîcyment for surplus fun lai
ara acting elugXlshly. Thera docs not Px-
Ist In the trado lioin nt present a isufl-
ciently larme cash suarpîlus ta lcocp maricets
lively. Tho .51A per cent. charge for cash
loans still ls unchnngcd whi cl keeps tIce
tentures cf tic local nioney situation the
s.*uii T:.gs high local rate for nionoy tells
tie anme talc and partly explains continu-
cd mnrt-et dulness.

Anather advance of 11A points wns gain-
ed bY '<rtue which clnred nt 105, the hirzh-
elit prite lt modie todny. Tiid and asked
prire nt thecldose of the seslsinn %vrr tend-
Inor bipler.

%ession of 1.4 -as anade b.v Paeiflc. ail-
tiiouen sales of 1%. W. bardas for bàfnrch
amnnt4ed to $97.778 siowln$Z an Incrcnsp
of $22.818 on 1qales for Miarch last Ycar.
Buiness In Pacifie W"s eOmrP=:ti%'vOt
tziflir.g.

nio 20W r.bar of ElactrIe wore sold at

about 1/2 decline fram ycsterday's clone.
Tho present price, howc% or, Is high as coin-
pared with %vhat it %vas sonie munths ago.
Today's decline is no miore thon an ordi-
nary reaction.

Decline of 14 wvas madle by Toronto on
trading that, aoutteil to 201 shitre.

Gos fell naay- 4ý/2 points ta 187%.
TJ'ore bcsng littie Siieculatian an this stock
thc decline does not mna very niuch If
nnything.
Street, M,%ontrc-al-Tocndon and Republic

clhnnged hari. nt prev lu prices îvhile
Domainion Cotton difd so at 2A decline and
M1ontreal Cotton nt. 141. registered posi-
tion 2 ploints lower.

MIORNING SALES.
Qin Pnc-20. 97-y; 10, 97%4; 25, 97
Twin City-50. 654: 25. 66.
Rloyal Electric--50, 198t1, 150, 198%4
Torosit1 Bailwny-200. 99Y,; 1. 99%
Mfontrcal-l.ondon-2,000. .30.
Vsontreal Viis-SO0, 187-Y,
arontrcal St.reet Ry.-2.5 294.
Virtue--1.500. 104. 400, 103: 1,5'00, 105
flcepublic-50(,. 105.
Donm. %'ot -10. 101. 15, 10134.
itontreal Cot.-5O, 141.

AF'T.r-RN00,fN SALES.
Can. Pac.-25, 97-1/1.
Twin City-50. 66; 26, 66.
'Royal Electrie-SO,. 198. 50. 1981A; 275.

199. 140, M0O. 25, 201, 25, 2011A: 25.
202.

v irtue Con.-1,00. 10534. 1.000. 105, 500,
106. 1.500. 10S. 1.500. 107'A.

Mont. St. Ry.-1, 80J.
M-ontreal Telcgraph-150, 160.

1fr. Rodolphe Forget rcturncd this noern-
lng fram New York. While there hoe mot
Mr. T'hurston, who bas Just mode anot.her
Inspection of the Cumberland mine arnd
this gentleman fully endorses Mr. Obalski's
report. This doubtîcas accounta for the
strongtb ,f Virtuô which huis advanced
etcadhl3- for thec past fow clayg. Its friends
prcdict xnuch higher prices for the stock.

REPORT 01%FErIOi COAL.,

Thq report shows tliat thé empany han
2,500 acres of cool lands necar Flomington.
!ftylor Cexinty, W. Va., on tse ia1n line cf

the Baltimiore & 0hio Railroad. T7he coal
lies at an elovatij)n of 200 feet above the
v-alley of Simpson's Creek aînd it belorgs ta
the famous Pittsburg nenni. 1irom the
sanie seani of coal the Conrxellqv'Zîo brs.nd
of coke Is mnade. Professirr lvhiti calcu-
lates that there -o 20.000.000 long tmis
of con] in.this top x ittsburg velnai ai lie
also States that the tus.llty of the~ coal is
of the bet. 'It la low In staiphur and a.sh,
ho says, and Is a splendid fuel either for
stcam or domnestie purposas. a. i& also
an excellent gas roal atnd would. It 'si sta-
ted. mako a coki, but aittle. If it a.L tu-
ferior to the bcst C9a~s'''coke. Pro.
fesser WVhite concliin bts report as foi-
lows :-'*~As an estimate of thie bed-rpck of
this piopcrty, 1 would g~ay tJin- If no open-
ings or improvements whatcver hlld lioji
-ado at the prepetv. tha coal alorie. iian-
dlsL,.'-i Ia the hlis, %ould .'.di, sItanted
as it in, ni. nit less thson $2OO(0Q$ 2 -è0 per
acre, or say S500,000l, xile 'ith tis mIr-
pravemoents thereon the jiroperty would
selI lnder tie hammer for at least $1,000w-
000. as It stands to-day."

Thero are thre uuiderlying scamns In the
propertyv whicli, Professor Whbite did nlot
repoet upon.

LONDON ANIIPARIS,

April 3,1900.

Bank of Englaiàfd rate........... . . .... . 4
Open discount rate .... .. 3i
Paris itentu .................
French Exchange ...... ........ 25f. 1
Console, znoney .............. -- Il
Gaxiadian Pacifiea...................._... 99t
Nfew York Central ..................... 142
St. Paul..........................
Union Pacifie.............................00

LONDON CABLE.

O. Meredith & r -. iî 0able givee t-Ie fo.
lowing London qt.otations:

Grand- Trunk, guarànteed 4 p.o.-...94
ce p rfeenoe ........ 951
tg 2ndi Il"..-7
tg srd ..... 7

O. P. 'R Xd .......... . ........... ,..so


