is the ever incroasing demand.

The Best Criterion of the Merit of

DEWAR’S WHISKY

The high Standard of Quality which first brought the Whisky into
prominence. 18 rigidly maintained, and every buttle CORKED in Dowar’s Distillories is & guaranteo that
you get tho “BEST” in “SCOTCH.”
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Montieal Stock Market,

MARKET DULI BECAUSE SURPI.US
CASH ABSORBED BY EXPANDING
BUSINESS — VIRTUE MOUNTS TO
106 ~ C. P. R. WEAKER - BULK OF
BUSINESS SMALL.

Montreal, April 8, 1800,

Anothor very dull market session is be-
ginning to give a reputation to the pre-
vious anpd present weeks as belng extretne-
iy dull, yet apart from the market, the
cause that produces the dulliuess is con-
sidered to be a symptom of business pros-
perity. So rauch are business mer encros-
sed ~vrith expanding trade and oxterding
their operations tq meet trade’s increasing
demands, that not merely their attention,
but also their profits are withdrawn fron:
the customary sccurity market.

So long as this goes on the markec will
have to wait. Ere long a pause in the ox-
pansion will be come to. Then profits
must, of course, accumulate and find out-
lets in other ways than business devalop-
ments. The present period. though one of
oxcecdingly good business, §s8 not one of
accumulated profits or of capital larger
than business wants. Profits are not ac-
cumulating nor is capital too large. Hence
§t is that sccurity markets which provide
profitable cmplovment for surplus fun 1s
are acting eluggishly. ‘There does not ex-
fst in the trade hoom at present a suffi-
clently large cash surplus to keep markets
lvelv. The 5% per cent. charge for censh
Yoans still is unchanged which keeps the
features of the local money situation the
game Tas high local rate for money tells
the same tale and partly explains continu-
cd market dulness.

Another advance of 1% points wns gain-
ed by Virtue which closed at 105, the high-
ost price it made today. Bid and asked
price at the closo of the sessien were tend-
{nc higher.

l'cteccgaion of 14 was made by Paclfic, al-
thourh sales of N. W. lands for dfarch
amounted to $07.778 showing an {ncrease
of §22.818 on sales for March lnst year.
Business in Paclfic was comperatively

ing.
tr'ligo g200 ehares of Electric wore sold at

about 14 decline from ycsterday's close.
Tho present price, however, §8 high as com-
pared with what 1t was some munths ago.
‘Today’'s dccling is no more than an ordi-
nary reaction.

Decline of Y, was made by Toronto on
trading that amounted to 201 shares.

Gas fell away- 4% points to 187%.
Tacre being little speculation in this stock
the decline does not mean very much {f
anything.

Street, Montreal-london and Republic
changed hands at previous prices while
Dominion Cotton did so at 34 decline and
Montreal Cotton at 141, registered posi-
tion 2 points lower.

ATORNING BALES.

Can Pac -£0, 97%: 10, 97%; 25, 97
‘I'win City-50, 65%: 25, 66.

Royal Electrie=50, 198t4. 150, 1981y
Torontn Railway-200, 9934 1. 997%
Montreal-I.ondon-2,000, 30.
Montreal Gus-50, 187%

Montrecal Sureet Ry.-25, 20914,
Virtue—1,500, 104, 400, 108: 1,500, 105
Republic=-500, 105.

Nom. ot -10, 101; 15, 101,
Montreal Cot.-50, 141.

AFTRNCYIN SALES.

Can. Pac.-25, 971;.

Tvwin City-50, 68; 25, 68.

Royal Electrioc—50, 198; 50, 19814 275,
199; 140, 200; 25, 201; 25, 20114 23,
202.

Virtue Con.~1,000, 10514, 1,000, 105, 500,
106. 1,500, 108, 1,500, 10734,

WMont. St. Ry.-1, 800.

Montreal Telegraph-150, 160.

3Mr. Rodolphe Forger returned this morn-
tng from New York. While there he mat
Mr. Thurston, who has just made another
inspection of the Cumberland mine and
this gentleman fully endorses Mr. Obalski's
report. This doubtiess accounts for the
strength of Virtus which has advanced
steadily for the past fow days. Its Iriends
predict much higher prices for the stock.

REPORT ON FLEMING[ON COAL.,

Tha report shows that the company has
3,500 acres of coal lands noar Flemington,
Taylor County, W. Va., on tve inin line of

the Baltimore & Ohio Raflrcad. The coal
lies at an elovation of 200 feet above the
valley of Simpson's Creek und it belopgs to
the famous Pittsburg =ecam. From the
samo seam of coal the Coagmellsvillo brand
of coke is made. Profesgor Whaits calcu-
lates that thers ~vo 20,000,000 long tons
of coal in this top rittgburg wvein abd he
also states that the (uality of the coal ig
of the best. It ie low in sulphur and ash,
he says, and is a splendid fuel either for
steam or domestic purposes. It 18  also
an excellent gas coal and would, it {3 sta-
ted, make o cokr, but iittle, if at all. in-
ferior to the best Conauisv’?'>'2> coke. Pro.
fessor White concludes his report as fol-
lows :—-*‘Ag an estimate f the bed-r~ch of
this property, I would say tha if no opei-
ings or improvements whatever had bLeen
—nde at the prepertv. tha coal alone, un-
distu.~d in the hills, would sell, situnted
as it 18, atv not less than $200S0  per
acre, or say $500,000, wtile with the im-
provements thercon the property would
sell under the hammer for at least $1,000,-
000, as it stands to-day.”

There are thres underlying seams in the
property which, Professor White did not
repoct upon.

LONDON AND PARIS,

April 8, 1800.
Eank of Eogland rabte ..ccssecs o sonoee 4

Cpen discount rate - 318
Paris Rantea 101—4
French Exchange 25f. 21
Consols, money 101
Qanadian Pacific 89
New York Central.. 142
86, Panl, ceveend]29
Unlon PReiflC.ciicccenes reresoicorsasenisssesees 6c3
LONDCN CABLE,

C. Moredith & (>, 8 Cable gives the fol-
fowing London quotations:

Gran2 Trank, ¥unranteed 4 PCrereee 84
¢ st pref‘e‘renoe............esg

“ 2nd Ll 2 L 1)

o srd crnesesessBTE
4. T.R. Com
C.P. Rxd

v 90%



