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*NEW YORK, EXCHANGE

TAKING AND REALIZING —TO-
BACCO FIRM.

New York, March 2.

The market for Americans in London
opened irregular and somewhat aull but
has sinco gained strength under the leader
ship of Union Pacitic com. which is ell-
ing at o price which cquals 48§ hore,

ressumably the advance in this stock is

ased on the announcement that the cun-
trol of tho Chicago & Alton has finally
pussed into the bands of the Harriman
syndicate. It is bolieved that theo in-
tentions of thissynditate arenow tooperate
the C. & A, for the benefit of Union Pac.
Mop & M. K. T.

The featuro of yesterdays market was
rather the liguidation of pcols und
cligues thun the liquidation on the part of
the public probably the leading commission
houses bought #s much a3 thoy sold and
they secem to belisve that unless the de-
clino oxtended to 4ord points further,
thero will be no heavy liquidation on the
part of the gutside public.

The sxplanation is given that the public
has mado so much money that it takes
more of a decline than veun! to exhaust
tho margin in the bands of brokers and
cause forced liquidaticnas.

Oneo of the strongest stocks on the list
yesterday was American tobacco. 1¢ was
announced after the close that the diree-
tors had held & meoting and had confirm-
ed tbo purchuse of the Union Tobucco
Company.  An exchunge of securities
botweon that Company is contemplated,
and, it is proposed to issue $35,000,u00 of
new stock.

Yesterday's hesvy liquidation in B. Q.
and Atchison ypreforred is credited to Mr.
Xeene. No doubt his associates have been
very much dicappointed of the meagre
nature of the re-nyganization schemo, abo
by the January statement. Mr. Flowar is
out in an intorview this morning stating
in his opinion tho market will for the rest
of the month be a good trading ono. Tbis
is thought to indicate that he does not in~
tond to take hold of any of his specialties,

On Friday thera will bo the dividend on
Fodoral Steel preferred and next week a
number of companies will declure their
;})ring dividends including Sugar and St,

aul,

Tho policy of Rock Island has always
beon the disbursement of oxtra dividends
and at present rato of earnings this could
be easily done at the annual muuting in
June. We have an oxhnustive report on
Rack Island by Mr. Primo the crop ox-
port. o speaks oxceedingly well of the
condition of the road and of'tho crops, cte.,
along its lines. 1t is particularly a Flower
stocl: and basing judgmont on present
enrnings and prospects will sell tully fif-
teo * points ubove going quotations bofore
the end of the fiscal year.
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TOTAL FUNDS, $20,(00,000.00

TELE

LONDON ASSURBRANCE

CORPORATION.
(FlrE)

BRAD OFVICK POR QAXKADA:S
1762 Notro Damo St., MONTREAL,
: E. A. LILLY, Manager.
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THE EXCHANCE NEWS.

1SSUED DAILY AT FOUR-THIRTY 0'CL0CK P. WL

A Finndal Newspaper for inycestors, Opirators, Business
Men and Corporations.

457 St. Paul Street,
SUFSCRIPTPION PRICES

Ono Yoar, $6.00. Six Months, £3 62 Thres Months, $2€0,
PAVABLE IN ADVAMCE.

Advortising Rntes an application,

Montreal,

Fdiforis! commanications to bo addreised to W, I.
Frywick Exchango Nows Publishipg Co., 457 5t. Paul
Street, Montreal. Tolephono Aloln 2037,

.




